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Schedule of Principal Properties

ERX AU EIE/ES PRINCIPAL DEVELOPMENT PROPERTIES
REM EEL

T H B8 RIEH A th & g ikl

HrtA L AN g A AT HESETR RS &
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
JHH4 Project Name i  City Completion Date ~ in the Project Unsold  Development GFA Use

(FFKk) (FFKk) (FFk)

(Sqm) (Sqm) (Sqm)
BB Train New Town R Baoding 15/11/2026 70.00% 45,687 118,226 421,485 R/CP
il SR Xiyue Paradise Walk bz Beijing 30/9/2021 50.00% = 134,021 = R/C/CP
BRER Guan Cheng Wang Xi  JL% Beijing 30/11/2021 25.00% - 95,987 - R/CP
EXTEN 3 Yunhe Yubi I Beijing 20/12/2021 100.00% = 130,209 = R/CP
B Honorable Mansion ~ JL7 Beijing 20/12/2021 50.00% - 141,252 - R/CP
METE He Tang Rui Zhu b3 Beijing 31/12/2021 25.00% 23,366 110,479 - RICP/Others
BRKE Guan ChengDaJia 03 Beijing 300612022 20.00% - 140,481 — RICP/Others
EMH Elegant Mansion B Beijing 1/412023 51.00% = 199,577 = R/CP
b Sunny Lake Mansion ~ JLi¢ Beijing 30/6/2023 20.00% - 382,137 - R/CP/Others
AL Tanyu West Mount b Beijing 31/5/2026 10.00% - - 393,544 R/CP
RRRE Jing Lin Longfor Mansion & Changzhou 16/11/2021 100.00% - 364,108 - RICP
K Expanse Garden B Chengdu 30/11/2021 51.00% - 66,911 = R/CP
FULZR Chunyu Mansion HE Chengdu 30/11/2021 50.00% - 71,044 - R/CP
by 6032 Jinglin Jiuxu i) Chengdu 30/11/2021 50.00% 21,777 127,535 - R/ICP
B0 TIIRNL LongforeXifu Langyue A Chengdu 15/2/2022 70.00% - 189,675 - RICP/Others
RHRE Jade Mansion il Chengdu 3015/2022 33.00% - 150,759 = R/CP
Hna Longfor Mansion HE Chengdu 30/6/2022 100.00% - 112,207 - R/CP/Others
B b B Yihe Shangyuan il Chengdu 30/11/2022 70.00% - 68,496 = RICP
BELR Linyun Shangfu b Chengdu 30/11/2022 35.00% - 102,673 - RICP
TLRH River Palace i Chengdu 30/11/2022 80.00% = 196,940 = R/CP

R: % | Residential C: i | Commercial O: A% | Office CP:  {FH}} | Car Park Others: At | Ochers

s ER R 4% Interim Report [|]|| 2021 5



FEYERE R L

Schedule of Principal Properties

TR WE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
U T

ViER S RIEHH {liE s Bt ikl

Hrtk AN g A RSB RSB RSB ik
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
JHH4 R Project Name s City Completion Date  in the Project Unsold  Development GFA Use

(FIk) (FIrk) (FIrk)

(Sqm) (Sqm) (Sqm)
[iifiicies Xiyue Jinchen i Chengdu 30/11/2022 30.00% - 127,210 - RICP
%3 Celestial Mansion i Chengdu 30/5/2023 50.00% = 403,895 - RICP
SR Fangshu Qingchuan i Chengdu 31/8/2023 70.00% - - 163,276 R/CP
REEH3%  PlotNo. 23 on Hi#h  Chengdu 11912023 75.00% - - 267855 RICICP/Others

s Dong'an Street
eI Shunshan Fu i Chengdu 30/11/2023 70.00% 18,278 69,839 256,748 R/CP
K Tianju K Dalian 31/10/2021 51.00% - 105,391 = R/CP
FEARH Longfor Forest o Dalian 30/9/2022 70.00% - 138,487 - R/CP
N Tianju K Dalian 30/10/2022 51.00% - 74,299 - R/CP
KRN, Longfor Origin HiE Dongguan 14/5/2024 51.00% - 193,433 139,970 R/CP
AHEWAEEE  Honglian Lake M E Zhou 1/3/2023 35.00% = 245,963 1,540,059 R/CP
Road Project
THRER River City iy Foshan 30/6/2024 80.00% - 134,002 178,607 R/CP
BILRETER Chunjiang City | Fuzhou 20/10/2021 70.00% = 128,716 = RICP
B GIN Jiuxu Mansion EM Fuzhou 30/10/2021 70.00% - 179,243 - RICP
ERIE Violet Castle Garden Ml Fuzhou 30/10/2021 51.00% = 63,993 = RICP
BRI 2ES  Amoren Business Plaza i) Fuzhou 30/10/2021 100.00% - 112,566 - R/ICP
BRI Chunjiang Central M Fuzhou 30/10/2021 65.00% = 179,880 = R/CP
HREM Emerald Cloud Mansion il Fuzhou 30/11/2021 30.00% - 161,862 - R/ICP
BN Pu Li Mansion M Fuzhou 30/10/2022 70.00% - 66,170 - R/CP
R Jiangchen Garden B Fuzhou 30/11/2022 60.00% - 151,739 - RICP
R: fFE | Residential C: B | Commercial 0: WAE | Office CP: f{&H; | Car Park Others:  HAth | Others

6  Longfor Group Holdings Limited |||l & 343 % & % i 5 R 2 &



Schedule of Principal Properties

FEHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEH BT

T H B8 TRIEH {lip s Bt ikl

G an:E:| g A RSB RSB RSB g
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
JHH4 M Project Name FilsT  City Completion Date ~ in the Project Unsold  Development GFA Use

(FIKk) (FIk) (FIk)

(Sqm) (Sqm) (Sqm)
LI Chunjiang Garden M Fuzhou 30/11/2022 60.00% - 136,905 - R/CP
B T g Yangsia Street Plot M Fuzhou 30/1/2023 70.00% - - 97,917 R/CP
FIRIER City Garden TEm Fuzhou 31/10/2023 70.00% - 180,244 55,797 R/CP
224 Mountain Top Garden Ganzhou 15/11/2021 36.00% 6,278 118,610 - R/CP
Ky Longfor Mansion &M Guangzhou 15/12/2021 49.90% = 56,893 = R/CP
BimicR Splendor Garden &M Guangzhou 15/1/2023 80.00% - 141,544 - R/CP
AR Yunlai Garden &M Guangzhou 30/12/2023 51.00% = 113,195 81,545 R/CP/Others
iy Splendor Garden - Guiyang 15112021 100.00% - 73,791 - RICP
N Star Glamor & Guiyang 15/11/2023 90.00% - 305,451 243,276 R/CP
BUMEER  Guanshanhu Districc &P Guiyang 31/5/2025 51.00% - - 521,509 R/CP

ik Party School Plot
RMRE Jing Lin Longfor Mansion £ Guiyang 30/11/2028 51.00% 100,808 400,849 1,068,813 RICP
By Pobopoxiang Plot 0 Haikou 15/11/2024 100.00% - 390,827 — RIC/O/CP/Others
SHEH Jing Lin Longfor Mansion A1 Hangzhou 30/7/2021 66.00% = 121,527 = R/CP
i Royalty LiRLl Hangzhou 20/9/2021 16.00% - 114,908 - R/CP
AL Xiaoshan Beigan M Hangzhou 30/11/2021 51.00% - 96,357 - R/ICP
Mountain Plot
R Dong Chao Garden M Hangzhou 30/12/2021 34.00% - 139,628 - RICP
P40 Yubo Mansion M Hangzhou 29/3/2022 51.00% = 154,187 = R/CP
i Chunyu Lanting M Hangzhou 300612022 22.00% - 144,955 - R/CP
Wb Fengshou Lake Plot ~ # i Hangzhou 31/5/2023 70.00% - = 221,758 R/CP
R: fEE | Residential C: | Commercial 0: WAZE | Office CP: {FHIY | Car Park Others: At | Others

s ER R 4% Interim Report [|]|| 2021 7
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Schedule of Principal Properties

FEMBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
REM By

A RE RERH i B it

HaA T A il 503 R e il e i ik
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
UiERA Project Name fii s City Completion Date  in the Project Unsold ~ Development GFA Use

(FIrk) (FIrk) (FIrk)

(Sqm) (Sqm) (Sqm)
RIS Longfor Origin i)l Hangzhou 30/6/2024 60.00% - 250,108 - R/CP
FEER Prestige Town Al Hefei 30/412022 100.00% 41,385 186,684 = R/CP
RRERH Glorious Mansion e Hefei 30/5/2022 70.00% - 105,362 - R/CP
B Chunjiang Tian Yue — AE Hefei 15/11/2022 70.00% = 177,302 = R/CP
K Emerald Legend &I Hefei 30/11/2022 70.00% - 100,412 - RICP/Others
S The Light Year A1 Hefei 30/11/2025 100.00% = 366,599 261,274 RIC/CP/Others
RIERE Chunjiang Center Lyl Huizhou 30/10/2021 35.00% - 285,300 - R/CP
2 30 Changle Mansion B Huizhou 30110/2021 51.00% = 95,458 = R/CP
FILKHR Chunjiang Heaven B Huizhou 16/11/2022 95.00% - 334,118 - R/CP
SIHER Jinshan Lake Project ~ Zi Huizhou 201512023 78.00% = = 225373 RICP
INEENE /BB Park Xuefu/Finer Garden TR Ji'nan 11912021 25.00% - 198,895 - R/CP
vl Shunshan Fu WE o Jinan 30192022 35.00% 1,592 163,483 = RICP
PR Prestige Town bited Ji'nan 16/11/2022 100.00% - 368,574 81,344 R/CP
WER Jiutang Mansion TH Ji'nan 31/12023 20.00% 19,813 172,869 = R/CP
JLER N Jasper Sky W Jimn 301412023 100.00% 103,792 108,516 - RICP
K Star Glamor WE Jinan 13712023 100.00% - 326,395 45,864 RIC/CP
X% Tian Yi W Jinan 3011112023 70.00% - 132,796 - RICP
FILWR Chunjiang Land E Jinan 11212023 34.00% 116,624 211,527 = RICP
EFAEEENA  Quantum Valley it Ji'nan 1/3/2024 95.00% - - 147286 RICP/Others

Industrial Park Plot

R: fFE | Residential

C: ¥ | Commercial

0: HHAE | Office

Longfor Group Holdings Limited ||| &2 4 % M = i & & 2 7

CP: {FHLY} | Car Park

Others:  HAth | Others



Schedule of Principal Properties

FEMBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K& [BY AN

UL REH ik Bt it

G aN:E ] ity 5 RS R R JHig
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
HEpA Project Name il City Completion Date ~ in the Project Unsold  Development GFA Use

(FIk) (k) (FIk)

(Sqm) (Sqm) (Sqm)
SREE Jing Lin Orient Original Ji'nan 30/6/2024 100.00% 19,118 = 426367 R/CP
B Chuanjiang Huating Jiaxing 16/11/2021 50.00% - 87,549 - RICP
R Weilan Xiangti R Jiaxing 31/1212021 50.00% = 136,607 = R/CP
B Lang Run Garden e1 ! Jiaxing 1/5/2022 50.00% - 103,244 - R/CP
BHRE Shuanglong Mansion VL[] Jiangmen 15/11/2022 50.00% = 285,695 = R/CP
K Expanse Garden B Jinzhong 25/102022 100.00% - 186,317 - R/CP
[z Southwest Sea Project B ] Kunming 1/12/2022 60.00% = 78,226 = R/CP
N Jing Lin Tian Xu B9 Kunming 31/5/2024 55.00% - 303,24 111,898 R/CP
IR/ R Treasure Garden 240 Kunming 30/11/2024 34.00% 57,213 404,559 369,164 R/CP
K Emerald Legend U Kunming 30/11/2024 99.93% - 387,599 - R/C/CP
KEAGEE Land Bridge Project ~ HiM Lanzhou 1312023 70.00% = = 105,585 R/CP
SWOEEN  TheLight YearPlor M Lanzhou 11612023 70.00% - - 172,648 R/CP
YRRA Pengjiaping Projecc i Lanzhou 30/11/2024 70.00% - 141,740 62,654 R/CP
BILKE Glorious Mansion K4 Maoming 30/9/2021 100.00% - 98,053 - RICP
B Chunjiang Central 1] Nanchang 31/12/2021 100.00% = 139,594 = R/C/CP
ESIBN Chunjiang Heaven EE Nanchang 31/10/2022 80.00% - 72,444 - R/CP
Fihi% Chun Jiang Central 5 Nanchang 15/11/2022 51.00% - 75,503 27,212 R/CP
iy Times Central [ Nanjing 30/9/2021 100.00% - 92,070 - R/C/CP
b B Crystal Licheng B Nanjing 1/10/2021 70.00% - 350,314 = R/CP

R: % | Residential C: i | Commercial O: A% | Office CP:  {FH}} | Car Park Others: At | Ochers

f R #R 4 Interim Report ||| 2021 9
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Schedule of Principal Properties

FEMBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
REMH L

UL L i gt it

G aN:E ] ity & R R R ik
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
UHERA Project Name il City Completion Date ~ in the Project Unsold  Development GFA Use

(k) (k) (FIk)

(Sqm) (Sqm) (Sqm)
B Qiaolin Streec Plot AR Nanjing 3011012022 70.00% - 53,441 - R/CP
[ AR B Yuanlin West Road Plot  F 5t Nanjing 15/11/2022 70.00% = 9,637 73,878 R/CP
THAEME  Jiangpu Street Block  FiA Nanjing 30/11/2022 75.00% - 131,256 - R/CP
BRTHME  Yinquan West Road Plot F5 Nanjing 281212023 100.00% = = 89,112 R/CP
RILEE Chunjiang Center BR Nanjing 311212026 100.00% 579 - 119,745 RIC/O/CP
VL5 Bamboo Grove [ Nanning 31/10/2021 49.00% = 186,535 = R/CP
R Longfor Mansion L2 Nanning 15/11/2021 60.00% - 57,191 - R/CP
HILKH Chunjiang Tian Yue & Nanning 16/11/2023 60.00% = 221,442 73,319 RICP
BRI Jade Mansion il Nantong 20/6/2023 70.00% - 92,498 31,192 R/CP
KN Longfor Paradise 41 Ningbo 30/12/2022 70.00% = 176,779 - R/CP
KIE Star Glamor a4 Ningbo 30/12/2022 90.00% - 152,607 - R/CP
=P Sanduao P01 Plot il Ningde 1/3/2023 70.00% - - 72913 R/CP
Ura Jiuxu Mansion HH Putian 28/212022 60.00% - 170,139 - R/CP
FEILRY Shunshan Fu 55 Qingdao 30/11/2021 80.00% 71,771 107,759 - R/CP
I The Light Year Phase I~ 5 Qingdao 30/12/2021 75.00% 26,507 89,597 - R/CP
[ifijlze Xi Fu Longfor Mansion ~ #5 Qingdao 30/12/2021 51.00% 10,947 187,375 - R/CP
HINE Chun Jiang Cencral 55 Qingdao 31/12/2021 40.00% - 57,239 - R/CP
o1 Legend of City 55 Qingdao 15/11/2022 70.00% 38,630 284,360 161,847 R/C/CP
FAFI The Light Year Phase I F 5 Qingdao 30/11/2022 75.00% - (8,088 35,071 R/CP

R: fFE | Residential

C: ¥ | Commercial

0: HHAE | Office

Longfor Group Holdings Limited ||| &2 4 % M = i & & 2 7

CP: {FHLY} | Car Park

Others:  HAth | Others



Schedule of Principal Properties

FEBEWE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K& [BY AN

UL REH ik Bt it

G aN:E ] ity 5 RS R R JHig
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
HEpA Project Name il City Completion Date ~ in the Project Unsold  Development GFA Use

(FIk) (k) (FIk)

(Sqm) (Sqm) (Sqm)
A The Light Year HE Qingdao 30/11/2022 75.00% - 76,065 74,776 R/CP
LRI T Chunjiang Land HE Qingdao 1/12/2022 70.00% - 269,459 - R/CP
FAER Shanghe One 55 Qingdao 26/5/2023 100.00% = 145,815 192,888 R/CP
BRI Chunjiang Heaven 55 Qingdao 1/6/2023 51.00% - 132,469 - R/CP
T Prestige Town HE Qingdao 1/11/2023 70.00% - 293,821 96,992 R/CP
ERIBN Chunjiang Tian Yue 55 Qingdao 1/11/2023 51.00% - - 57,586 R/CP
ERE Lan'an Central EE Qingdao 30/11/2023 51.00% = 163,706 189,601 R/CP
L Fairy Castle HE Qingdao 301412024 70.00% - 201,777 233,418 RICP
2 Xue Tang Mansion 55 Qingdao 1/6/2024 35.00% = 192,076 167,916 R/CP
ERIPR Glorious Mansion HE Qingdao 3111012024 35.00% - 149,582 - RICP
HINE Chun Jiang Central b3 Qingyuan 30/11/2022 50.10% = 115,689 = R/CP
BB Qinghui Road Plot bt Qingyuan 1/1/2023 51.00% - - 136,346 R/CP
BN Chun Jiang Central BM Quanzhou 30/9/2021 100.00% - 106,456 - R/CP
B Xue Tang Mansion LY Quanzhou 15/11/2022 51.00% - 71,704 - R/CP
FERE Sapphire Time = Sanya 15/11/2022 100.00% = 103,162 = R/CP
RIS Glorious Mansion M Xiamen 30/11/2021 100.00% - 142,117 - R/CP
WAt LI Times Central B Xiamen 30/11/2025 40.00% 923 = 291,572 RICIO/CP/Orhers
HILKE Glorious Mansion i Shanghai 19/11/2021 30.00% 7,203 138,659 - RICP/Others

R: % | Residential C: i | Commercial O: A% | Office CP:  {FH}} | Car Park Others: At | Ochers

i E 4R % Interim Report [ 2021 11
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Schedule of Principal Properties

FEMBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Concinued)
HREM L

T H R RIEHH ikt B it

Hrtk AN s HESETR HESETR HESETR jif3
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
JHH4 R Project Name ST City Completion Date  in the Project Unsold  Development GFA Use

(FIxk) (FIx) (FIx)

(Sqm) (Sqm) (Sqm)
FHTODMM  Fengxian TODPlot  Liff Shanghai 30/6/2022 51.00% = 135,402 - R/CICP/Others
FILKSE Chunjiang Heaven i Shaoxing 30/10/2021 60.00% - 236,089 - RICP
KIES Longfor Fusion i Shaoxing 30/4/2023 50.00% - 322,005 10,600 R/C/CP
FILKER Chunjiang Mansion ¥4l Shenzhen 111212021 100.00% 6,431 63,445 - R/CP
EhHL Chianti A Shenyang 1/12/2021 100.00% 4414 141,169 = R/CP
BERL Sapphire Time Bl Shenyang 31/12/2021 65.00% - 92,486 - RICP
il Chun Shan b Shenyang 1/2/2022 100.00% = 82,126 = R/CP
B HE Longfor Mansion i Shenyang 1/5/2022 100.00% 8,898 275,763 - R/CP
K% Tian Yi W Shenyang 1/6/2022 100.00% 17,359 65,833 - R/CP
ZRE Yun Feng Longfor i Shenyang 301612022 70.00% - 187,332 - R/CP

Mansion
W Plum and Youth i Shenyang 11112022 50.00% = 158,771 = RICP
11 Jin Shan &b Shenyang 1/11/2022 70.00% - 60,443 - R/CP
B EE Glorious Palace Y Shenyang 15/11/2022 51.00% = 165,195 = R/CP
MR Longfor Forest b Shenyang 1/5/2023 100.00% 2,833 300,808 - R/CP
£ Yun Jing i Shenyang 11512023 70.00% - 332,691 - RICP
g 2t Shenfu New District {3 Shenyang 1/612023 51.00% - - 177,494 R/CP
FHUEH Commencement
Project

HIb% Chun Jiang Central 115 Shenyang 1/812023 35.00% = 95,551 49,349 R/CP

R: fFE | Residential

C: ¥ | Commercial

0: JFAZE | Office

Longfor Group Holdings Limited ||| &2 4 % M = i & & 2 7

CP: {FHLY} | Car Park

Others:  HAth | Others



Schedule of Principal Properties

FEHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEH BT

T H B8 TRIEH {lip s Bt ikl

G an:E:| g A RSB RSB RSB g
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
JHH4 M Project Name FilsT  City Completion Date ~ in the Project Unsold  Development GFA Use

(FIKk) (FIk) (FIk)

(Sqm) (Sqm) (Sqm)
FTH An Zhi Ting Lan b Shenyang 30/11/2023 70.00% - 146,098 25,532 R/CP
T 1L Hilly Island b Shenyang 30/11/2023 35.00% = 198,203 133,987 R/CP
KAEZEHM  Dadong District b Shenyang 30/11/2023 70.00% - 30,734 153,269 R/CP

Wanghua Plot
)| Cloud Valley b Shenyang 1/12/2023 70.00% = 245,630 147,044 R/CP
R Xuanxing Fourth s Shenyang 111212023 35.00% - 138,890 144,394 R/CP
Road Project
B Rose and Ginkgo Villa 5 Shenyang 1/11/2025 100.00% 22,235 33,596 136,062 R/CP
FLEE Jasper Sky HZHE Shijiazhuang 1512022 51.00% - 262,355 - R/CP
KK Chang'an District Plot ~ fi%f  Shijiazhuang 15/512023 100.00% = = 123,932 R/CP
K Emerald Legend A7 Shijiazhuang 51112023 70.00% - 255,818 210,201 R/CP
WP R R Huxi Xing Chen BN Suzhou 30/11/2021 51.00% 57,946 128,677 = R/CP
RERH Nature Housing B Suzhou 31/5/2022 100.00% 4,697 170,727 - R/CP
Il B s Xiangshan Road Plot M Suzhou 15/11/2022 100.00% = 172,852 = R/CP
A Zhongxing Road Plot B Suzhou 31/12/2022 25.00% - - 160,177 R/CP
B35 No. 31 Sudi Plot B Suzhou 1/412023 30.00% - = 234611 R/CP
WK 8 Lake City Mansion aM Taizhou 30/11/2022 60.00% - 266,108 - R/ICP
Kif Tianju KB Taiyuan 3006/2023 100.00% = 248,115 283,890 R/CP
PN Tianchen Court L Tangshan 15/11/2022 50.00% - 175,409 - RICP
BRI No. 3 Sunjiazhuang Plot fEL Tangshan 30/11/2022 50.00% - - 99,611 R/CP
R: fEE | Residential C: | Commercial 0: WAZE | Office CP: {FHIY | Car Park Others: At | Others

i Ef 4R % Interim Report |l 2021 13



Schedule of Principal Properties

FHEHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEH B5ET
ViER S TRIEH {liE s Bt ikl
G aN:E g A RSB RSB RSB ik
Overall Project Group’s Completed
Expected Interest GFARemaining ~ GFA Under Planned
JHH4 R Project Name s City Completion Date  in the Project Unsold  Development GFA Use
(FIk) (FIrk) (FIrk)
(Sqm) (Sqm) (Sqm)
KRR Heavenly Garden L Tangshan 111112023 85.00% - 161,641 - R/CP
BILNE Chun Jiang Central K Tianjin 15/4/2022 100.00% = 65,132 = R/CP
B Longfor Mansion Kk Tianjin 31/8/2022 51.00% - 61,209 - RICP
N: Emerald Legend N Tianjin 30/11/2022 100.00% - 157,672 96,644 R/CP
RN Jasper Sky Kt Tianjin 1/12/2022 12.50% 19,558 103,690 - R/CP
RN Style Town Plot K Tianjin 11212023 70.00% = = 372,315 R/CP
K Star Glamor K Tianjin 3019/2023 51.00% - 102,618 12,700 R/CICP/Others
BRI Chunjiang Central i Tianjin 31/12/2026 90.00% 76,325 - 117,847 R/C/CP
ERIDN] Chunjiang Heaven i Weihai 30/11/2022 70.00% - 256,368 - RICP
X Tianju bt Wenzhou 311012021 100.00% - 63,856 = R/CP
HERRRE Long Yuchen Garden i Wenzhou 15/11/2021 100.00% - 200,351 - R/CP
Kb Expanse Garden BN Wenzhou 26/12/2021 50.00% = 181,238 = R/CP
KEERE Star Glamor Chen Yuan | Wenzhou 30/6/2023 100.00% - 210,799 117,480 R/CP
N Mansion i3 Wi 30110/2022 60.00% = 119,946 = R/CP
RRKE Jing Lin Longfor Mansion 4% Wuxi 15/11/2022 40.00% - 187412 - R/CP
G Y Shuofang Middle School 85 Wi 30/12/2022 51.00% = = 122,541 RICP
BAUL Bast Plot B, Shuofang
Ll Gl Middle School
Hfhs South Plot

R: fFE | Residential

C: ¥ | Commercial

0: HHAE | Office

14 Longfor Group Holdings Limited ||| &2 # # B % % % 18 2 &

CP: {FHLY} | Car Park

Others:  HAth | Others



Schedule of Principal Properties

FEHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
X BT
HH R TR H A i B i
G an:E:| il 2o i 27) 4 a2 27f 4 a2 1) it
Overall Project Group’s Completed
Expected Interest GFARemaining ~ GFA Under Planned
JHH4 M Project Name FilsT  City Completion Date ~ in the Project Unsold  Development GFA Use
(FTk) (FTk) (FTk)
(Sqm) (Sqm) (Sqm)
JLE Jiu Shu 4 Wuxi 31/10/2023 100.00% 3,000 76,452 - R/CICP
S Fairy Castle riE Wuhan 15/11/2021 40.00% - 128,331 = R/CP
B Binjiang Mansion i Wuhan 300412022 10.00% - 273,385 - R/CP
KA. FH Guanggu RiE Wuhan 30/5/2022 60.00% 29,378 54,878 — R/C/OICP/Others
Cheng-Xiangsong
FITODHIE  Baishazhou TOD Ploc i Wuhan 15/8/2022 100.00% - 205,214 — RIC/CP/Others
STHOLRE Longfor Central RiE Wuhan 15/8/2022 100.00% = 118,568 = RIC/CP
K Mansion i Wuhan 30/9/2022 40.00% - 269,049 - R/ICP
TR Yun Feng Longfor R Wuhan 30/9/2022 51.00% = 265,186 = R/CP
Mansion
PSR Sino-French Tesilian B0 Wuhan 30/11/2022 100.00% - - 224,382 RICP
Project
WA R EESR Yuexiu Xinghui Yunjin i Wuhan 30/12/2022 10.00% = 285,029 = R/CP
A Guanggu Cheng Rif Wuhan 30/6/2023 52.00% 28917 334455 - R/CICP
BRI R Binjiang Business i Wuhan 1311012023 50.00% = 270,306 158,010 R/C/O/CP
TODH District TOD Plot
FiLliE Chunjiang Land R Wuhan 31/5/2024 10.00% - 220,735 113,768 R/O/CP
BB Chunjiang Central RiE Wuhan 31/12/2024 60.00% 93,463 171,773 365,356 RICP
Y YN Jing Lin Tian Xu W% Xi'an 30/11/2021 59.61% 12,207 134,778 - RICP
FILKH Chunjiang Heaven % Xi'an 30/10/2022 45.00% = 138,099 = R/CP
R: fEE | Residential C: | Commercial 0: WAZE | Office CP: {FHIY | Car Park Others: At | Others

i E 4R % Interim Report [ 2021 15
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FEYERE R L

Schedule of Principal Properties

FEEHEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
X [R5
T H R TRIEH {liE s B B
G an:E:] il 2o a2 17j 4 a2 17j 4 i 1) 4 ik
Overall Project Group’s Completed
Expected Interest GFARemaining ~ GFA Under Planned
JHH4 R Project Name s City Completion Date  in the Project Unsold  Development GFA Use
(FTk) (FTk) (FIk)
(Sqm) (Sqm) (Sqm)
EH Starry Mansion % Xi'an 3010/2022 100.00% - 90,031 - R/CP
HEm Xin Yi Central Fi% Xi'an 15/11/2022 100.00% - 99442 - R/CP
BILEF Chun Jiang Tian Xu  F§% Xi'an 30/11/2022 55.00% - 96,284 - R/CP
[Fl #e B A Tongjian Road Plot % Xi'an 1/3/2023 100.00% - - 51,129 R/CP
K Star Glamor W% Xi'an 311512024 100.00% - 194,113 - RICP
P B Rainbow Central 35 Xianyang 31/5/2023 75.20% 88,173 230,720 73,075 R/CP
R gNiifin ) Caotang Main Street Ploc S Xianyang 15/11/2023 51.00% - 91,525 56,158 RICP
% Longfor Central 513 Xianyang 25/11/2025 55.00% = 516,083 816,258 R/CP
WEE Upper River Bank i Hong Kong 30/9/2021 50.00% - 54,459 - R/CP
&I Peace Hill County A Yantai 15/11/2021 100.00% = 141,849 = R/CP
BN Chun Jiang Central A Yantai 16/11/2021 60.00% - 169,788 - R/CP
BIXE Glorious Mansion B4 Yantai 15/11/2022 100.00% = 199,385 = R/CP
FEABMMER  Yantai Ploc B Project  JB& Yantai 301612023 100.00% - - 156,194 R/CP
e il Rose and Ginkgo Villa B Yantai 16/11/2023 100.00% - 92,569 76,746 R/CP
il E Banyan Bay EA Yantai 30/6/2024 100.00% 92,991 119,605 109,502 R/C/CP
e i Yan Lan Hai An ke Yantai ik 100.00% 21,228 102,937 268725 RICP/Others
To be developed
HROEEA Banyan Bay A A Yantai T 100.00% - - 873,250 R/CP
To be developed
Al ER Banyan Bay B A Yantai T 100.00% = = 570,603 R/CP
To be developed
Al C Banyan Bay C ke Yantai T 100.00% - - 4,473,560 R/ICP
To be developed
R: fFE | Residential C: B | Commercial 0: WAE | Office CP: f{&H; | Car Park Others:  HAth | Others
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Schedule of Principal Properties

FEMBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEH BT

T H B8 TRIEH {lip s Bt ikl

G an:E:| g A RSB RSB RSB g
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
JHH4 M Project Name FilsT  City Completion Date ~ in the Project Unsold  Development GFA Use

(FIKk) (FIk) (FIk)

(Sqm) (Sqm) (Sqm)
BERAHMSE  Nanhai Future Cicy Ploc B Yancheng 31/1/2023 100.00% = = 167,680 R/CP
FILKE Glorious Mansion M Yangzhou 1112021 100.00% - 131,733 - RICP
SRR Great Mansion B Yangzhou 30/11/2022 100.00% = 81,604 = R/CP
filshas Paradise Seasons Ti% Yuxi 30/5/2029 100.00% 15,899 224,524 498,933 R/CP
BRI Haihe South Road Plor T Zhanjiang 1/6/2023 51.00% - 76,658 65,108 R/CP
KRRE Tian Chen Longfor R Changchun 30/6/2022 100.00% - 135,984 - R/CP

Mansion
i Yun Jing ’E Changchun 1/11/2022 49.00% = 113,480 = R/CP
K Emerald Legend ®E Changchun 1/11/2022 100.00% - 242,083 29,197 R/CP
R Yun Jing kF Changchun 30/12/2022 51.00% S 114,187 = R/CP
gl Shunshan Fu R Changchun 1/11/2023 100.00% - 288,951 - R/ICP
TR Yun Feng Longfor R Changchun 1/11/2023 100.00% - 99,004 63,696 R/CP
Mansion
RHF Jinglin Jiuxu RE Changchun 30/11/2023 100.00% - 113,395 112,598 R/CP
HAKELME  Guigu Avenue North Plot 7 Changchun 11112024 35.00% = = 107471 R/CP
ez Maoxiang Street Plot &4 Changchun 1/1/2024 40.00% - - 99,081 R/ICP
KEEH Shui Du Project k% Changchun 1/1/2024 60.00% = = 215,696 R/CP
Ey Grand Mansion B Changsha 15/11/2021 51.00% - 115,413 - R/CP
EYiRw Fuli Ten RY Changsha 1/12/2022 34.00% 36,574 95,477 = R/CP
SR Jin Xing North Plot R Changsha 11112023 51.00% - - 190,592 R/CP/Others
R: fEE | Residential C: | Commercial 0: WAZE | Office CP: {FHIY | Car Park Others: At | Others

i Ef 4R % Interim Report ||l 2021~ 17
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FEYERE R L

Schedule of Principal Properties

FEMBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEH BT

ViER S RIEHH ikt Bt ikl

Hrtk AN g A RSB RSB RSB jif3
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
JHH4 R Project Name s City Completion Date  in the Project Unsold  Development GFA Use

(FIk) (FIrk) (FIrk)

(Sqm) (Sqm) (Sqm)
VLB, Bamboo Grove =3l Changsha 1/3/2023 51.00% = = 380,007 R/CP/Others
FIIKE Glorious Mansion ®Y Changsha 26/4/2023 100.00% - 394,632 108,645 R/C/CP
HILKRE Chunjiang Star Glamor 1) Changsha 30/8/2023 100.00% - 106,852 10,146 R/C/CP
FILER Chunjiang Central Rip Changsha 16/11/2023 51.00% 88,398 220,139 34,452 R/ICP
FILE Chunjiang Central o Zhaoging 31/5/2023 70.00% - 117,908 119,640 R/CP
SET Jinglin Jiuxu Ll Zhengzhou 15/11/2021 100.00% - 200,021 - RICP/Others
IR Chunjiang Tian Yue g Zhengzhou 15/11/2022 65.00% = = 136,535 R/CP
%4 Tianju Ll Zhengzhou 30/11/2022 40.80% - 157,901 - R/CP
R Qihu Mansion E Zhengzhou 15/212023 51.00% - - 82,933 R/CP
HILKHE Glorious Mansion Ll Zhengzhou 28/212023 60.00% - - 116,966 R/CP
K5 Expanse Garden E Zhengzhou 15/8/2023 51.00% = 218,288 = R/CP
FEdiy Zi Yun Fu il Chongqing 15/11/2021 51.00% - 92,586 - R/CP
i Sen Jing BB Chongging 15/11/2021 51.00% = 158,388 = R/CP
pd The Light Year il Chongging 30/11/2021 100.00% 41,810 65,723 - R/C/CP
SIEPHL  Dingsheng International B Chongging 16/4/2022 50.00% = 68,381 = R/CP

Center
RO Jinglin Jiuxu TE Chongging 30/4/2022 51.00% 50,315 170,258 - R/CP
Hiumk New U-City £l Chongqing 15/5/2022 50.00% = 422,089 = R/CP
W Times Paradise Walk Chongging 15/9/2022 100.00% 23118 79,269 - R/C/CP
R: % | Residential C: W% | Commercial O: A% | Office CP:  {FH} | Car Park Others: At | Ochers

Longfor Group Holdings Limited ||| &2 4 % M = i & & 2 7



Schedule of Principal Properties

FERBEWE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEH BT

T H B8 TRIEH ikt & Bt ikl

HrtA L AN g A RSB RSB HESETR &
Overall Project Group’s Completed

Expected Interest GFARemaining ~ GFA Under Planned
JHH4 M Project Name FilsT  City Completion Date ~ in the Project Unsold  Development GFA Use

(FIKk) (FIk) (FIk)

(Sqm) (Sqm) (Sqm)
BR Lu Chen B Chongging 15/11/2022 50.00% 99,569 388,078 31,650 R/CP
BRAE Science Mansion B Chongging 15/11/2022 51.00% - 246,197 23,522 R/CP
3 Bright City ED Chongging 1/1/2023 50.00% - = 989,891 R/CP
il Shangian B Chongging 30/4/2023 70.00% - 281,831 - R/CP
T1L L Hilly Island EL Chongging 15/512023 100.00% 64,641 375,152 4,021 R/CP
EYN Ascension to the Throne & Chongging 15/5/2023 70.00% 52,086 251,387 27,060 R/CP
15 North Island il Chongqing 31/5/2023 51.00% = = 104,004 R/CP
EH R Rosy Garden iE Chongqing 1/11/2023 70.00% - 306,798 168,034 R/CP
REFE Changtan Mansion E Chonggqing 16/11/2023 51.00% 80,985 172,534 26,344 R/CP
T ER Bay City B Chongqing 30/11/2023 60.00% - 135,888 189,314 R/CP
FMER Meilin Meiyuan FE Chongging 1/2/2024 51.00% - - 148,765 R/CP
HFILRS Chunjiang Heaven il Chongqing 30/5/2024 70.00% 169,295 59,959 281,291 R/CP
LR Longfor Ideal City £ Chonggqing 15/11/2024 100.00% 26,588 - 454203 R/CICP/Others
Enkogizi] La Defense B Chongging 30/5/2025 100.00% 72,556 - 173358 RICICP/Others
K Longfor Origin BB Chongging 31/8/2025 51.00% = 72,022 191,259 R/C/CP
REFE Changtan Mansion Eil Chongging 15/12/2026 51.00% 37479 52,954 170,195 R/C/CP/Others
R The Skyline il Zhuhai 15/11/2021 50.00% - 60,585 = R/CP
R Star Discovery Bay il Zhuhai 1/6/2022 25.00% - 136,340 372,266 R/CP

R: % | Residential C: W% | Commercial O: A% | Office CP: {&Hi}} | Car Park Others:  HiAth | Others

s ER R 4% Interim Report [|]|| 2021 19



Schedule of Principal Properties

TLEB YR PRINCIPAL INVESTMENT PROPERTIES
A (S5 AN
VL RER oAt & B it
G anil] ity s HEETR HEmR HEmR g
Overall Project Group’s Completed
Expected Interestin GFA Remaining ~ GFA Under Planned
HHAH Project Name i City Completion Date the Project Unsold  Development GFA Use
(FIk) (FIk) (FIk)
(Sqm) (Sqm) (Sqm)
TR K Chonggqing North Eil Chongging  ELf% Opened 100% 146,262 - - C
Paradise Walk
FRE Chongging Fairy Castle  HfE Chongging  Cf3 Opened 100% 29,413 - - C
BB Chongging Crystal Castle Hf* Chongging  Cf3 Opened 100% 33,600 - - C
BEFN A Chongging West BE Chongging  ELf1 Opened 51% 111,654 - - C
Paradise Walk
EEMOCO Chongging MOCO g Chongging  ELH Opened 100% 29,104 - - C
Pl
TERAL Chongging Time Paradise 2 Chongging  ELf#2 Opened 100% 218,569 - - C
Kt Walk Phase I
TERA Chongging Time Paradise 2 Chongging  ELH3 Opened 100% 257,113 - - C
PRGILI Walk Phase 11 Mark I
TR Chongging Time Paradise 2 Chongging  ELH3 Opened 100% 122,758 - - C
K Walk Phase I11
TEUR Chongging U City T Chongging ~ ELH2 Opened 100% 31,271 - - C
K Phase
HEUR Chongging U City T Chongging  ELfH2 Opened 100% 164,609 = = C
K Phase II
EBER Chongging Chunsen ~ EfEF Chongging ~ ELH2 Opened 100% 54,618 - - C
EiE Starry Street
BERE K Chongging Hometown ~ EE Chongging  EL2 Opened 100% 174,817 - - ¢

Paradise Walk

R: fFE | Residential

20  Longfor Group Holdings Limited ||| #2 #1 % & 1% % 5 & 2 =

C: ¥ | Commercial

0: JFAZE | Office

CP: {FHLY} | Car Park

Others:  HAth | Others



Schedule of Principal Properties

ERBEWE ) PRINCIPAL INVESTMENT PROPERTIES (Continued)
REM Z5AN
T8 TRIEH k& b Al
Rtk AN i A b b fa& ATl g
Overall Project Group’s Completed
Expected Interestin  GFA Remaining ~ GFA Under Planned
EEp A Project Name i City Completion Date the Project Unsold  Development GFA Use
(FFKk) (FFKk) (FFKk)
(Sqm) (Sqm) (Sqm)
=T Chengdu Three thousand Chengdu L3 Opened 100% 38,043 - - C
K Paradise Walk
PR f Chengdu North Paradise  Fi( i Chengdu EHE Opened 100% 215,536 - - ©
Walk
AR Chengdu Time Paradise Chengdu L3 Opened 100% 61,989 - = C
K Walk Phase I
TR Chengdu Time Paradise i Chengdu L3 Opened 100% 68,942 - - €
K Walk Phase IT
it %A PR Chengdu Jinnan D Chengdu 2B Opened 100% 91,638 - - C
Paradise Walk
A Beijing Summer Palace 03¢ Beijing CFIZE Opened 100% 6,320 - - C
EhE Starry Street
B WS R Changying Paradise Walk Jt 5 Beijing L% Opened 100% 300,192 - - C
TRKEXE Beijing Da Xing 5 Beijing BB Opened 100% 203,134 = = C
Paradise Walk
FEITERYE Shanghai Honggiao g Shanghai B % Opened 100% 253,293 - - C
Paradise Walk
IR:SHIIPR Shanghai Baoshan L Shanghai EH Opened 100% 179,206 - - C
Paradise Walk
[ifgN ] Xi'an Daxing Starry ~ J0% Xi'an CH% Opened 100% 53,266 - - C
EhiE Street
FZ T Xian Qujiang Starry ~ F§% Xi'an BB Opened 100% 78,499 - - C
EhiE Street
R: fEE | Residential C: | Commercial 0: WAZE | Office CP: {FHIY | Car Park Others: At | Others

i E#R % Interim Report [ 2021 2]



Schedule of Principal Properties

FRB R ) PRINCIPAL INVESTMENT PROPERTIES (Continued)
s [S5AN
T H R TREH A th B it
kL AN ity s R R R Jiig
Overall Project Group’s Completed
Expected Interestin GFA Remaining ~ GFA Under Planned
HHAH Project Name iy City Completion Date the Project Unsold  Development GFA Use
(FIk) (FIk) (FIK)
(Sqm) (Sqm) (Sqm)
HE K Changzhou Longcheng %M Changzhou  CLf# Opened 100% 155,862 - - C
Paradise Walk
M Hangzhou Jinsha B Hangzhou  ELFHE Opened 100% 180,645 - - €
K Paradise Walk Phase I
TMET Hangzhou Binjiang M Hangzhou  CLFHZE Opened 100% 158,067 - - C
K Paradise Walk Phase [
ML K Suzhou Shishan B Suzhou EHE Opened 51% 197,466 - - C
Paradise Walk
Gl RN Hefei Yaohai Al Hefei 2% Opened 100% 123,695 - - C
Paradise Walk
iR Shanghai Minhang iR Shanghai LI Opened 50% 45,698 - - C
EfiE Starry Street
LiEERRE Shanghai Huajing L& Shanghai £ Opened 51% 66,007 - - C
Paradise Walk
IR PN Shanghai Minhang iR Shanghai B % Opened 51% 196,534 - - clo
Paradise Walk
Mg KA Hangzhou Xixi M Hangzhou  EFHZE Opened 100% 148,022 - - clo
Paradise Walk
WM EH K Hangzhou Zijing M Hangzhou  EPHZE Opened 100% 83,000 - = C
Paradise Walk
B K Suzhou Xinghu BN Suzhou B % Opened 100% 149,198 - - C
Paradise Walk
BRI R Nanjing Jiangbei Bis Nanjing E % Opened 100% 199,552 = = C
Paradise Walk

R: fFE | Residential

C: ¥ | Commercial

0: HHAE | Office

22  Longfor Group Holdings Limited |||| 22 341 % @l 4= & 45 2 2 =

CP: {FHLY} | Car Park

Others:  HAth | Others



Schedule of Principal Properties

EREBEWE ) PRINCIPAL INVESTMENT PROPERTIES (Continued)
REM gL
T8 TRIEH k& b Al
i an:E:| i A b b fa& ATl g
Overall Project Group’s Completed
Expected Interestin  GFA Remaining ~ GFA Under Planned
EEp A Project Name i City Completion Date the Project Unsold  Development GFA Use
(FFKk) (FFKk) (FFKk)
(Sqm) (Sqm) (Sqm)
PR K A Chengdu Xichen HE Chengdu EH Opened 49% 189,860 - - C
Paradise Walk
BEAAKE Nanjing Liuhe B Nanjing CLFH3E Opened 100% 136,361 - - C
Paradise Walk
HER L3 KA Chengdu Shangcheng i Chengdu  ELIZ Opened 80% 129,964 - - C
Paradise Walk
AR K Chengdu Binjiang i Chengdu L3 Opened 51% 171,500 - - C
Paradise Walk
A LKA Beijing Fangshan Jxt Beijing 2B Opened 100% 119,964 - - C
Paradise Walk
T RERE Beijing Chang'an b7 Beijing CFIZE Opened 17% 69,199 - - C
Paradise Walk
HEREXE Ji'nan Olympic Spores 5 Ji'nan £ Opened 50% 96,782 - - C
Paradise Walk
ERFEEXE Chongging Lijia Paradise E B Chongging B\ Opened 100% 88,693 - - C
Walk
WEHRKE Xi'an Xiangti Paradise 1% Xi'an BB Opened 100% 109,860 - - C
Walk
TUMEL Hangzhou Binjiang M Hangzhou  ELPHZE Opened 100% 22,627 - = C
K Paradise Walk Phase IT
ARG Chengdu Wuhou Starry 7 Chengdu BB Opened 100% 31,168 - - C
EhiE Street
Eild Chongging Lijia Paradise 2 Chongging ~ ELf3 Opened 100% 70,441 - - Clo
KEZH Walk Phase II
R: fEE | Residential C: | Commercial 0: WAZE | Office CP: {FHIY | Car Park Others: At | Others

s ER R 4% Interim Report [|]|| 2021 23



FEYERE R L

Schedule of Principal Properties

TEBEWE @) PRINCIPAL INVESTMENT PROPERTIES (Continued)
REM G5
UiER S TR H liEeks gt A
G an:E: i A faE AT RS faE AT &
Overall Project Group’s Completed
Expected Interestin GFA Remaining ~ GFA Under Planned
HHAH Project Name iy City Completion Date the Project Unsold  Development GFA Use
(FFKk) (FFKk) (FFKk)
(Sqm) (Sqm) (Sqm)
E RSN Chongging Jinsha E Chongging  CLf#% Opened 100% 204,113 - - C
Paradise Walk
MR EERE Nanjing Longwan MR Nanjing L3 Opened 51% 175,292 = = C
Paradise Walk
BI92Y: 1 IR Beijing Lize Paradise L% Beijing B % Opened 51% 92,014 - - C
Walk
B Suzhou Shishan Paradise B Suzhou I3 Opened 51% 12,643 = = C/O/Others
Rt Walk Block B
RUHHEASE  Changsha Yanghu i Changsha ~ ELZE Opened 34% 158,120 - - C
Paradise Walk
RELRE K Wuhan Jiangchen RiE Wuhan LI Opened 50% 210,310 - - C
Paradise Walk
&SR Chengdu Jinchen A Chengdu By ES Opened 100% 97,161 - - C
Paradise Walk
AW XA Nanjing Hexi )3 Nanjing 271812021 100% 146,619 = - C
Paradise Walk
B PN Beijing Xiyue x Beijing 25192021 50% - 135,581 - C
Paradise Walk
BUMVL S R A Hangzhou Jiangdong ~ HLM Hangzhou 30/9/2021 50% 107,125 = = C
Paradise Walk
[t SR} Suzhou Dongwu Paradise f Suzhou 30/9/2021 49% - 235,825 - C/Others
Walk
WM T K Hangzhou Dinggiao ~ HLM Hangzhou 15/11/2021 100% = 192,762 = C
Paradise Walk

R: fFE | Residential

C: ¥ | Commercial

0: JFAZE | Office
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CP: {FHLY} | Car Park

Others:  HAth | Others



Schedule of Principal Properties

EREBEWE ) PRINCIPAL INVESTMENT PROPERTIES (Continued)
REM gL
T8 TR H k& b Al
i an:E:| i A b b fa& ATl g
Overall Project Group’s Completed
Expected Interestin  GFA Remaining ~ GFA Under Planned
EEp A Project Name i City Completion Date the Project Unsold  Development GFA Use
(FFKk) (FFKk) (FFKk)
(Sqm) (Sqm) (Sqm)
HEARKE Chongging Gongyuan B & Chongqing 30/12/2021 51% - 197,591 - C
Paradise Walk
LigERE Shanghai Jinhui Paradise 1 Shanghai 24/6/2022 100% = 106,792 = C
Walk
BEFIMAE  Nanchang Qingshanhu & Nanchang 18/9/2022 100% - 125,492 - C
Paradise Walk
IR 25O Shanghai Fengxian L Shanghai 28/9/2022 51% - 164,504 = C/Others
Paradise Walk
TR Chongging Time il Chongging 3019/2022 100% - 98,422 - C
PR Paradise Walk
Block E
HEPMN K Qingdao Jiaozhou 5B Qingdao 3019/2022 70% = 117,846 = C
Paradise Walk
PN Shenyang Hunnan 0 Shenyang 30/9/2022 100% - 109,820 - C
Paradise Walk
TRk RE Beijing Yizhuang b7 Beijing 30/9/2022 100% - 162,673 = C
Paradise Walk
PN Chongging Gaoxin B Chongging 30/9/2022 100% - 176,203 20,235 ClOthers
Paradise Walk
REH Wuhan Baisha Paradise 1 Wuhan 30/9/2022 100% = 138,746 = C
KAl Walk Block A
READ Wuhan Baisha Paradise 27 Wuhan 30/9/2022 100% - 89,605 - C/Others
KBl Walk Block B
R: fEE | Residential C: | Commercial 0: WAZE | Office CP: {FHIY | Car Park Others: At | Others
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Schedule of Principal Properties

FHEBEWE ) PRINCIPAL INVESTMENT PROPERTIES (Continued)
REH 5N
UiERS REH A s Bt ikl
iHEan:E iof e 01Ty & 01T RS &
Overall Project Group’s Completed
Expected Interestin GFA Remaining ~ GFA Under Planned
TH A Project Name &S Ciey Completion Date the Project Unsold  Development GFA Use
(FFk) (FFk) (FFk)
(Sqm) (Sqm) (Sqm)
BNE TR Suzhou Xujiang Paradise & Suzhou 24/12/2022 51% 2,302 123,459 - C
Walk
MEE %K Nanning Qingxiu [ Nanning 2411212022 51% - 155,572 - C
Paradise Walk
BERRRA Chongging Longxing ~ E Chongging 31/12/2022 51% - 83,046 = C/Others
Paradise Walk
Rk FPNE Chengdu Shuin FH Chengdu 61112023 100% - 161,214 - C
Paradise Walk
RUHERE Changsha Kaifu =30 Changsha 26/5/2023 100% - 137,903 - C
Paradise Walk
EHHEB Wi E-Mart b7 Wuxi 301612023 100% - 53,261 - C
WRARRE  Jinan Beichen Wi Jinan 28712023 100% - 130,289 - C
Paradise Walk
AN K Ningbo Yinzhou =k Ningbo 30/7/2023 100% - 108,443 - C
Paradise Walk
EEERSE  Ningbo Haishu i Ningbo 301712023 100% = 86,832 = C
Paradise Walk
SRELEM Shaoxing Fenglin i Shaoxing 31/7/2023 50% - 189,197 - C
et Complex Plot
I WRE] Kunming Times B Kunming 30/9/2023 100% - 171,957 - C
Paradise Walk
=3IpR ] Haikou Paradise Walk u} Haikou 30/9/2023 100% - 393,936 26,372 ClO/Others
R: fFE | Residential C: B | Commercial 0: WAE | Office CP: f{&H; | Car Park Others:  HAth | Others
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Schedule of Principal Properties

TEEEDE @) PRINCIPAL INVESTMENT PROPERTIES (Continued)
REM gL
T H 8 TR H k& b Al
G an:E:| i A b b fa& ATl &
Overall Project Group’s Completed
Expected Interestin GFA Remaining ~ GFA Under Planned
THH4 R Project Name i City Completion Date the Project Unsold  Development GFA Use
(FFKk) (FFKk) (FFKk)
(Sqm) (Sqm) (Sqm)
AMBHCBD  Hefei High-Tech CBD A1 Hefei 301912023 100% - 232,891 30,000 C/Others
R vk Changsha Xinrao Road i Changsha 30/9/2023 100% - 178,870 - C
K Paradise Walk
AL, Nanjing Yushan Road ~ H3% Nanjing 3092023 100% = 145,949 = C
TOD TOD
REEIL K Wauhan Binjiang i Wuhan 28/10/2023 50% - 31,785 - clo
Paradise Walk
EMEL RS Changzhou Yuanshan M Changzhou 22/1212023 100% - 95,867 - C
Paradise Walk
KEMIIRE  Tianjin Meijiang Kt Tianjin 221212023 51% - - 190,871 ClOthers
Paradise Walk
[ifeamied Xi'an XingFu Green Belt 1% Xi'an 301512024 100% = 142,778 = C
FEETOD Dongguan TOD e Dongguan 31/5/2024 100% - - 100,000 C
AR Chengdu Dong'an Lake i Chengdu 31/5/2024 75% - = 147,978 C/Others
BRI Suzhou Xiangcheng BN Suzhou 31/5/2024 30% - - 242311 C
RO HE Oriental Tower
M Hangzhou Shangcheng ~ HLM Hangzhou 30/6/2024 100% - - 193,440 C
Bl Fengshou Lake
BMEEIEE Lanzhou Light Year il Lanzhou 30/6/2024 100% - - 110,250 C
Project
UM ERE Hangzhou Binkang Road LM Hangzhou 271912024 100% - 116,963 - C
Gal Complex Plot
R: fEE | Residential C: | Commercial 0: WAZE | Office CP: {FHIY | Car Park Others: At | Others
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Schedule of Principal Properties

ERBEWE ) PRINCIPAL INVESTMENT PROPERTIES (Continued)
KM oL
T H R RER A th Bl it
G anil] ity s R R HEETR ik
Overall Project Group’s Completed
Expected Interestin GFA Remaining ~ GFA Under Planned
HHAH Project Name i@y City Completion Date the Project Unsold ~ Development GFA Use
(FIk) (FIk) (FIk)
(Sqm) (Sqm) (Sqm)
BEHIT K Chongging Nanping ~ EJ Chongqing 31/5/2025 100% - 157,150 - C
Paradise Walk
BEER Chongqing Caijia E Chongqing 30/9/2025 51% - - 88,338 C
AR Dadukou Paradise B Chongging 3019/2025 100% - - 154,194 C
L Walk Plot
FIEES SR Xiamen Jimei & Xiamen BERL 49% 146,552 - - ClO/Others
Paradise Walk Completed
M B Guangzhou Panyu M Guangzhou {7 Pending 100% - - 107,541 C
K Coach Terminal
B MHEE K Xiamen Xiang'an ] Xiamen T#7E Pending 40% - - 251,941 C/O/Others
Paradise Walk
A E Yantai Puti Bay A Yantai {#7E Pending 100% - - 98,500 C
Kt Paradise Walk
HiER%E Shanghai Kunxiu Starry |16 Shanghai f#7E Pending 65% 20,019 = 122,082 ClOthers
e Street
RERAH Wuhen Guanggu City R Wuhan T57E Pending 520 - - 171,181 C
FURERE  Tiaojin Wuging Paradise K Tianjn I Pending 90% - - 1A ¢
Walk
EEWILHE Chonggin Longfor Ideal ~ HfEF Chongging {7 Pending 100% 54,868 39,542 - C/Others
City
RS Nanjing Drum Tower ~ H%  Nanjing f¥E Pending 100% = = 114,970 Clo
R: fFE | Residential C HE | Commercial 0: WAE | Office CP: f{&H; | Car Park Others:  HAth | Others
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Chairman’s Statement

I am pleased to present to shareholders the interim business review and outlook
of Longfor Group Holdings Limited (the “Company”), together with its
subsidiaries (collectively the “Group”), for the period ended June 30, 2021.

With more than half a year into 2021, despite the ebbs and flows of the
COVID-19 pandemic, the global economy is showing signs of recovery.
China’s economy has also sustained a steady pick-up, driven by its effective
macroeconomic policies as well as the growth of core industries such as consumer
retail and foreign trade. In the first half of 2021, the real estate industry showed
stable performance. Commodity housing sales value reached RMB9.29 trillion',
an increase of 38.9% compared with that of last year. Benefiting from the rigid
demand for housing brought by continued urbanization, the Group achieved total
contracted sales of RMB142.6 billion in the first half of the year, representing
28% and 35% increase compared with that of 2020 and 2019, respectively. In
addition to scale expansion, our core net profit achieved a growth of 17% year-on-

year, steadily delivering our promise to the capital market.

Over the past two years, the real estate sector has witnessed frequent policy
tightenings, yet none of these was completely unexpected. Following the
overarching theme of “house is for living and not for speculation”, the Chinese
government persistently rolled out targeted regulations on home price, money
supply, and land price, sending clear messages to the market. The newly adopted
centralized land auction scheme is undoubtedly the focal point of the market in
the first half of the year. It is an ultimate test of developers’ capability of capital
allocation, decision accuracy, and operation life cycle management, requiring
greater emphasis on project returns, which is also the philosophy behind any
investment. In the first half of the year, the Group acquired 53 new pieces of land
with an attributable land cost of RMB38.9 billion. With a consistent focus on
strategic regions and cities, the Group’s land acquisition in the first half of the
year maintained a steady pace and reasonable underlying profit margins. This lays
a solid foundation for subsequent investments and provides new momentum for

future scale expansion and profit growth.

! Source: National Bureau of Statistics of China
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Chairman’s Statement
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Under the “Three Red Lines” and “Two Red Lines” of the bank, the real estate
industry has been reducing overall leverage ratios. Our discipline and strict
implementation of financial risk control over the past has not only enabled
the Group to deliver steady results, but has also allowed us to make long-term
proactive planning. In the first half of the year, the average financing cost of the
Group was 4.21%), decreasing to a new record low level while maintaining a
reasonable debt mix. The divergence of developers™ credit quality will continue
under the backdrop of de-risk and de-leverage regulatory environment, and as
a result, high credit quality players will be favored. It is critical for the Group
to ride through industry cycles by maintaining its “Green Category” under the
“Three Red Lines” and its full investment grade credit ratings, ensuring healthy
financing channels and debt growth, as well as staying prudent in managing

financial risks.

Our 20 years of valuable experience in commercial property has formed the
basis for steady growth in recurring income. Longfor’'s commercial property
projects are market competitive and continue to thrive on the back of domestic
consumption recovery. In the first half of the year, the Group opened 5 new
Paradise Walk projects. Malls already in operation achieved a year-on-year
increase of 60% in same-store sales, with footfall returning to pre-COVID levels.
In the second half of the year, 7 new malls are scheduled to open in Nanjing,
Beijing, Hangzhou, Chongqing, Wuhan, and Suzhou, all of which are much
anticipated by us and by the market.

The rental housing market has seen healthy development, under a fine balance
between regulation and supportive policies. In the first half of the year, “Goyoo”,
Longfor’s rental housing brand, achieved rental revenue of RMB1.07 billion, with
an overall occupancy rate exceeding 94% as of the end of the reporting period.
As the market picks up post the pandemic, riding on the increasing demand
for quality homes among young residents in high-tier cities, Goyoo expects to
witness its first profitable year in 2021. The Group will maintain its pragmatic
attitude, keep accumulating experience and remain patient for this business to

bear fruit in the long term.

As for property management, the Group strives to strike a balance between
scale expansion and improvement in efficiency and profitability, while aligning
it with the development of other businesses of the Group. On one hand, we
deployed smart technology solutions to revamp our operational approach to
more accurately satisfy our residents’ continuously evolving demands. On the
other hand, we emphasized team structure optimization and cost reduction while

expanding our service scope and profitability.
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Chairman’s Statement

The steady development of all core businesses is backed by our sound
organizational structure. Our investments in digitization and technology in past
years enabled each internal function to be more streamlined and specialized. At
the same time, hierarchy and power gap have been eliminated by systematic
empowerment to improve the accuracy and efficiency of decision-making. Only
through this can we incubate new businesses and become a future-ready player
in this traditional industry, by adhering to our main strategy of “SaaS, Space as a

Service”.

Over the course of the Group’s development, we always bear in mind our social
responsibility as a corporate citizen. Global Green Recovery and China’s carbon
neutrality and peak emission goals have injected new meaning to Longfor’s
philology of “For You Forever”. As of the end of the mid-year, the GFA of
projects meeting green building standards exceeded 80 million square meters.
Going forward, with the goals of 100% green construction and green buildings,
we will launch a green and low-carbon development strategy and improve our
operating system. Longfor will always strive to surpass national standards,
industry standards as well as our customers’ expectations, and to implement and
deliver sustainable development concepts in terms of “environment, social, and

governance”.

2021 marks the 28th anniversary of Longfor’s establishment. Maintaining
discipline and respect for the market is the key for our long-term development
and growth. We believe that the prospects depend on the vision. With both
challenges and opportunities ahead, our best choice is to maintain steady progress
with disciplined attitude and down-to-earth practice. We will continue to deliver
our commitment to our customers, shareholders, and the society with sound and

solid fundamentals.

Finally, on behalf of the Board of the Group, I would like to express my sincere

gratitude to shareholders, customers, and all sectors of society for their support!

Longfor Group Holdings Limited
Wu Yajun

Chairperson
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PROPERTY DEVELOPMENT

From January to June 2021, revenue from property development business of
the Group was RMB51.84 billion, representing an increase of 14.6% over
the same period last year. The Group delivered 3.75 million square meters of
property in gross floor area (GFA) terms. The gross profit margin of overall
property development business was 23.4%. Recognized average selling price was

RMB13,841 per square meter from January to June 2021.

Table 1: Breakdown of property development revenue of the Group from January
to_June 2021

i AR E * Amount excluding tax

e A SR

Revenue Total GFA
SR e e 223 RO e e 223
—ZNA —ZXH —Z/NA —ZEXH
January to January to January to January to
June 2021 June 2020 June 2021 June 2020
ANRMFE#HT  ARWE ST Tk Tk
W City RMB million ~ RMB million ‘000 Sqm ‘000 Sqm
Gl Chongqing 8,398 8,312 731 756
TR Suzhou 5,124 1,517 283 91
LA Chengdu 4,757 6,158 343 382
Gy Hefei 4,364 1,751 306 132
M Nanjing 3,740 251 158 10
M Guangzhou 2,685 308 146 10
bigea) Ji’nan 1,742 3,830 136 264
EM Xiamen 1,702 639 114 23
3473 Ningbo 1,595 4,084 167 281
o Wuhan 1,569 172 94 12
K Tianjin 1,564 364 101 28
LI Hangzhou 1,529 1,494 88 63
55 Wuxi 1,204 885 91 73
W Guiyang 1,150 943 118 90
EW Changsha 1,093 523 110 50
B Zhengzhou 1,076 - 130 -
HMH Changzhou 930 50 78 3
i Shanghai 908 104 58 6
G Shenzhen 902 - 16 -
HE Qingdao 824 185 76 17
N Dalian 681 1,557 33 117
b Beijing 576 757 32 29
SR Quanzhou 555 34 58 4
& Shenyang 472 646 30 56
B Changde 344 696 55 100
515 Xianyang 326 7 33 1
PR Zhuhai 295 564 12 25
gLl Fuzhou 292 743 15 52
W Dongguan 256 - 18 -
HF4E Shijiazhuang 198 107 23 9

Longfor Group Holdings Limited |l &2t &% M iz i% & R 2 7
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BEH R SRR

Revenue Total GFA
e S “ERORE “FC TERORE
—&AH —&xA —&AH —&AH
January to January to January to January to
June 2021 June 2020 June 2021 June 2020
ARWFA#ET AR H#ET Tk Tk
W City RMB million  RMB million ‘000 Sqm ‘000 Sqm
% Xi'an 197 3,079 13 259
B Ganzhou 175 - 22 -
mE Yantai 173 824 21 97
B Kunming 148 122 12 11
RE Baoding 57 147 5 12
T Nantong 41 1,140 3 58
F I Jiaxing 34 1,441 4 107
£E Yuxi 22 283 2 17
ME Nanchang 5 1,465 1 135
HiAte Others 132 67 9 3
At Total 51,835 45,249 3,745 3,383

I

From January to June 2021, the Group achieved contracted sales of RMB142.63
billion, representing an increase of 28.4% over the same period last year. The

CECAE-EANH REESFEEEA AR
1,426 31800 » B AR R 28 49 o AL
B A SR R 26 W ok > L AER MR
26.2% ° BYEREE AR 17,2727 FH K >
FHERBER L% - BR=/A - 75 B
R RIE R R AR S A AR #3938
Bt~ ANRM323.8f800 « ARM346.5M6800 A
R#216.2 Bt R AR 146.00800 - 2 RIGASE
B AR B RN 27.6% ~ 22.7% ~ 24.3% ~ 15.2%
F10.2% e

Group sold 8.26 million square meters in total GFA, representing an increase
of 26.2% over the same period last year. Average selling price of GFA sold was
RMB17,272 per square meter, representing an increase of 1.8% over the same
period last year. Contracted sales from Yangtze River Delta, western China,
Pan Bohai Rim, southern China and central China were RMB39.38 billion,
RMB32.38 billion, RMB34.65 billion, RMB21.62 billion and RMB14.60
billion respectively, accounting for 27.6%, 22.7%, 24.3%, 15.2% and 10.2% of
the contracted sales of the Group, respectively.

K DR AE— 3N H RN E L ] E A A Table 2: Details of contracted sales of the Group from January to June 2021

* EYiEa * Amounc including tax

B A A

Contracted sales Total GFA
e S ZRIRE TR ZERIFRE
—&xH —ZEAH —ZEAH —EAH
January to January to January to January to
June 2021 June 2020 June 2021 June 2020
ARWEHT ARWAHET EEN TFIK
W City RMB million  RMB million ‘000 Sqm ‘000 Sqgm
) Chongging 10,921 9,700 828 782
B Hangzhou 9,177 7,163 317 215
AR Chengdu 8,830 9,246 510 525
ety Wuhan 8,149 1,180 334 80
kA Beijing 7,649 4,622 222 143
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HEH AT
Contracted sales Total GFA
e S SRR TERC SRR
—&AH —&AH —&AH —&AH
January to January to January to January to

June 2021 June 2020 June 2021 June 2020
ARWE#ET ARFHHT Tk IS

W City RMB million  RMB million ‘000 Sgm ‘000 Sgm
bigea) Ji’nan 6,764 4,651 491 341
i Shenyang 6,027 5,621 383 393
i Shanghai 5,458 1,419 179 50
M Fuzhou 5,391 3,324 366 203
#ie Hefei 5,332 5,832 360 385
2 Kunming 5,080 3,262 313 264
L Wenzhou 4,823 1,569 201 63
£ Changsha 3,338 1,195 288 125
HE Qingdao 3,139 5,348 303 454
K Tianjin 2,995 1,178 160 79
#H Shaoxing 2,987 2,567 143 139
& Guangzhou 2,835 2,785 86 84
[lii7s Xi’an 2,729 2,192 166 128
BE Changchun 2,540 - 183 -
H5E Dongguan 2,441 557 109 36
e Xianyang 2,415 1,019 236 108
s Nanjing 2,333 2,651 125 112
SR Zhengzhou 2,313 951 159 58
2 Ningbo 2,261 5,916 74 254
[ Xiamen 1,888 704 59 18
H Guiyang 1,850 2,038 155 169
BRI Suzhou 1,827 9,459 122 412
TN Changzhou 1,720 2,299 77 114
AR Shijiazhuang 1,705 665 94 51
Fils Hong Kong 1,648 834 7 3
N Dalian 1,596 1,076 105 63
aM Taizhou 1,140 - 73 -
AL Jiaxing 1,043 1,096 93 85
ki Zhuhai 931 403 39 17
3% Wuxi 919 665 61 45
HM| Huizhou 859 487 78 43
=CH] Sanya 824 - 32 -
g N Haikou 791 - 32 -
B Weihai 680 427 66 40
HWa Yantai 640 833 59 77
kA Nanning 612 948 52 86
HH Putian 578 - 52 -
L2 Quanzhou 562 755 53 67
kil Foshan 527 135 28 8
7Sl Shenzhen 526 1,604 21 26
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S A SR
Contracted sales Total GFA

e = =T
—&AH —&xA —&AH —&AH
January to January to January to January to
June 2021 June 2020 June 2021 June 2020
AREGHET AREOHT TPk TFIK
W City RMB million  RMB million ‘000 Sqm ‘000 Sqm
M Lanzhou 405 - 34 -
KR Taiyuan 402 409 38 36
i Changde 378 185 58 24
il Zhongshan 373 400 23 26
B Yangzhou 321 - 19 -

1L Jiangmen 287 61 32
FELL Tangshan 286 - 26 -
HE Nanchang 273 491 23 34
TEN Zhangzhou 270 293 19 18
= Qingyuan 178 - 19 -
H Jinzhong 175 - 17 -
T Yuxi 151 151 12 12
B Ganzhou 144 121 19 15
RE Baoding 54 74 5 7
o Zhaoging 54 _ 38 _
%4 Maoming 49 64 8 8
i Nantong 37 478 3 16
B Xuzhou 2 - 1 -
4t Total 142,632 111,103 8,258 6,546

REEZHEAAZTH - AEECE HERE
R SR SEE/ AR 753850 > WEAM
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I

As at June 30, 2021, the Group had sold but unrecognized contracted sales of
RMB375.3 billion (with an area of around 22.0 million square meters), which
formed a solid basis for the Group’s sustainable and stable growth in the core net

profit in the future.

PROPERTY INVESTMENT

The Group maintains a prudent property investment strategy. Currently,
investment properties of the Group are mainly shopping malls under three major
product series, namely Paradise Walk series, which are one-stop experiencing
shopping malls, Starry Street seties, which are community shopping malls, and
MOCO, which are mid to high-end household and lifestyle shopping centers. In
addition to the shopping malls, “Goyoo”, which provide new generation with
comprehensive rental housing services, have gradually commenced operation in
several Tier-1 and Tier-2 cities such as Beijing, Shanghai, Shenzhen, Hangzhou,

Nanjing, Chongging, and Chengdu.
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From January to June 2021, the rental income, net of tax, of the Group’s
property investment business was RMB4.78 billion*, representing an increase of
42.4% over the same period last year. Shopping malls, rental housing and others
accounted for 76.6%", 22.3% and 1.1% of the total rental income respectively.
As of June 30, 2021, the Group has shopping malls of 5.24 million square meters
(6.72 million square meters in GFA with parking space included) which have
commenced operation with an occupancy rate of 97.8%. 94,000 apartments of
Goyoo have commenced operation with the occupancy rate of 94.1%, boasting
a leading position in the industry in terms of its scales. The occupancy rate of

Goyoo which have commenced operation for more than six months was 95.5%.
: Excluded Beijing Chang an Paradise Walk etc.

Table 3: Breakdown of rental income of the Group'’s shopping malls from January
to June 20217

* AEBAA * Amount excluding tax
1
i S VY “RTREENN
January to June 2021 January to June 2020
s it IELON
REmE - HERA [iir Tk S iU [iir i HiRx
Change of
Rental % of Occupancy Rental % of Occupancy rental
GFA Income Rental rate income Rental rate income
Tk ARWF ARBTL
Sqm  RMB000 RMB000
BRI RS 120,778 273,096 7.4% 99.5% 232,876 8.7% 98.9% 17.3%
Chongging North Paradise Walk
EL IO 76031 71,583 1.9% 98.1% 72,391 27% 95.0% -L1%
Chongqing West Paradise Walk
BRI KA 160,168 205,552 5% 92% 183545 69%  96.0% 12.0%
Chonggqing Time Paradise Walk Phase I
E1 ISR 154460 140,931 38%  914% 113443 42%  9L6%  242%
Chongging Time Paradise Walk Phase II
£ SHIWREL BT 49482 L3%  943% 44703 L7%  948%  107%
Chongging Time Paradise Walk Phase I1I
ERRERE 93,152 70408 19%  1000% 55247 2.1% 97.2% 27.4%
Chongging Hometown Paradise Walk
ERURK A 15,516 8,994 02%  100.0% 7,342 0.3% 96.2% 22.5%
Chonggqing U-City Paradise Walk Phase I
B {WIPREIE 96411 73444 20%  98% 558 21%  9BA% 328%
Chonggqing U-City Paradise Walk Phase II
WA =T %K 38043 1593 0.4% 95.0% 17441 0.6% 83.5% -8.6%
Chengdu Three Thousand Paradise Walk
ALK 2553 84824 23%  838% 86,066 3% 89.2% L4%
Chengdu North Paradise Walk
A R A 61,989 28122 08%  9.0% 24,107 09%  97.6%  167%

Chengdu Time Paradise Walk Phase I
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"R RN ZRIRE-ERR
January to June 2021 January to June 2020
it fhess LN
BEIR  HERA A Tk S iU A kS Hifex
Change of
Rental % of Occupancy Rental % of Occupancy rental
GFA Income Rental rate income Rental rate income
Frk ARETE ARW T
Sqm  RMB000 RMB000
e EA TN 91,638 69,009 19%  96% 62,719 23%  92%  100%
Chengdu Jinnan Paradise Walk
AR KA 152,639 78979 21% 980% 72273 27% 91.6% 9.3%
Chengdu Xichen Paradise Walk
AR 140,000 72,877 2.0% 97.6% 68478 2.6% 97.6% 6.4%
Chengdu Binjiang Paradise Walk
B8 PN 21,286 252,818 6.8% 99.8% 215,731 8.0% 95.1% 17.2%
Beijing Changying Paradise Walk
SV ON 144565 110375 3.0% 98.9% 105902 4.0% 96.2% 4.2%
Beijing Daxing Paradise Walk
W 4EIBRE 103,688 97,765 2.6% 100.0% 85,805 32% 92.4% 13.9%
Beijing Fangshan Paradise Walk
WSO 52,563 49,268 1.3% 99.6% 43,148 16%  100.0% 14.2%
Beijing Chang'an Paradise Walk
URLE ISR} 151,135 142,757 39% 99.2% 114,504 43% 96.0% 24.7%
Hangzhou Jinsha Paradise Walk
PO X 158,067 162,717 44% 98.8% 125,072 47% 96.9% 30.1%
Hangzhou Binjiang Paradise Walk Phase I
UM 1 2600 17977 0.5% 985% 1655 0.6% 94.4% 8.6%
Hangzhou Binjiang Paradise Walk Phase IT
HUNPTE K 130065 112,684 30%  992% 100,618 38%  986%  120%
Hangzhou Xixi Paradise Walk
WM 85,000 645839 1.7% 985% 60221 2.2% 97.6% 7.7%
Hangzhou Zijing Paradise Walk
BRI X i 197466 155,550 42%  91% 135,778 1% 3% 146%
Suzhou Shishan Paradise Walk Phase [
iR 170450 70,268 L9% 96.0% 69,465 2.6% 84.0% 1.2%
Shanghai Honggiao Paradise Walk
R IIPRE 98339 110,561 30%  1000% 95,120 36%  96.0% 16.2%
Shanghai Baoshan Paradise Walk
LR R 42,53 30,183 0.8% 96.8% 31,534 1.2% 91.1% -43%
Shanghai Huajing Paradise Walk
FERTXE 94,859 81,109 2.2% 99.5% 71,054 2.7% 98.4% 14.2%
Shanghai Minhang Paradise Walk
HH AR 119328 56,168 5% 93% 46,986 L% 899%  195%
Changzhou Longcheng Paradise Walk
GLE 4P 98320 29,378 0.8% 943% 42175 L6% 908%  -303%
Hefei Yaohai Paradise Walk
FR A S KA 108000 34538 09% 9% 49951 9% 911%  -309%
Nanjing Liuhe Paradise Walk
[y PR 120367 88,024 24% 99.6% 11,868 0.4% 99.2%  641.7%

Nanjing Longwan Paradise Walk
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i S ViV ZRIRE-ERN
January to June 2021 January to June 2020
it fhiess ik UN
REmE - HERA [iEip Tk S XU A i iRk
Change of
Rental % of Occupancy Rental % of Occupancy rental
GFA Income Rental rate income Rental rate income
Frk ARETFE ARBTT
Sqm  RMB000 RMB000
P KA 146,286 76,601 21% 98.0% - - -
Nanjing Jiangbei Paradise Walk
PRt 78962 37,127 10%  100.0% - - -
Xi'an Xiangti Paradise Walk
EEEURE 204113 166,551 45%  994% - - -
Chongging Jinsha Paradise Walk
A LK A 114227 6828 1.8% 97.9% - - -
Chengdu Shangcheng Paradise Walk
AR PRt 63,183 2749 0.7% 99.1% - - -
Chengdu Time Paradise Walk Phase II
BEMEM KA 112537 56,288 L5%  994% - - -
Suzhou Xinghu Paradise Walk
EERELE 110,508 62,592 L.7% 98.6% - - -
Chongging Lijia Paradise Walk
LY SR 7751 42912 L2%  95% - - -
Ji'nan Olympic Sports Center Paradise Walk
Y N 92014 34,702 09%  99.9% - - -
Beijing Lize Paradise Walk
SR KA 12,259 4,001 0.1%  100.0% - - -
Suzhou Shishan Paradise Walk Phase II
RUHHESE 101629 14536 04%  99.0% - - -
Changsha Yanghu Paradise Walk
RETREE 138583 14,004 0.4% 98.1% - - -
Wuhan Jiangchen Paradise Walk
AR R 83,000 5,866 0.2% 98.8% - - -
Chengdu Jinchen Paradise Walk
KNGt 4941383 3,521,234 95.0% 97.8% 2,517,465 94.2% 94.7% 39.9%
Paradise Walk Subtotal
BB 16,161 11,821 0.3% 99.8% 11,007 0.4% 100.0% 7.4%
Chongging Crystal Castle
ERERENE 54,618 19,664 0.5% 97.1% 18,240 0.7% 97.7% 7.8%
Chongqing Chunsen Starry Street
BRI 29413 5,939 02%  100.0% 6,436 02%  1000%  -7.7%
Chongqing Fairy Castle
TERBEnENE 6320 13306 04%  1000% 12518 05%  100.0% 6.3%
Beijing Summer Palace Starry Street
% REEGE 4421 31,53 0.9% 99.2% 28,206 L0% 94.5% 11.8%
Xi'an Daxing Starry Street
T LB b 63,206 39,253 L1% 99.5% 35,808 1.3% 89.5% 9.6%
Xi'an Qujiang Starry Street
LR RYE A4740 12970 0.3% 83.6% 14,956 0.6% 88.6%  -133%

Shanghai Minhang Starry Street
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Y S S VY| ZRIRE-ERA
January to June 2021 January to June 2020
fliless Ailegs kLN
REmE  HARA A R e AL BN HES W%
Change of
Rental % of Occupancy Rental % of Occupancy rental
GFA Income Rental rate income Rental rate income
Tk AREFT ANRHFIE
Sqm  RMB000 RMB000
AR BN & 31,469 15,737 04%  100.0% - - -
Chengdu Wuhou Starry Street
Hl - 1769 05% - 12,760 0.5% - 382%
Others
B Nt 270,154 167,853 45% 97.9% 139,931 5.2% 95.1% 20.0%
Starry Street Subtotal
EEEMOCO 29,104 16,949 0.5% 96.5% 15,981 0.6% 96.0% 6.1%
Chongging MOCO
Kbt 29,104 16,949 0.5% 96.5% 15,981 0.6% 96.0% 6.1%
MOCO Subtotal
EHEIEA A5t 5,240,641 3,706,036 100.0% 97.8% 2,673,377 100.09% 94.7% 38.6%
Total for projects that had
commenced operation
. _____________________________________|
# TETAE—FNH s FHERE A R oo " From January to June 2021, the total sales volume of shopping malls were RMB22.2 billion,
T 0 [ FEARF100% 5 T H & 201 AKX > [l representing an increase of 100% over the same period last year. Average daily foot traffic was
HH105% © 2.01 million, representing an increase of 105% over the same period last year.
ASEE HE RSN Major investment properties under construction of the Group are as follows:
P KL E TR R G Y ¥ Table 4: Major investment properties under construction of the Group
R ST AL
Estimated
Commencement
TH T BAE IR of Operation  Planned GFA
FHK
Sqm
[EESTIPN | Nanjing Hexi Paradise Walk 20214 2021 112,358
VWA RAN, SN Hangzhou Jiangdong Paradise Walk 20214 2021 107,125
B SRS K Ay Suzhou Dongwu Paradise Walk 2021%4F 2021 114,200
WM TG K Hangzhou Dinggiao Paradise Walk 20214F 2021 117,944
ENUNEPN Chongging Gongyuan Paradise Walk 20214 2021 138,034
bt BB R A Beijing Xiyue Paradise Walk 20214F 2021 105,003
4 b R A Shanghai Jinhui Paradise Walk 20224F e IR 2022 and hereafter 72,559
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A S B

Estimated

Commencement
Tt B RE ] of Operation  Planned GFA
Pk
Sqm
MEF WK Nanchang Qingshanhu Paradise Walk 20224F MR 2022 and hereafter 95,400
iR R Shanghai Fengxian Paradise Walk 20224 K LIt 2022 and hereafter 104,163
BN AW N N Chongqing Time Paradise Walk Phase IV 20224 K LIAA 2022 and hereafter 74,725
FH BB Ky Qingdao Jiaozhou Paradise Walk 20224F K MR 2022 and hereafter 81,463
B R Shenyang Hunnan Paradise Walk 20224F K MR 2022 and hereafter 81,000
AL IR K Ay Beijing Yizhuang Paradise Walk 20224F L DIE 2022 and hereafter 107,201
E =Y PN Chongqing Gaoxin Paradise Walk 20224 K IR 2022 and hereafter 118,642
REA VKA1 Wuhan Baisha Paradise Walk Phase I 20224 K PIE 2022 and hereafter 101,008
B A K A Wuhan Baisha Paradise Walk Phase II 20224F KM% 2022 and hereafter 35,963
B H Kb Nanning Qingxiu Paradise Walk 20224F K AR 2022 and hereafter 111,709
SN Chongging Longxing Paradise Walk 20224 K MR 2022 and hereafter 75,652
AR %) 8 K Chengdu Shuxin Paradise Walk 20224 K MK 2022 and hereafter 122,854
B ER N K Ningbo Yinzhou Paradise Walk 20224F K AR 2022 and hereafter 106,065
B v K Ningbo Haishu Paradise Walk 20224F B IR 2022 and hereafter 67,728
AR R A Kunming Time Paradise Walk 20224F K AR 2022 and hereafter 110,000
HEARIEN TN Haikou Kunfu Paradise Walk 20224F B IR 2022 and hereafter 222,193
R LR A Changzhou Yuanshan Paradise Walk 20224 K MR 2022 and hereafter 81,267

5N C MG LA B IR - R IR
BAUKHERE [/ R REH %
e B VAVEE - (X4 -/ E S 2 i EEWNENY
2551870 °

e

CERCAEERA s EERHEE AT -
BOBIRHE - BEAEHER - BESERAS
PETHRARR » —MRATBA 3G A 1R 5 & 3
HplEe AR F0.7% £3.3% o AR £
BT S By K T B B
JE o B BASAG A S S A Y E R AR |
FH0.1%%1.6% o

Due to the rental increase of shopping malls in operation, continuous investments
in projects under construction and the development of rental housing “Goyoo”,
the valuation gain of investment properties of the Group amounted to RMB2.55

billion from January to June 2021.

COST CONTROL

From January to June 2021, the Group started business in new cities
continuously and obtained new projects. In order to support the development
of our business, gather high-level of talents and enhance the efficiency of the
organization, the Group’s general and administrative expenses to the total
contracted sales increased by 0.7% to 3.3% over the same period last year.
Meanwhile, as the Group has increased its marketing expenses to strengthen its
brand influence, the selling expenses to the total contracted sales increased by

0.1% to 1.6% over the same period last year.
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Bl Al AR e # T

Pt Bt ih
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SR E-RRH S REFESENERER
B NRW6. 7800 » TS ER A AR #1078
TC o MBS BL AR 2y AR W37 40800 »

BARED

SRR NA > REENEOBUE R
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i il 7

MoETEANA ST REEN HI S
FH7, 7178k HERS R Bys 367 BT K o
- b ot A8 1T B B R T R N R 5,323
TG0 By E WA AR 3080 o R > B
LT - PEECHLR - R = AT - FEp R
T b i A 0 7 e A B ) - b et 20 T A T
TR REAY34.4% ~ 26.0% ~ 15.5% ~ 12.4% ~
11.6%5%0.1% °

CERCF—RRNA s ARE BTG OE L  f
MR £51,292 87 K > RERR TR Fy723 8
S K T YR AR R A A BT R R
5,38270 o fHh I A > P AR I - #E o [
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SHARE OF RESULTS OF JOINT VENTURES

From January to June 2021, the contribution of joint ventures was mainly from
the Group’s 50%-owned Nanjing Wanshou Road Project. The attributable profit

after tax of the Group in joint ventures was RMB694 million.

SHARE OF RESULTS OF ASSOCIATES

From January to June 2021, the attributable profit after tax of the Group in

associates was RMB6 million.

INCOME TAX EXPENSE

Income tax expenses comprised PRC enterprise income tax and land appreciation
tax. From January to June 2021, the enterprise income tax and the land
appreciation tax of the Group were RMB2.67 billion and RMB1.07 billion,
respectively. The total income tax expenses for the period amounted to RMB3.74
billion.

PROFITABILITY

From January to June 2021, the Group’s core net profit margin was 13.6%, as
compared with 14.6% of the corresponding period of last year and the core net
profit margin attributable to shareholders was 10.2%, as compared with 10.3%
of the corresponding period of last year. The above is mainly due to the increase
of revenue during the current year and the combined effects of expenses, share of

results of joint ventures and associates and the changes of income tax expense.

LAND BANK REPLENISHMENT

As at June 30, 2021, the Group’s total land bank was 77.17 million square
meters or 53.67 million square meters on an attributable basis. The average unit
land cost was RMB5,323 per square meter, accounting for 30.8% of unit price
of current contracted sales. In terms of regional breakdown, land bank in Pan
Bohai Rim, western China, Yangtze River Delta, central China, southern China
and Hong Kong China accounted for 34.4%, 26.0%, 15.5%, 12.4%, 11.6% and
0.1% of the total land bank, respectively.

From January to June 2021, the Group has acquired new land bank with
total GFA of 12.92 million square meters or 7.23 million square meters on
an attributable basis. Average cost of acquisition on an attributable basis was
RMBS,382 per square meter. In terms of regional breakdown, the newly acquired
area of western China, central China, Yangtze River Delta, Pan Bohai Rim and
southern China accounted for 34.9%, 22.9%, 18.3%, 13.8% and 10.1% of the
total GFA of the newly acquired land bank.
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TR A5 AR e o A 2 T G SO o fof 48 Subsequent to the end of the reporting period®, the Group acquired new land
FEBL 798 FIK - MR G2E Ik - bank with total GFA of 0.79 million square meters or 0.62 million square
FEH R TAT > SR - R - R =AM meters on an attributable basis. In terms of regional breakdown, land bank newly
T R R A 058 0 14 TR R 0 A S0 3 i i acquired subsequent to the end of the reporting period in southern China, central
T AR SR T RE1939.5% ~ 26.2% ~ 20.4% % China, Yangtze River Delta and Pan Bohai Rim accounted for 39.5%, 26.2%,
13.9% ° 20.4% and 13.9% of the total GFA of the land bank newly acquired subsequent

to the end of the reporting period, respectively.

A2 B B AT A 67 R TE E R Currently, there are 67 cities covered by the Group®. In addition to focusing on
L B — AT o o R v Akl the Tier-1 and Tier-2 cities, we also made appropriate investment in projects
PR M R - B Y PR R L A R located in city clusters within metropolitan circles. The project size was also
K s By AR TR B ] W SR RIHOK P 20 R A controlled at an appropriate level, which laid a well foundation for improving the

Bl o turnover cycle of the Group’s properties available for sale.
* Bk —F L A=1—H # As of July 31, 2021
ALY A A The geographic spread of the land bank of the Group was as follows:
KA RN LA T Table 5: Breakdown of land bank of the Group
ez 5
Ao A Fifl et TR Fiefl el
Attributable
H Region i City Total GFA % of Total GFA % of Total
Pk SN
Sqm Sqm
TR HLE  Pan Bohai Rim Je Beijing 2,239,750 2.9% 895,117 1.7%
i1 Shenyang 3,931,677 5.1% 2,745,152 5.1%
Hh Qingdao 3,885,134 50% 2,532,559 47%
A Yantai 7,482,511 9.7% 7,414,596 13.8%
TG Ji'nan 2,704,977 3.5% 2,066,033 3.8%
K Dalian 318,177 0.4% 188,583 0.4%
Kt Tianjin 1,453,452 1.9% 1,022,736 1.9%
e Baoding 539,711 0.7% 377,798 0.7%
AHFAE Shijiazhuang 879,738 1.1% 599,034 1.1%
B Weihai 293,725 0.4% 198,509 0.4%
K Taiyuan 532,005 0.7% 532,005 1.0%
RE Changchun 1,734,823 2.2% 1,405,413 2.6%
FEI Tangshan 436,662 0.6% 274,905 0.5%
B Jinzhong 186,317 0.2% 186,317 0.3%
ANat Subtotal 26,618,659 34.4% 20,438,757 38.0%
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£ 4
T Piifl He il T Firfil e g5l
Attributable
i[5 Region Wi City Total GFA % of Total GFA % of Total
K K
Sqm Sqm
e v [ Central China B Changsha 2,012,386 2.6% 1,469,239 2.7%
R Wuhan 4,217,730 54% 2,134,997 4.0%
HE Nanchang 440,245 0.6% 375,426 0.7%
g Zhengzhou 984,778 1.3% 649,129 1.2%
gl Ganzhou 118,610 0.2% 42,700 0.1%
SR Ezhou 1,786,021 2.3% 625,107 1.2%
INGE Subtotal 9,559,770 12.4% 5,296,598 9.9%
T 4 [ Western China G Chongging 7,906,818 10.2% 5,236,350 9.8%
TRER Chengdu 3,046,191 3.9% 2,059,582 3.8%
i Xi'an 1,165,012 1.5% 942,304 1.8%
R Yuxi 723,458 0.9% 723,458 1.3%
B’ Guiyang 2,613,690 3.4% 1,583,143 3.0%
il Kunming 1,986,999 2.6% 1,203,300 2.2%
I515] Xianyang 1,783,820 2.3% 1,036,560 1.9%
M Lanzhou 902,095 1.2% 664,542 1.2%
/Nt Subtotal 20,128,083 26.0% 13,449,239 25.0%
RZ=ZMME  Yangtze River Delta [ Shanghai 733,328 1.0% 426,933 0.8%
455 Wuxi 607,312 0.8% 372,531 0.7%
TN Changzhou 483,793 0.6% 483,793 0.9%
B Hangzhou 2,003,923 2.6% 1,285,945 2.4%
i Nantong 123,690 0.2% 86,583 0.2%
peg Shaoxing 757,891 1.0% 402,555 0.8%
M Wenzhou 773,724 1.0% 683,105 1.3%
B Ningbo 1,004,917 1.3% 723,082 1.3%
B Suzhou 1,493,639 1.9% 778,343 1.5%
b Nanjing 1,419,182 1.8% 1,180,379 2.2%
A Hefei 1,531,345 20% 1,412,411 2.6%
B Jiaxing 327,400 0.4% 163,700 0.3%
B Xuzhou 39,454 0.1% 20,121 0.0%
B Yangzhou 213,337 0.3% 213,337 0.4%
=R Taizhou 266,108 0.3% 159,665 0.3%
379 Yancheng 167,680 0.2% 167,680 0.3%
irsia Subtotal 11,946,723 15.5% 8,560,163 16.0%
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MEE 5
Ao Fifli el T Fifli el
Attributable
i Region Wi City Total GFA % of Total GFA % of Total
FHK FHK
Sqm Sqm
#pgHilE  Southern China 1l Xiamen 685,630 0.9% 359,522 0.7%
SN Quanzhou 203,022 0.3% 167,887 0.3%
JE Guangzhou 749,016 1.0% 511,273 1.0%
]| Shenzhen 110,400 0.1% 110,400 0.2%
M Fuzhou 1,705,151 2.2% 1,135,868 2.1%
il Foshan 312,609 0.4% 250,087 0.5%
kit Zhuhai 603,211 0.8% 174,454 0.3%
e Dongguan 531,872 0.7% 368,504 0.7%
(2 Nanning 778,230 1.0% 433,322 0.8%
il Zhongshan 39,296 0.1% 39,296 0.1%
R4 Maoming 98,053 0.1% 98,053 0.2%
M Huizhou 967,086 1.3% 668,579 1.2%
g Haikou 811,135 1.1% 811,135 1.5%
PN Jiangmen 285,695 0.4% 142,848 0.3%
Ec)d Zhaoging 237,548 0.3% 166,283 0.3%
gz Qingyuan 252,035 0.3% 127,497 0.2%
H Putian 170,139 0.2% 102,083 0.2%
= Sanya 103,162 0.1% 103,162 0.2%
YL Zhanjiang 141,766 0.2% 72,301 0.1%
Bl Ningde 72,913 0.1% 51,039 0.1%
VY Subtotal 8,857,969 11.6% 5,893,593 11.0%
s I Hong Kong China ik Hong Kong 54,459 0.1% 27,229 0.1%
/NG Subtotal 54,459 0.1% 27,229 0.1%
ik Total 77,165,663 100.0% 53,665,579 100.0%
S TR T AE— 3 H Table 6: Land acquisition from January to_June 2021
[ FReE
H JHH A ot JEAY B 2 A ST [
Attributable Attributable
Region Project City Interest Total GFA GFA
% Pk RES
% Sqm Sqm
S BRI L 50.0% 99,611 49,805
Pan Bohai Rim No. 3 Sunjiazhuang Plot Tangshan
KA B TEHIR i1 70.0% 184,003 128,802
Dadong District Wanghua Plot Shenyang
FFBLY B 3 i1 35.0% 283,284 99,149
Xuanxing 4th Road Project Shenyang
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M5
ol JHH A i JEAY B 2 A ST T
Attributable Attributable
Region Project City Interest Total GFA GFA
% Tk RES
% Sqm Sqm
VLA 8 B R i3 51.0% 177,494 90,522
Shenfu New District Development Shenyang
& Investment Project
RER KA A ’HE 35.0% 107,471 37,615
Guigu Avenue North Plot Changchun
et ’HE 40.0% 99,081 39,632
Maoxiang Street Plot Changchun
KHERIEA ’E 60.0% 215,695 129,417
Shui Du Project Changchun
BT E R i 95.0% 161,231 153,169
Liangzigu Industrial Park Plot Ji'nan
Bk R HE 51.0% 57,586 29,369
Houtaolin Plot Qingdao
ST /MBS HE 70.0% 25,796 18,057
Simenshou Road Small Plot Qingdao
JaUTR /NS PN 70.0% 372,315 260,621
Style Town Plot Tianjin
/it Subtotal 1,783,567 1,036,158
7 . B A L B S 70.0% 68,496 47,947
Western China Yi He Palace Chengdu
F5 R 1| JHR 70.0% 163,276 114,293
Verdant Villa Chengdu
B S 70.0% 23,734 16,614
Scholar’s Mansion Chengdu
P4 F i BIE H B 60.0% 78,226 46,935
Southwest Sea Project B Kunming
P F i RIE H B 60.0% 112,374 67,424
Southwest Sea Project R Kunming
LA 23 S JRH 75.0% 415,833 311,875
No. 23 Dong’an Street Plot Chengdu
KEEGIHA M 70.0% 105,585 73,910
Land Bridge Project Lanzhou
e e R W% 100.0% 51,129 51,129
Tongjian Road Plot Xi'an
KM il 51.0% 352,120 179,581
Longfor Origin Chongqing
B S HE 51.0% 148,765 75,870
Artistic Garden Chonggqing
[ il 50.0% 626,053 313,026
Lu Chen Chongqing
Bl il 51.0% 104,004 53,042
Never Land Chongqing
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M5
ol JHH AR i JEAY B 2 Ak ST T
Attributable Attributable
Region Project City Interest Total GFA GFA
% Tk RES
% Sqm Sqm
L I e B 51.0% 521,509 265,970
Guanshanhu District Party Guiyang
School Plot
SO — (R T4 M 70.0% 481,866 337,306
The Light Year Plot — Lanzhou
Residential portion
BB — B M 100.0% 110,250 110,250
The Light Year Plot — Lanzhou
Commercial portion
Ik Y 50.0% 989,891 494,946
Bright City Chongqing
KU ORI Y 100.0% 154,194 154,194
Dadukou Paradise Walk Plot Chongging
/it Subtotal 4,507,305 2,714,312
R=f o LB R R 25.0% 160,177 40,044
Yangtze River Zhongxing Road Plot Suzhou
Delta FE AR AR B 100.0% 167,680 167,680
Nanhai Future City Plot Yancheng
SRR 7Y B M F 100.0% 89,112 89,112
Yinquan West Road Plot Nanjing
REUR B SR H » s 51.0% 122,541 62,496
RECHCHh 2R i R 35
Shuofang Middle School East Wusxi
Plot B, Shuofang Middle School
South Plot
7ok R R s 70.0% 47,700 33,390
Xicheng Canel Plot Wuxi
JLRrE TR E 24 50.0% 413,788 206,894
Beilun Riverside New Town Plot Ningbo
firdti3 1 I M 30.0% 501,922 150,577
No. 31 Sudi Plot Suzhou
LB I — R F 75.0% 236,449 177,337
Jiangpu Street Block — Nanjing
Residential portion
T 78 R — PR ) I 100.0% 145,949 145,949
Jiangpu Street Block — Nanjing
Commercial portion
S — AR B 70.0% 285,198 199,639
NERY
Fengshou Lake Plot — Hangzhou

Residential and long-term
rental apartments portion
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M5
ol JHH %1 ot JEAY e 2 A AR T
Attributable Attributable
Region Project City Interest Total GFA GFA
o Tk FHK
% Sqm Sqm
S — P Y B 100.0% 195,874 195,874
Fengshou Lake Plot — Hangzhou
Commercial portion
/Nit Subtotal 2,366,390 1,468,992
e [ HIA TR H R 100.0% 224,382 224,382
Central China Sino-French Terminus Project Wuhan
AL KR P 35.0% 1,786,021 625,107
Honglianhu Road Project Ezhou
TS RY 51.0% 410,166 209,185
Bamboo Grove Changsha
R iR RY 51.0% 199,689 101,841
Jin Xing North Plot Changsha
LRIPS L 65.0% 136,535 88,748
Chunjiang Tian Yue Zhengzhou
W L 51.0% 82,933 42,296
Qihu Mansion Zhengzhou
FILRE L 60.0% 116,966 70,180
Glorious Mansion Zhengzhou
/Nt Subtotal 2,956,692 1,361,739
#E F [ T TR T 51.0% 136,346 69,537
Southern China  Qinghui Road Plot Qingyuan
V] e B A fERIN 51.0% 141,766 72,301
Haihe South Road Plot Zhanjiang
MO M 51.0% 71,704 36,569
Xintang Street Plot Quanzhou
SER M 78.0% 225,373 175,791
Jinshan Lake Project Huizhou
trEIEH B 25.0% 508,606 127,151
Yuwan Project Zhuhai
W5 T~ i a5 M 70.0% 97,917 68,542
Yangxia Street Plot Fuzhou
M 1@ 100.0% 47,543 47,543
Helin Plot Fuzhou
= H#BPO1 LI i 70.0% 72,913 51,039
Sanduao PO1 Plot Ningde
/Mgt Subtotal 1,302,168 648,473
M5t Total 12,916,122 7,229,674
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TR AR e A SR B S I b 4 20 £ Details of the land bank acquired by the Group subsequent to the end of the

Wr reporting period” are as follows:

FL L

Table 7: Land acquisition subsequent to the end of the period”

HES 23 [ oL
ol JHH A ol HE Al e T T
Attributable Expected Attributable
Region Project City Interest GFA GFA
% FHK FAKk
% Sqm Sqm
Bl BB R 15 458IE H RE 51.0% 109,854 56,026
Pan Bohai Rim No. 154 Binhe Road East Project Changchun
/Nit Subtotal 109,854 56,026
KA i B B i 2 100.0% 50,357 50,357
Yangtze River Xiwang Road Plot Nantong
Delta ST M 32.0% 40,824 13,064
Dongxin Unit Project Hangzhou
LA iR 28.0% 69,892 19,570
Biyun Road North Project Suzhou
/Nat Subtotal 161,073 82,991
Herf i R R Lol 100.0% 27,347 27,347
Central China Gannan Road South Plot Ganzhou
BALRAE R 5 M 100.0% 69,472 69,472
Rongjiang Road East Plot Ganzhou
TR R s HM 100.0% 62,392 62,392
Binjiang Road South Plot Ganzhou
JELE Bt L AR o 4 HEH 100.0% 47 467 47,467
Xuhui Road North Plot Ganzhou
/Mt Subtotal 206,678 206,678
HERHE L B R SN 100.0% 229,180 229,180
Southern China Xingxian Road Plot Quanzhou
AR K#ERIEA HT 51.0% 30,182 15,393
Renmin Road South Project Zhanjiang
SIS NEH L9 50.0% 52,671 26,336
Jinshan Lake Island Project Huizhou
NG Subtotal 312,033 270,909
M= Total 789,638 616,604

! #elk —F =L =A1—H ¢ As of July 31, 2021
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Management Discussion and Analysis

FINANCIAL POSITION

As at June 30, 2021, the Group’s consolidated borrowings amounted to
RMB191.82 billion. Cash in hand was RMB99.47 billion™. The net debt to
equity ratio (net debt divided by total equity) was 46.0%. Liabilities to asset ratio
(ex. Pre-sale Deposits)”™ was 68.3%. The credit rating of the Group was BBB
by Standard & Poor, Baa2 by Moody’s, BBB by Fitch, and AAA by CCXR™,
Shanghai Brilliance, with positive outlook from Fitch and stable outlook from

others.

* Of them, the regulated pre-sale funds amounted to RMB28.11 billion

s Liabilities to asset ratio (ex. Pre-sale Deposits) = (total liabilities — Pre-sale Deposits)/(total

assets — Pre-sale Deposits)

##k The ratings conducted by CCXR were reviewed on Chongqing Longhu Development Co.,
Led., a major subsidiary of the Company in Mainland China.

Approximately 73.4% of the Group’s total borrowings were denominated in
RMB, while 26.6% were denominated in foreign currencies. The Group keeps
maintaining its borrowings in foreign currencies in a low proportion with a

certain amount of exchange rate swap so as to control the risk in exchange losses.

Approximately RMB77.97 billion of the Group’s consolidated borrowings were
with fixed interest rates ranging from 3.30% per annum to 5.00% per annum,
depending on the terms of the loans, and the other loans were quoted at floating
rates. As of June 30, 2021, the proportion of fixed interest debt was 41%
(December 31, 2020: 46%) of the total debt.

The Group’s average cost of borrowing was 4.21% per annum. The average
maturity period of loan was 6.18 years. The proportion of unsecured debt was
75.0% of the total debt. As of June 30, 2021, the debt due within one year was
RMB18.14 billion, accounting for 9.5% of the total debt. Excluding pledged
bank deposits and regulated pre-sale funds, cash to short-term debt ratio was
3.91X.

In the first half of 2021, the Group successfully issued corporate bonds of
RMBG.0 billion in the domestic capital market, at a coupon rate ranging from

3.50% to 4.40% per annum with terms ranging from five to seven years.

Subsequent to the reporting period, in August 2021, the Group successfully
issued corporate bonds of RMB3.0 billion in the domestic capital market, at a
coupon rate ranging from 3.35% to 3.70% per annum with terms ranging from

five to seven years.
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EMPLOYEES AND COMPENSATION POLICY

As at June 30, 2021, the Group had 42,570 full-time employees. Of these
employees, 11,593 worked in the property development business, 2,723 in the
property investment business, and 28,254 in the property management and other

business. Average age of our employees is 34.1 years old.

The Group remunerates its employees based on their performance, work
experience and the prevailing market wage level. The total compensation of the
employees consisted of base salary, cash bonus and share-based rewards. The gross
amount of cash bonus is determined from, amongst other things, the ranking
of the Group’s budget fulfilment ratio and loyalties of customers, which is then
assessed and allocated by individual subsidiaries according to the results of a

balanced scorecard and profitability.

REVIEW AND OUTLOOK

In the first half of the year, given global economic recovery and consistent and
steady domestic macroeconomic policies, the Chinese economy demonstrated
performance within its reasonable range and the monetary policy maintained
stable, flexible and precise. As an economic stabilizer, the real estate sector
showed steady performance, with the sales of property hitting a new record.
Under the long-term mechanism, “housing is for living and not for speculation”
remains the overarching theme of the sector. Government regulation regarding
demand, supply, and funding accelerated the differentiation among real estate

developers and the advantages of strong players became even more apparent.

Adhering to the strategy of “Space as a Service”, the Group is dedicated to
comprehensive and coordinated development of its six core businesses, which
are property development, commercial property, rental housing, smart service,
housing agency setrvice, and housing decoration. We take strategic insights on
industry opportunities brought by technological innovation and embrace changes
while solidifying our main businesses by focusing on customers. We improve our
overall professional capacity, and constantly upgrade operation system to improve

organizational efficiency.
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Management Discussion and Analysis

In the first half of the year, as consumption was on track to normalization, despite
the resurgence of COVID-19 in a number of cities nationwide, we opened five
new Paradise Walk as planned with excellent commercial property operation and
management capability. Malls in business also showed signs of steady recovery,
with their sales improving by 60% for the same store on the same period last
year and foot traffic gradually regaining pre-COVID levels. As we accelerate the
launch of new malls, our commercial property business will see steady revenue

growth.

In terms of smart service, our front-line staff remained in their positions to serve
during the resurgence of COVID-19 and the devastating Henan flood. Their
dedication further enhanced the trust and stickiness of proprietors and tenants
with Longfor. Proprietors and tenants’ recognition of our service quality is an
important driving force for our progress. In the first half of the year, revenue
of our smart service increased by 57% year-on-year, and customer satisfaction
exceeded 90% for 12 consecutive years. In the future, in addition to ensuring
service quality, Longfor Smart Service will explore more diverse services based on

the real needs of users to realize steady growth.

In the second half of 2021, the Group will have 222 major projects on sale, among
which 34 are brand-new projects, and 139 will launch a bunch of new products,
covering various demands for first home buyers, upgraders and commercial
operators, etc. The Group implements the differentiation strategy, and accurately
plans its products and business configuration according to the needs of different

customers in different regions, to seize opportunities in the volatile market.

The Group (including joint ventures and associates) completed properties with
a total GFA of about 7.5 million square meters in January to June 2021, and
plans to complete properties with a total GFA of approximately 25 million square
meters in 2021, most of which will be completed in the second half of the year.

The project’s construction and sales are in pace.
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In terms of investment property, several commercial operations opened in the
first half of 2021, including Beijing Lize Paradise Walk, Suzhou Shishan Paradise
Walk Phase II, Changsha Yanghu Paradise Walk, Wuhan Emperial Paradise
Walk, Chengdu Jinchen Paradise Walk and etc. Numbers of Paradise Walk will
be open in cities like Nanjing, Beijing, Hangzhou and so on in the second half
of 2021. As one of the core businesses, “Goyoo”, the rental housing business,
was opened and operated in tier-1 and tier-2 cities such as Beijing, Shanghai,
Shenzhen, Hangzhou, Nanjing, Chongqing and Chengdu, and will be steadily
promoted with the growth of market demand in the future. The investment and
development of the above two businesses laid a solid foundation for the Group’s

future investment property rental growth.

Faced with increasingly fierce competition in the industry, the Group will always
stick to its original aspiration, and adhere to a sound financial management
strategy. The Group will maintain our advantages of low-cost and multi-channel
financing, maintain a reasonable and safe debt level, and strive for stable and
sustainable development. In the perspective of project investment, the Group will
continue to balance our cash flow and profit, control the cost of land acquisition
and improve the efficiency of capital use through external cooperation and

secondary market acquisition.

MATERIAL ACQUISITIONS AND DISPOSALS

As at June 30, 2021, the Group did not conduct any material acquisitions and

disposals.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSET

Save as disclosed in this announcement, the Group had not authorized any plan
for material investments or acquisition of capital asset as of the date of this

announcement.
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B2 b % DISCLOSURE OF INTERESTS

E XY E T YN-P4 T Directors’ and Chief Executives’ Interests

MNEZZ—FNA=TH > FEFNANFEFE As at June 30, 2021, the interests of the directors and chief executive of the
FTBUN B A K AT o R B 2 B 2 L Company in the shares, underlying shares and debentures of the Company and
I B B A ([ 3505 S B0 ) S5 X VR ) B its associated corporations (within the meaning of Part XV of the Securities and
B AR R 5 T B R 001 365 3 5 2 e A A B Y Futures Ordinance (the “SFO”)) as recorded in the register which were required
B BT > SRR S5 I IRA T to be kept under Section 352 of the SFO, or as otherwise notified to the Company
(T2 BT D ws g5 B BRI ([ B g Rl ) Bk e+ b and the Stock Exchange of Hong Kong Limited (the “SEHK”) pursuant to the
ST N AT i8R 20 5 WA e < J) ([ At < Model Code for Securities Transactions by Directors of Listed Issuers (the “Model
FI 1) RV A s m) SO A i 2 Ry ~ R BR 1y B Code”) contained in Appendix 10 to the Rules Governing the Listing of Securities

B 2 RERS IR - on the SEHK (the “Listing Rules”) were as follows:
Pk A A vl R 2R (37 RT) Interest in the Company (long position)
I——
REBZ 4
AAZTH
VNTIL
BRI
Approximate
LEREE R 2 s % of interest
HHIEA S/ ERIE Number of Incerestin ~ in the Company
Name of director Capacity/Nature of interest ordinary shares  underlying shares  as at June 30, 2021
(fiH5E3)
(Note 3)
LEH SR 2 A (W) 2,589,778,201 - 42.695%
Wu Yajun Interest of controlled corporation (Note 1)
TREAIE Ha A 24,111,638 - 0.398%
Shao Mingxiao Beneficial Owner
itz e A (ko) 10,953,225 - 0.181%
Beneficial of a trust (Note 2)
ik ki 2N 950,094 - 0.016%
Zhao Yi Beneficial Owner
fartza A (k) 5,557,362 - 0.092%
Beneficial of a trust (Note 2)
T jEck N 982,540 1,500,000 0.041%
Wang Guangjian Beneficial Owner
fEatZaA (k) 4,309,562 - 0.071%
Beneficial of a trust (Note 2)
Frederick Peter Churchouse HEREAA 445,000 - 0.007%
Beneficial Owner
E% ki 2N 400,000 - 0.007%
Chan Chi On, Derek Beneficial Owner
Tk JEck N 10,000 - 0.000%
Xiang Bing Beneficial Owner
g HiHHA 400,000 - 0.007%
Zeng Ming Beneficial Owner
|
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[

#% 4 % # Charm Talent International Limited
(I Charm Talent J) ##457 © Charm Talenc 2 #3547
Ji& 7% F HSBC International Trustee Limited ([ HSBC
International Trustee |) PAXTH{E 7€ 1 % 56 A & 1
WG o R L ([ R4t ) AR
XTHRRER B NGB L ([455 1 ) R
o B B L ERH R Charm Talenc iR R
2 HE R AT Charm Talend I A 7 A3 1
BEHE o i S LA RERE T Charm Talenc I
R AN R B B SR > AR GO R & Mk
W) EEXVIER » St LA A A Charm TalencTRFA
W Bt A HE AR o S L AEAR A F IR o
FEA {8 AHES ©

EE 3 GRiN & Dragon Dynasty Asset Limited
(T Dragon Dynasty J) LA e RH - Dragon
Dynasty M 2 8 2 8 AT B A B TMF Truse (HK)
Limited A Dragon Dynasty Share Award TrustZ i A
B2 EHA - Dragon Dynasty Share Award Trust /)
2 4 3 GO A A4 2 B R AR 6 R A
IR Sy B B i

R T 2 2 AR 5 O B - ) 8 4 ] R
JBEAS O MR HE

B ESCHrT i #5r » RF AR =R M
A R T AT BN BRA A R SO AT (0 R B i B A

R S5 B B R 025 35 2 I MURE R A 2 A BB S R

D - BURARIEAE ST A& AL ) BB 38 BT 2 S

eI P A7 B R 8 M SR WA ) A A At )

TR R O BB B LAY > 3 B 56 2 e BRI 18
BT S R sl T R 8 ) sl HAT T A i
WOHEAR B AT > I W AR AT BEAE T S A

Notes:

These shares are held by Charm Talent International Limited (“Charm Talent”). The entire
issued share capital of Charm Talent is indirectly wholly-owned by HSBC International
Trustee Limited (“HSBC International Trustee”) as the trustee of the XTH Trust. Madam
Wu Yajun (“Madam Wu”) has received an undertaking from Madam Cai Xinyi (“Madam
Cai”), the settlor of the XTH Trust, pursuant to which Madam Cai has undertaken to procure
Charm Talent to exercise the voting rights of the shares of the Company held by Charm
Talent in accordance with Madam Wu’s instructions. As Madam Wu is entitled to control
the exercise of the voting power of the shares of the Company held by Charm Talent, Madam
Wu is deemed to be interested in the shares held by Charm Talent pursuant to Part XV of the

SFO. Madam Wu does not have personal interest in the shares of the Company.

Such number of shares are held on trust by Dragon Dynasty Asset Limited (“Dragon
Dynasty”). The entire issued share capital of Dragon Dynasty is wholly-owned by TMF Trust
(HK) Limited as the trustee of the Dragon Dynasty Share Award Trust. The beneficiary
objects of the Dragon Dynasty Share Award Trust are certain selected employees and directors

of the Group as participants of the Restricted Share Award Schemes adopted by the Company.

The relevant directors was granted options to subscribe for such number of shares under the

Share Option Scheme.

Save as disclosed above, as at June 30, 2021, none of the directors or chief executives of the Company

had any interests or short positions in the shares of the Company, underlying shares or debentures of

the Company or any of its associated corporations as recorded in the register which were required to

be kept by the Company under Section 352 of the SFO or as otherwise notified to the Company and
the SEHK pursuant to the Model Code. Other than the Share Option Scheme and the Restricted Share

Award Scheme of the Company, none of directors or their spouse or children under the age of 18, had

been granted any right to subscribe or award for the equity or debt securities of the Company or any

of its associated corporations, or had exercised any such right.
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Disclosure of Interests

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at June 30, 2021, the interests of persons, other than the directors or chief
executive of the Company in the shares and the underlying shares of the Company
representing 5% or more of the nominal value of shares comprised in the relevant
share capital of the Company as recorded in the register kept by the Company

{H5% 8L b2 Rz F - under Section 336 of the SFO were as follows:
JAAR A v R £ Interest in the Company
—
KT
AHZ=TH
AR 2w RS
WATE
Approximate %
T of interest
g8 O/ E Number of in the Company
Name of shareholder Capacity/Nature of interest ordinary shares ~ as at June 30, 2021
HSBC International Trustee ZE (ML > 2/%3) 3,983,066,605(L) 65.665%
Trustee (Notes 1, 2 and 3) 236,223,000(S) 3.894%
Charm Talent e 2N I HAN) 2,589,778,201(L) 42.695%
Registered owner (Note 1)
Bt Exi AEHAT INUIHAY 2,589,778,201(L) 42.695%
Madam Cai Founder of a discretionary trust (Note 1)
Silver Sea Assets Limited (“Silver Sea”) TR I 2 R (3T 2,589,778,201(L) 42.695%
Interest of controlled corporation (Note 1)
B (5% ]) SHEMG LA (H3k2) 1,394,941,904(L) 22.997%
Cai Kui (“Mr. Cai”) Founder of a discretionary trust (Note 2) 236,223,000(S) 3.894%
Junson Development International Limited BB A (H5E2) 1,394,941,904(L) 22.997%
(“Junson Development”) Registered owner (Note 2) 236,223,000(S) 3.894%
Silverland Assets Limited (“Silverland”) T 2 HE A (i 3E2) 1,394,941,904(L) 22.997%
Interest of controlled corporation (Note 2) 236,223,000(S) 3.894%
Jumbomax Investments Limited VL B 2 R4S (WE4) 350,130,000(L) 5.772%
Interest of controlled corporation (Note 4)
SIEIE AR 2 M E4) 350,130,000(L) 5.772%
Woo Kwong Ching, Peter Interest of controlled corporation (Note 4)
AR AL 8.2 4 (W skd) 350,130,000(L) 5.772%
Pao Pui Yung, Bessie Interest of spouse (Note 4)
.|
L TR L stands for long position
S FRIRE S stands for short position
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[

LS AR e St A ERE N i) £k 3914
Silver SealR{E A ERE » 5455 BEAD M Charm Talenc ¥
A o Charm Talent ¥ & 8547 I Hi Silver Sea®: &
AT T Silver Sea ) 42 £ HEAT I A A B HSBC
International Trustee AXTHIE fEIZiE AN B H 2 &
A o XTHRFERR —F— /E+AZ+ il
SRR 1AE Bk sr A RHSBC Incernational Trustee
TR By 2 RENRRSL I —TH R RE(R T MR85 )
BROIFXVHES » 541 (EAXTHE MBI
WUVEHEA B Charm Talenchf A7 10 B A HESS

M H A =R RN A 00 F R iR
W% 4 R Eﬂ_]unson Development%ﬁ 5 IR > AR
#% Junson Development 5 Citigroup Global Markets
Limited #1137 FF PR R &AM 52 W5 HE 22 5 ([ collar
and additional call option transaction ) > 7% % Hl Bl
T4 B 5% B4R AT © Junson Development % i L 8%
A7 A H Silverland 2 EHEF > T Silverland 2 # £
47 I A FIl B HSBC International Trustee h 28 [R5
AR TR Z A B I 2GR  HRAHEFETR
MZEENEAR+— BB AR AR
HSBC International Trustee{F £ 3 56 A S L1 —JH
BRERRE o MRS I B RO XV - 5%
A (E B IRF G sCA RN ) HIE R Etljunson
Development 4 1 B4 (U HE 4 o

WA A - F =R+ +— A G 5% -
HSBC International Trustee PA5Z 76 N B H A T
R REFF AT BRI DY > R2 % (HRE M XTHIR T REE IR
SEIRIEVER B = -

LSRRy e S S S S WA R UL X3 A <
o #% 5 I A 2 Jumbomax Invesements Limited
BRI 2 M 2GR A Rk S - ROBIE
SR 8 S R A AR S % S PR e A
Ao T 6L A e R R R i 5% 56 A o
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Notes:
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According to the disclosure of interests filing submitted (dated June 4, 2021) and the
information provided by Silver Sea, these shares are held by Charm Talent. The entire issued
share capital of Charm Talent is wholly owned by Silver Sea, the entire issued share capital
of which is in turn wholly-owned by HSBC International Trustee as the trustee of the XTH
Trust. The XTH Trust is a discretionary trust set up by Madam Cai Xinyi as settlor and
HSBC International Trustee as trustee on October 22, 2018. Madam Cai as founder of the
XTH Trust is taken to be interested in the shares held by Charm Talent pursuant to Part XV
of the SFO.

According to the disclosure of interests filing submitted (dated April 14, 2020), these
shares are held by Junson Development, and the short position was held under the collar
and additional call option transaction pursuant to the contract made between Junson
Development and Citigroup Global Markets Limited. The entire issued share capital of
Junson Development is wholly owned by Silverland, the entire issued share capital of which
is in turn wholly-owned by HSBC International Trustee as the trustee of the Cai Family
Trust. The Cai Family Trust is a discretionary trust set up by Mr. Cai as settlor and HSBC
International Trustee as trustee on June 11, 2008. Mr. Cai as founder of the Cai Family Trust
is taken to be interested in the shares held by Junson Development pursuant to Part XV of
the SFO.

According to the disclosure of interests filing submitted (dated December 11, 2020), these
remaining shares are held by HSBC International Trustee as trustee of several other trusts

which are independent third parties of XTH Trust and Cai Family Trust.

According to the disclosure of interests filing submitted (dated January 8, 2016), these shares
represent the corporate interest of Jumbomax Investments Limited through a number of
its wholly owned subsidiaries. Mr. Woo Kwong Ching, Peter is interested in these shares
through the interest of corporation controlled by him while Ms. Pao Pui Yung, Bessie is

interested in these shares through the interest of spouse.
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Jik JBE i SHARE OPTION SCHEME

AN B ZEFJUE+— A — H A B LSRR The Company’s share option scheme was adopted on November 1, 2009. The
wl#] o FHE R IR 108 RARL - it Scheme was effected for 10 years from the adoption date. The Scheme was expired
CR=E—JUETA = —HRR - 1% Ae on October 31, 2019. No further Options will be granted under the Scheme but
FRARBEFT B AL R RE o BT 2 1k T PR in respect of all Options which remain exercisable on such date, the provisions of
AR A AR AT AT e B SRR T - the Scheme shall remain in full force and effect.

AR ——F—H+LtH - ZF—-—FLH On January 17, 2011, September 28, 2011 and November 4, 2014, the Company
ZAANA R ZF-EF— A > AN R granted options to subscribe for a total of 46,000,000 shares, 150,000,000 shares
B TR E > 4 T 93 KR B 0 Hlz and 110,000,000 shares under the Share Option Scheme to certain directors and
i 7T 58 A 3£46,000,000 B~ 150,000,000 B employees of the Company, with the following details:
110,000,000/ B 73 1 M FECHE - FEIFANT

(1 #HH (1) Directors
I I
A
WirfEf
“RR Y H i S
frihits —~A-H Number of A AAZTH
(i) WA share options LS WA
124 Ay RLA Exercise Price ~ Outstandingat  exercised during ~ Lapsed during ~ Outstanding at
Name Capacity Date of Grant (HKS)  January 1, 2021 the petiod the petiod ~ June 30, 2021
(Hf3k1) (W)
(Note 1) (Note 2)
Ao LN e Sy il 9.7 4,400,000 (4400,00) - -
Shao Mingxiao Beneficial Owner ~ November 4, 2014
ESyn LN “F-Et-ARA 937 1,500,000 - - 1,500,000
Wang Guangjian Beneficial Owner ~ November 4, 2014
L |
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@ RE (2) Employees
I I
AR
WirfEd
i MRS e S
il —A—H Number of il AAZTH
(#675) WA share options sk WAL
POk | Sy Exercise Price ~ Outstandingat ~ evercised during ~ Lapsed during ~ Outstanding at
Date of Grant Capacity (HKS)  January 1,2021 the period the period ~ June 30, 2021
(BE1) (Fzt2)
(Note 1) (Note 2)
“E—E-AtLH 42 2N 12528 1,100,000 (80,0000 (1,020,000) -
January 17,2011 Beneficial Owner
“EEASTAR figel N 8.28 7,886,500 (1,545,000) - 6,341,500
September 28, 2011 Beneficial Owner
R —RMA it 1IN 9.37 25,973,000 (1,199,000 - 24,774,000
November 4, 2014 Beneficial Owner
L] |
MRk Notes:
1. Bt —F——F AT LR Z R L. As for the share option granted on January 17, 2011, the closing price of the shares

HE B2 B IR HE AT — BB I BB 28 I 22 W
TiE £512.88¥5 70 © MEMCHER th — % ——
M CE TS DR DE T
E—Ht+tHE_Z-—E—H+NH5H
PUHAT - A IIRT AT 25 9% ©

BIR —F——F LA =+ NA R 2 i
FROHE - 5% i B HE T — H AR 0% 7% B 22
Z W F8.17 W00 o Horh i TRRIARE B
A 1910,000,000 5% 15 AL HE > A7 6 HABR Jy —
FELELA T FABE - A
ZAE A o HADBERARE R B =
TRUAE S SRR SN
Aot AHE-FZ - —FERLA - +LHS
Y RAATAE 5 AT LG5 A B 109 0 309 >
30% 30% °

B & — A+ — A 0 2 K
HE > 5 W PR i — B TR A BB 58 T 2
Wl 5 £59.37 s IC o REFRMERT i —F—
HE s RN DR 2R N
By 2R JUE AN A B FE A
T—H =R AT AT G A
10% » 15% > 20% > 25%J%30% °

2. SBEHEAT B R T ¥ R AR T 4 v £
1548.4511H7C »
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on the SEHK immediately before the date on which the options were granted was
HK$12.88. The options are exercisable in 4 tranches of 25% each, from 17 January
2012, 2013, 2014, 2015 to 16 January 2021.

As for the share option granted on September 28, 2011, the closing price of the
shares on the SEHK immediately before the date on which the options were granted
was HK$8.17. The exercisable period for 10,000,000 share options granted to Mr.
Shao Mingxiao is from September 28, 2017 to September 27, 2021. The remaining
options are exercisable in 4 tranches from 28 September 2013, 2014, 2015, 2016
to 27 September 2021, the exercisable percentage is 10%, 30%, 30% and 30%

respectively.

As for the share option granted on November 4, 2014, the closing price of the shares
on the Stock Exchange immediately before the date on which the options were
granted was HK$9.37. The options are exercisable in 5 tranches from 4 November
2015, 2016, 2017, 2018, 2019 to 3 November 2024, the exercisable percentage is
10%, 15%, 20%, 25% and 30% respectively.

The weighted average closing price per share immediately before the dates on which

the options were exercised was HK$48.4511.
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PR BT IRIRER o MRABILEHE > SZFEAELA
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BE_F - —FAH=THIL > FHEZE AR5
ER T 35 £ A FE M A 221,798,400 B4R © H
31,701 443 [ E =~ F = —HF A A =1H
IEAEH WA A8 (B30 5 5 H) 5l
1,500,087,6927C ©

MM AMRE - Z - —ENH =101 &
FHE T HLB B e IR A B0y £ 45,681,280
I > B BEFC T ROk b 2 A B R B
125,473,510 °

WE T T ERH = A H kS A W AR
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RESTRICTED SHARE AWARD SCHEMES

To provide long-term incentive for employees, assist to retain its existing
employees and attract more talents, and provide human resources protection for
the long-term strategic goals of the Group, the Company has adopted a restricted
share award scheme. According to the share award scheme, trustee can purchase
existing shares from the market out of cash contributed by the Company. The
shares are held in trust for the relevant selected employees until such shares are

vested to the relevant selected employees according to the rule of the Schemes.

Up to June 30, 2021, the Company had through the trustee purchased total
221,798,400 shares from the market, 31,701,443 shares of which were purchased
during the six months ended June 30, 2021 at an aggregate consideration of
HK$1,500,087,692 (including transaction costs).

From the adoption date to June 30, 2021, there were accumulated 45,681,280
shares being granted and vested, and accumulated 125,473,510 shares were

granted and unvested to selected employees.

Details of movement of the awarded shares under the Restricted Share Award
Scheme during the six months ended June 30, 2021, are set out in note 25 to the

condenses consolidated financial statements.
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CORPORATE GOVERNANCE

The Company has adopted, applied and complied with the code provisions as set
out in the Corporate Governance Code (the “CG Code”) contained in Appendix

14 to the Listing Rules except for the following deviation:

During the six months ended June 30, 2021, the Company has not established
Nomination Committee as required by the provision A.5 of the Code. Madam
Wu Yajun, Chairperson of the Board, is responsible for the nomination and
appointment of directors. Madam Wu, as the Chairperson of the Board, will
review and discuss with other Board members on the structure, size and
composition (including the skills, knowledge and experience) of the Board
from time to time based on the requirements matching up with the Company’s
corporate strategy, and identify individuals suitably qualified to become board
members and make recommendations to the Board on individuals nominated for
directorships. The Board is of view that Chairperson being responsible for the
nomination of directorship is more appropriate to reflect the Company’s status

quo than the establishment of Nomination Committee.

During the process of evaluating and selecting candidates for directorship,
qualifications including professional skills and experience, and willingness to
devote adequate time to discharging duties as member of the Board, will be
considered. Further, the candidates would be considered his/her independence

with reference to the independence guidelines set out in the Listing Rules.

According to the actual situation of the Company, the Board of the Company is
of view that Chairperson being responsible for the nomination of directorship is
more appropriate to reflect the Company’s status quo than the establishment of
Nomination Committee at current period. The Board of the Company will review
the existing nomination policy on nomination of director by the Chairperson

from time to time.

Save as disclosed above, in the opinion of the Directors, the Company has
complied with the relevant code provisions contained in the CG Code during the
six months ended June 30, 2021.
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AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive Directors,
Mr. Chan Chi On, Derek, Mr. Frederick Peter Churchouse, and Mr. Xiang Bing
and is chaired by Mr. Chan Chi On, Derek. The Group’s unaudited condensed
consolidated interim results for the six months ended June 30, 2021 were
reviewed by the members of the Audit Committee before submission to the Board

for approval.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix 10 to the
Listing Rules as its own code of conduct for dealings in securities of the Company
by directors. All directors of the Company have confirmed, following specific
enquiry by the Company, that they have complied with the required standard set
out in the Model Code during the six months ended June 30, 2021.

PAYMENT OF INTERIM DIVIDEND

The Board declared payment of an interim dividend of RMBO0.47 per share for the
six months ended June 30, 2021. The interim dividend shall be declared in RMB
and paid in Hong Kong dollars. The interim dividend payable in Hong Kong
dollars will be converted from RMB at the average mid-point rate of exchange
rates of RMB to Hong Kong dollars as announced by the People’s Bank of China
for the period from Monday, December 13, 2021 to Tuesday, December 14,
2021. The interim dividend will be paid on Monday, January 24, 2022 to the
shareholders whose names appear on the register of members of the Company on
Wednesday, December 22, 2021.

CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from Monday, December
20, 2021 to Wednesday, December 22, 2021, both days inclusive, during which
period no transfer of shares of the Company will be effected. In order to qualify for
the interim dividend, all share transfer documents accompanied by the relevant
share certificates must be lodged for registration with the Company’s branch
share registrar in Hong Kong, Tricor Investor Services Limited at 54th Floor,
Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong not later than
4:30 p.m. on Friday, December 17, 2021.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended June 30, 2021, the trustee of the Restricted
Share Award Scheme purchased on The Stock Exchange of Hong Kong
Limited a total of 31,701,443 shares at a total consideration of approximately
HKD1,500,087,692 pursuant to the terms of the trust deed under the Restricted
Share Award Scheme. Other than the aforesaid, neither the Company, nor any
of its subsidiaries has purchased, sold or redeemed any of the Company’s listed
securities during the six months ended June 30, 2021.

SPECIFIC PERFORMANCE OBLIGATIONS ON
CONTROLLING SHAREHOLDER

On January 25, 2018, the Company as borrower entered into a facility agreement
(the “Facility Agreement”) with a syndicate of banks pursuant to which a 5-year
term loan facility in the principal amount of up to HK$10,209,000,000 (the
“Facility”) was made available to the Company on the terms and conditions stated
therein.

It is provided in the Facility Agreement, among other things, that an event of
default will occur if the following shareholders of the Company, the Wu Family
Trust, the Cai Family Trust, Charm Talent and Junson Development cease to
collectively maintain (directly or indirectly) not less than 51% of the entire
beneficial shareholding interest in the Company. If an event of default under the
Facility Agreements occurs, the lending bank or the agent acting for the lending
banks may, and shall if so directed by two-thirds of the lending banks, terminate
the Facility and/or declare that all or part of the loans made under the Facility
together with accrued interest and all other amounts accrued or outstanding
under the Facility Agreements be immediately due and payable.

Other than as disclosed above, there are no other events which are required to be
disclosed by the Company under Rule 13.18 of the Listing Rules.

CONNECTED TRANSACTIONS

De minimis Connected Transactions

During the period ended June 30, 2021, certain directors and their close family
members, and companies controlled by certain directors and/or their close family
members entered into transactions with the Group which are disclosed in note 26
(c) and (d) “Related party transactions/balances” to the condensed consolidated
financial statements of the Group. Such transactions constituted de minimis
connected transactions of the Company which were exempt from the reporting,
announcement and independent shareholders’ approval requirements under the
Chapter 14A of the Listing Rules.

Save as above, the other related party transactions which were carried out by the
Group during the period ended June 30, 2021, did not fall under the definition
of “connected transaction” or “continuing connected transaction” (as the case may
be) in Chapter 14A of the Listing Rules.
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Report on Review of Condensed Consolidated Financial Statements

Deloitte.
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TO THE BOARD OF DIRECTORS OF
LONGFOR GROUP HOLDINGS LIMITED
REWI SR L IO PR 7

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements of Longfor
Group Holdings Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 65 to 136, which comprise the
condensed consolidated statement of financial position as of June 30, 2021
and the related condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the six-month period
then ended, and certain explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim Financial
Reporting” (“IAS 34”) issued by the International Accounting Standards Board.
The directors of the Company are responsible for the preparation and presentation
of these condensed consolidated financial statements in accordance with IAS 34.
Our responsibility is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability to any

other person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe
that the condensed consolidated financial statements are not prepared, in all

material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

August 25, 2021
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
S )
For the six months ended June 30, 2021

BEAA=ZTHIEAMA

Six months ended June 30,
I

i SR CERTRAE
NOTES 2021 2020
ANREFTE ARETT
RMB’000 RMB’000
(REFEE)  (REEE)
(unaudited) (unaudited)
A Revenue 3 60,615,215 51,141,340
88 A Cost of sales (43,839,313)  (35,394,350)
EH Gross profit 16,775,902 15,746,990
HAo A Other income 4 1,349,511 593,894
HA 45 S k18 Other gains and losses 17,491 (147,489)
HEaEEN Lease liability charges (390,856) (339,812)
T B 3 B W 2E 0 N Tk 45 (B548)  Fair value gain (loss) upon transfer to
investment properties 289,115 (22,032)
BEYENTEEH Change in fair value of investment properties 2,259,287 1,755,551
HoAb AT A 4 i T2 A -TE S Change in fair value of other derivative financial
instruments (28,675) 23,502
S R T IIEE Selling and marketing expenses (2,332,297)  (1,714,060)
AT % Administrative expenses (4,688,722)  (2,899,331)
Rl A Finance costs 6 (80,082) (73,013)
3 A E e Share of results of associates 6,404 526,138
JEIL G AR Share of results of joint ventures 693,968 186,796
Pt BT Jes A Profit before taxation 13,871,046 13,637,134
RELEFa Income tax expense 7 (3,741,748)  (4,872,280)
HA T 75 A Profit for the period 8 10,129,298 8,764,854

—
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

BEAA=ZTHIEAMA

Six months ended June 30,
I —

i3 SROE DR TRE
NOTES 2021 2020
AREFLE ARBTL
RMB’000 RMB’000
(R#EHEE)  (REFH)
(unaudited)  (unaudited)
HAth 2 Tdiss (BASE) ¢ Other comprehensive income (expense):
ARG EH B R Ha 2 HA Item that will not be reclassified to
profit or loss:
FEON AR R A E A 2 Tl 22 19 Fair value gain on investments in
s CRRE 2 A TEN equity instruments at
fair value through other
comprehensive income 1,110,610 2,741
HAZ Ml RE B M 2R 2 Items that may be reclassified subsequently to
JEH : profit or loss:
Bt TR AT OBR) f Net fair value (loss) gain on hedging
T4 instruments (316,875) 652,792
R RGN THEL Gain (loss) on hedging instruments
Mt (R348 reclassified to profit or loss 260,509 (265,433)
(56,366) 387,359
A R i A AR Total other comprehensive income 1,054,244 390,100
109 F] 2 AT W ik AR Total comprehensive income for the period 11,183,542 9,154,954
PATF BEAG S99 F s ) - Profit attributable to:
E/NGIET 2SN Owners of the Company 7,419,311 6,338,613
JEPEHIRE R Non-controlling interests 2,709,987 2,426,241
10,129,298 8,764,854
DATR AL 4 17 i A - Total comprehensive income attributable to:
ES/NGIE 2N Owners of the Company 8,473,555 6,728,713
Tz Non-controlling interests 2,709,987 2,426,241
11,183,542 9,154,954
[ RN 7! Earnings per share, in RMB cents
FA Basic 10 125.9 107.9
i Diluted 10 123.8 105.9
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Condensed Consolidated Statement of Financial Position

REZEZHEAAZTH
At June 30, 2021

RIFZ AR RERRAE
AA=ZTH +ZA=1—
At At
i June 30, December 31,
NOTES 2021 2020
AR  AR¥FIT
RMB’000 RMB’000
(RAB#HY) (AEFEZ)
(unaudited) (audited)
FEE A NON-CURRENT ASSETS
HEE Investment properties 11 165,352,273 152,485,798
ERN N Property, plant and equipment 12 3,347,921 2,808,526
MR Right-of-use assets 1,561,220 1,529,334
[k Goodwill 942,051 275,976
Y G Intangible assets 701,533 213,848
ﬁAH BT LR Interests in associates 10,111,250 10,565,712
EEAENRES Interests in joint ventures 8,935,816 7,569,592
O AR A A A S 2 1Y Equity instruments at fair value
R4S TR through other comprehensive income 5,496,260 3,781,062
4T A Derivative financial instruments 18 202,985 286,089
TEIERI TR G Deferred taxation assets 9,686,245 8,866,713
206,337,554 188,382,650
L CURRENT ASSETS
E At Inventories of properties 13 426,499,913 375,139,846
HAbf7 & Other inventories 494,344 483,111
FEASER B ENEHE 4 Deposits paid for acquisition of
properties held for development 4,686,506 6,152,572
JEWC R S H A EN R ~ #2245 )% Accounts and other receivables,
SithE el deposits and prepayments 14 41,586,459 30,739,772
BHIA Contract cost 251,041
JREMS IR #2845 R Amounts due from non-controlling interests 64,341,661 60,349,738
JRENSC A5 2 B 3R 0A Amounts due from associates 10,214,548 9,125,446
JEA A 2 2R Amounts due from joint ventures 8,638,371 10,167,763
AJ i ] ol JE Taxation recoverable 10,845,804 6,350,307
N TEFI ARG 2 &g E Financial assets at fair value through profit or loss 76,000 440,000
CARIRAT A7 K Pledged bank deposits 493,427 821,790
SRATH IR & Bank balances and cash 98,980,517 77,005,830
667,108,591 576,776,175

I
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Condensed Consolidated Statement of Financial Position
Y SN
At June 30, 2021

e
REFH ROFE
ARZVE +-A=t-A

At At
i June 30, December 31,
NOTES 2021 2020

ARWTFE  ARWTT
RMB000  RMB'000

(FRAEHEH) (5 1%)
(unaudited) (audited)

HH AR CURRENT LIABILITIES
JREAH R B AT B0 - HLABREATEKIH Accounts and bills payables,

LT other payables and accrued charges 15 126,728,977 113,216,036
HEHAE Contract liabilities 240,877,062 182,388,939
JREART S 72 i W 4 B Amounts due to non-controlling interests 38,644,747 36,262,798
JE AT Y 2% W SR T Amounts due to associates 8,605,409 7,363,712
JEAT A A Amounts due to joint ventures 8,404,380 7,310,672
MEATBIIR Taxation payable 29,209,602 33,352,975
HEAE Lease liabilities 1,283,118 1,272,830
SRAT e HA A 3 — — R 2] Bank and other borrowings — due within one year 16 18,141,090 18,338,133
HitfrE4m T A Other derivative financial instruments 16 1,094 2,120

471,895,479 399,508,215
T A A NET CURRENT ASSETS 195,213,112 177,267,960
YA A B B L TOTAL ASSETS LESS CURRENT LIABILITIES 401,550,666 365,650,610
BAR RSk CAPITAL AND RESERVES
A Share capital 19 527,820 527,214
bt Reserves 109,174,635 107,816,716
AN wEE NG 42 Equity attributable to owners of the Company 109,702,455 108,343,930
FEHEHIRE S Non-controlling interests 90,949,728 84,380,223
R 4R TOTAL EQUITY 200,652,183 192,724,153
FEA B NON-CURRENT LIABILITIES
HERM Lease liabilities 14,069,761 12,439,194
SRAT B HA A 3 — —4E R 21 Bank and other borrowings — due after one year 16 155,838,954 130,996,474
B2 — — AR 5 Senior notes — due after one year 17 17,843,152 18,032,587
it TR Derivative financial instruments 18 1,098,292 864,522
Hib s/ TH Other derivative financial instruments 16 33,189 30,299
IEIERLTEEE Deferred taxation liabilities 12,015,135 10,563,381

200,898,483 172,926,457

401,550,666 365,650,610

I
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Condensed Consolidated Statement of Cash Flows
BE =B A= R AR
For the six months ended June 30, 2021

BEAA=ZTHIEAMA

Six months ended June 30,

==
2021 2020

ARWTFE  ARWTT
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

TR OPERATING ACTIVITIES
R il ] Profit before taxation 13,871,046 13,637,134
PR Adjustments for:

A& A Finance costs 80,082 73013

& A &2 Lease liability charges 390,856 339,812

M~ R Rk Depreciation of property, plant and equipment 105,898 77,222

TR B ZERY AT (U 2S) Fair value (gain) loss upon transfer to

[ ] investment properties (289,115) 22,032
HEYEN T HEH Change in fair value of investment properties (2,259,287)  (1,755,551)
HAbATAE S B T A T{H2H) Change in fair value of other derivative financial

instruments 28,675 (23,502)

HE 5, (it ) s 18 8 Net exchange (gain) loss (289,527) 506,237

HE A Interest income (690,238) (365,758)

VARG 2 FEBRE ) A 3 B < Share-based payments expenses 328,173 211,385

HAthsH I H Other adjusting items (636,687) (731,433)
SHEE ST ES R eRE Operating cash flows before movements in working capital 10,639,876 11,990,591
HA A7 & (38 Hn0) B> (Increase) decrease in other inventories (11,054) 47,246
EZEaSe il Increase in inventories of properties (29,545,895)  (25,375,516)
B RSN Increase in contract cost (251,041) -
WL AR R 2E AT Increase in deposits paid for acquisition of

eyl properties held for development (16,207,145)  (1,849,876)
TEUCRE e Hoft B I ~ #e4s )t Increase in accounts and other receivables,

BRI deposits and prepayments (10,880,169) (993,915)
JREASH HIE TEL K AT B~ At AT Increase in accounts and bills payables,

SUE R RES2 R other payables and accrued charges 9,302,324 3,285,624
e R=Li-erl Increase in contract liabilities 58,391,019 40,224,360
WA B4 Cash generated from operations 21,437,915 27,328,514
EATH#E A R ALAE ([ ) pr88;  The People’s Republic of China (The “PRC”)

income tax paid (11,883,577)  (8,877,317)
AL T BT 1S3 4 R AR NET CASH FROM OPERATING ACTIVITIES 9,554,338 18,451,197

Iees—
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Condensed Consolidated Statement of Cash Flows

BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

BEAA=ZTHIEAMA

Six months ended June 30,

—o %o
2021 2020
AREFLE AR TL
RMB’000 RMB’000
(REFE) (REFR)
(unaudited)  (unaudited)
REEH INVESTING ACTIVITIES
e <L/E S| Additions to investment properties (7,579,671)  (4,429,884)
{5 P RE S 18 Additions to right-of-use assets (71,321) -
Wl SE T (FfE21) Acquisition of business (Note 21) (902,570) (313,447)
BB E A A B E R (BE20)  Acquisition of assets through acquisition of
subsidiaries (Note 20) (495,668) (308,324)
SAFBRIUER A A EE  Sectlement of consideration payable for acquisition of
AT 2 AL assets through acquisition of subsidiaries (99,133) -
EEERES A DA 2 AU Settlement of consideration payable for
business combination (51,305) -
WESEENRE Investments in joint ventures (792,256) (140,611)
S el UL a -y Investments in associates (30,591)  (3,353,955)
TR A AT B, Dividend received from associates 54,188 79,000
CABLEZIRE Dividend received from joint ventures 120,000 -
I B N ) AR Advances to associates (2,153,577)  (2,135,974)
BEEEET Repayments from joint ventures 1,983,291 1,288,362
Jede IR 2 0 K Repayments from non-controlling interests 5,637,744 1,856,997
i B A TR AT 4 T i i Purchase of equity instruments at
s TR fair value through other comprehensive income (604,588) (538,675)
WA A A2 E 52 Proceeds from disposal of equity instruments at
Wt LR TS 30E fair value through other comprehensive income = 150,083
WAL AR ARG 2 &RERE  Purchase of financial assets at fair value through
profit or loss (76,000)  (2,050,000)
B NTER AR Z £ M ERE  Proceeds from disposal of financial assets at
B T 1 208 fair value through profit or loss 440,000 2,407,901
[BREE e .5 Advances to joint ventures (453,899) (996,415)
W R Repayments from associates 1,064,475 3,017,439
Ji) JE 425 I HE 75 A3 Advances to non-controlling interests (9,629,667) (10,326,760)
AN RT3 Placement of pledged bank deposits (56,261) (14,975)
PR ERAT 73K Withdrawal of pledged bank deposits 384,624 46,155
B — [ 2 ) Disposal of a subsidiary 5,453 -
H BTN ) Disposal of associates 42,133 -
/N b N 4y Capital reduction from associates 396,014 -
AW ~ R e Purchase of property, plant and equipment (326,740) (145,121)
B B Interest received 690,238 365,758
HARE B S Other investing cash flows 29,829 16,515
FOEE W) By B4 AR NET CASH USED IN INVESTING ACTIVITIES (12,475,258)  (15,525,931)
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Condensed Consolidated Statement of Cash Flows
BE—E— 4R = B AR

For the six months ended June 30, 2021

BEAA=ZTHIEAMA

Six months ended June 30,

TR 20
2021 2020
ANR#EFLE AREFT
RMB’000 RMB’000
(REHEY)  (RAEHER)
(unaudited)  (unaudited)
A E) FINANCING ACTIVITIES
I HE & Capital contribution from non-controlling shareholders 3,674,029 5,345,232
B8R AT B A B3 Repayment of bank and other borrowings (19,602,899)  (24,046,875)
CATHLE Interest paid (4,119,508)  (3,640,340)
R T M B Bk New bank and other borrowings raised 45,616,607 30,682,308
BATIE SR TSR Proceeds from issue of bonds 6,000,000 5,800,000
BATESI L Expenses on issue of bonds (36,000) (34,800)
BB ERGK Advances from joint ventures 1,175,152 758,815
i G/NTIE T Advances from associates 3,092,874 1,463,911
T2 R 7 K Advances from non-controlling interests 17,951,690 8,733,810
EATIRE Dividend paid (2,423,341)  (2,145,338)
If) JE F2 S AE 25 S A G A L Dividend paid to non-controlling interests (160,000) (230,300)
I 8 o Capital reduction to non-controlling interests = (5,984)
AT T B 2 IE Proceeds from issue of shares 38,464 92,173
FUR I A D w1 81 8 B A AU A3k Payment for purchase of shares under the share award scheme  (1,234,266)  (1,332,403)
lﬂlﬁ%* ] A A ) B B M Acquisition of additional interests in a subsidiary (22,800) (550,182)
AT S R R T Proceeds from issuance of senior notes = 4,485,235

?5? TSR Expenses on issue of senior notes = (36,643)
i ] 15 Redemption of bonds (6,905,457) 96)
BT RE SCHRE S I T AR 3R Proceeds from issuance of Asset-backed securities - 4,650,000
HE ] 8 S kRl g Redemption of Asset-backed securities (5,590) (1,500)
) JE PRI RE 25 IR X Repayment to non-controlling interests (15,569,741)  (9,948,694)
[f) B N ) A K Repayment to associates (1,851,177)  (3,942,397)
] A SRR K Repayment to joint ventures (81,444) (915,010)
HE A FURR Repayment for lease liabilities (250,130) (290,420)
AT A R Lease liability charges paid (390,856) (339,812)
TRV T 8 T £ B VAR NET CASH FROM FINANCING ACTIVITIES 24,895,607 14,550,690
T4 RO 4 S B 3 I A NET INCREASE IN CASH AND CASH EQUIVALENTS 21,974,687 17,475,956
BARTI B4 MBS E ) CASH AND CASH EQUIVALENTS AT

THE BEGINNING OF THE PERIOD 77,005,830 60,782,375
AR BLE KBS EY CASH AND CASH EQUIVALENTS AT

THE END OF THE PERIOD 98,980,517 78,258,331
Bl BB & EWAS R T ANALYSIS OF THE BALANCES OF

CASH AND CASH EQUIVALENTS
HATEI AR LI & Bank balances and cash 98,980,517 78,258,331

I—
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Notes to the Condensed Consolidated Financial Statements
BE—F— g7 = BT
For the six months ended June 30, 2021
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BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared in
accordance with International Accounting Standard 34 (“IAS 34”) Interim
Financial Reporting issued by the International Accounting Standards
Board as well as with the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for investment properties and certain

financial instruments, which are measured at fair values.

Other than additional accounting policies resulting from application of
amendments to International Financial Reporting Standards (“IFRSs”), the
accounting policies and methods of computation used in the condensed
consolidated financial statements for the six months ended June 30, 2021
are the same as those followed in the preparation of the Group’s annual

consolidated financial statements for the year ended December 31, 2020.

Application of amendments to IFRSs

In the current interim period, the Group has applied the following
amendments to IFRSs issued by the International Accounting Standards
Board, for the first time, which are mandatorily effective for the annual
period beginning on or after January 1, 2021 for the preparation of the
Group's condensed consolidated financial statements:

Amendment to IFRS 16 Covid-19-Related Rent Concessions

Amendments to IFRS 9, IAS 39,  Interest Rate Benchmark Reform —
IFRS 7, IFRS 4 and IFRS 16 Phase 2

Except as described below, the application of the amendments to IFRSs
in the current period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/or on the

disclosures set out in these condensed consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements
BE =B A= R A
For the six months ended June 30, 2021

2. FEEFECE @ 2. PRINCIPAL ACCOUNTING POLICIES (Continued)
TR 409 15 s B 5 i o E RIS ST A () Application of amendments to IFRSs (Continued)

2.1 JEH BB R AR o9k - 2.1 Impacts and accounting policies on application of Amendments
1 55 & T R G 399 [ R B to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 Interest Rate
BIREER 795 - [0 BT R Benchmark Reform — Phase 2

7 3 I 5 4 B J% [t R B R A
HEJI G 16 HENE 7T AT 3 H e
B R AR
*
2.1.1 EitBF
ST H
[R] | 3 T S Py B iy 2
BRI S )
L IR 1) 258 4 i 4 2 )
E 4 VA E B 4 AR (BF
S AR ) 2 A A 20
M BEWE > AEEF
FRATHEE ik > UEHE
BRI 25t K% S ) o WLE
P | 2R 2 5 ) 1E 1T 5 A
WamEEssmaf sk
T {0 NI 40 B R 28 o

R & Tl w A bR
il E A KB IR 2 A
B 0 Y o 1 S -

.« EEBRHEEEYL
ELHERR R

s EESHBERZH
FEHETE RGP b 5 R
ST (A S B
il HEHE) o

2.1.1 Accounting policies

Financial instruments

Changes in the basis for determining the contractual cash
flows as a result of interest rate benchmark reform

For changes in the basis for determining the contractual cash
flows of a financial asset or financial liability to which the
amortised cost measurement applies as a result of interest rate
benchmark reform, the Group applies the practical expedient
to account for these changes by updating the effective interest
rate, such change in effective interest rate normally has no
significant effect on the carrying amount of the relevant

financial asset or financial liability.

A change in the basis for determining the contractual cash
flows is required by interest rate benchmark reform if and

only if, both these conditions are met:

o the change is necessary as a direct consequence of

interest rate benchmark reform; and
. the new basis for determining the contractual cash

flows is economically equivalent to the previous basis

(i.e. the basis immediately preceding the change).
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Notes to the Condensed Consolidated Financial Statements
BE—F— g7 = BT
For the six months ended June 30, 2021

2.

FEEHEOR @)
TR 40 10 % B 7 e o e BB BT AR ()

2.1

JHE 58] 5 i T 2R 5 2R 0 B
[ 55 7 R A 3998 ~ [ BB
BEIRAFIERF 7 9E ~ [ B R
I ) 25 4 9 e [ S R A
R 5B 16 9 5 7T AR R HEE
R R e
w(4)
2.1.1 GatBK (E)

ST E#)

A Y 25 T o g 2 0 20 R
BRB B HE) ()

S5 R 1 25 2 U A L 7
JE BBl 2 A ) A
e E E S e A RTE
WM BT S > AL E
S S M) 5 A e
HE B A A 2 B M
ATATHEE D i - A SEBIRER
A 4 L o
P 0 o 0 5 4 2% e 1 S 9 %
e TR 2R E R ATAT
R AR I 2 AL -

Heat

1 2 M S A S
JElBy - HhE E S TR
FrfE S BT & - AL
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PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of amendments to IFRSs (Continued)

2.1

Impacts and accounting policies on application of Amendments
to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 Interest Rate
Benchmark Reform — Phase 2 (Continued)

2.1.1 Accounting policies (Continued)

Financial instruments (Continued)

Changes in the basis for determining the contractual
cash flows as a result of interest rate benchmark reform
(Continued)

For other changes made to a financial asset or financial
liability in addition to changes to the basis for determining
the contractual cash flows required by interest rate
benchmark reform, the Group first applies the practical
expedient to the changes required by interest rate benchmark
reform by updating the effective interest rate. The Group
then applies the applicable requirements in IFRS 9 Financial
Instrument on modification of a financial asset or a financial
liability to the additional changes to which the practical

expedient does not apply.

Hedge accounting

For changes made to the hedged risk, hedged item or hedging
instrument required by interest rate benchmark reform,
the Group amends the formal designation of a hedging
relationship to reflect the changes by the end of the reporting
period during which the relevant changes were made. Such
an amendment to the formal designation of the hedging
relationship constitutes neither the discontinuation of the
hedging relationship nor the designation of a new hedging

relationship.

Cash flows hedges

When a hedged item in a cash flow hedge is amended to
reflect the changes that are required by the interest rate
benchmark reform, the amount accumulated in the cash
flow hedge reserve is deemed to be based on the alternative
benchmark rate on which the hedged future cash flows are

determined.
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2. FEAHEBOR @) 2. PRINCIPAL ACCOUNTING POLICIES (Continued)
R A0 I s B 2 o BT A () Application of amendments to IFRSs (Continued)
2.1 [ B B R A TE A o5k 2.1 Impacts and accounting policies on application of
B B e it SER 39598 B RE Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16
TR TERZE 79E ~ BB R Interest Rate Benchmark Reform — Phase 2 (Continued)

7 18 B 55 4 R [ S A R A
R 516 G5 7T AR R A
B — 5 Y R B R A
()
2.1.1 GFTBK (4E)
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2.1.1 Accounting policies (Continued)

Leases

The Group as a lessee
Changes in the basis for determining the future lease

payments as a result of interest rate benchmark reform

For changes in the basis for determining the future lease
payments as a result of interest rate benchmark reform, the
Group applies the practical expedient to remeasure the lease
liabilities by discounting the revised lease payments using
the unchanged discount rate and makes a corresponding
adjustment to the related right-of-use assets. A lease
modification is required by interest rate benchmark reform if,
and only if, both of these conditions are met:

J the modification is necessary as a direct consequence of
interest rate benchmark reform; and

. the new basis for determining the lease payments is
economically equivalent to the previous basis (i.e. the
basis immediately preceding the modification).

If lease modifications are made in addition to those lease
modifications required by interest rate benchmark reform,
the Group applies the applicable requirements in IFRS 16
to account for all lease modifications made at the same time,
including those required by interest rate benchmark reform.

The Group as a lessor
Changes in the basis for determining the future lease

payments as a result of interest rate benchmark reform

For changes in the basis for determining the future lease
payments as a result of interest rate benchmark reform for
a finance lease that is not accounted for as a separate lease,
the Group applies the same accounting policies as those
applicable to financial instruments.
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Notes to the Condensed Consolidated Financial Statements

BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021
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W_E_—%—H—H &
EEBA A TEMARE it
TR HOF| SR B & 5 AT
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PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of amendments to IFRSs (Continued)

2.1 Impacts and accounting policies on application of
Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16
Interest Rate Benchmark Reform — Phase 2 (Continued)

2.1.2 Transition and summary of effects

As at January 1, 2021, the Group has several financial
liabilities, derivatives, the interest of which are indexed to
benchmark rates that will or may be subject to interest rate

benchmark reform.

The following table shows the total amounts of outstanding
contracts. The amounts of financial liabilities are shown at
their carrying amounts and derivatives are shown at their

notional amounts.

BB HATIFEHR B
(TABHATHESRE )
Hong Kong
Interbank Offered
Rate (“HIBOR”)

|ATRR Bank loans

NN
RMB

30,597,973,000
I

| Z Interest rate swaps HKD

8,800,000,000

7S 90 45 ok B B AR
1 RAT B 3 IR ) 2 B
1M Y G A B B2 )
TR AT REE I o Wk
R b A A A U 2
BB TR WS
A1 B 4 A A AR TG
M RSB ANY
2N - RAREIMEE
AR A EEEE F
—E+ - A=+—HIE
2 5E A IR -
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The Group intends to apply the practical expedient in
relation to the changes in contractual cash flows resulting
from the interest rate benchmark reform for bank loans
measured at amortised cost. The amendments have had no
impact on the condensed consolidated financial statements
as none of the above contracts has been transitioned to
the relevant replacement rates during the interim period.
The impacts on application of the amendments, if any,
including additional disclosures, will be reflected in the
Group’s consolidated financial statements for the year ending
December 31, 2021.
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BEZEEAAZTHIEAMA

For the six months ended June 30, 2021

SEGMENT INFORMATION

The Group determines its operating segments based on internal reports
about components of the Group that are regularly reviewed by the chief
operating decision maker (‘CODM”) (i.e., the executive directors of the
Company) in order to allocate resources to the segment and to assess its

performance.

The Group is organised into business units based on their types of
activities, based on which information is prepared and reported to the
Group’s CODM for the purposes of resource allocation and assessment of
performance. The Group'’s operating segments under IFRS 8 Operating

Segments are identified as the following three main operations:

o Property development: this segment represents the development
and sales of office premises, commercial and residential properties.

All the Group’s activities in this regard are carried out in the PRC.

o Property investment: this segment represents the lease of
investment properties, which are self-developed or under subleases
by the Group to generate rental income and to gain from the
appreciation in the properties’ values in the long term. Currently the
Group’s investment property portfolio mainly comprises shopping

malls and rental housing and are all located in the PRC.

o Property management and related services and others: this segment
mainly represents the income generated from property management
and related services, hotel operation and others. Currently the

Group’s activities in this regard are carried out in the PRC.
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Notes to the Condensed Consolidated Financial Statements
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For the six months ended June 30, 2021
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SEGMENT INFORMATION (Continued)

(a)

Segment results

For the purposes of assessing segment performance and allocating
resources between segments, the Company’s executive directors
monitor the revenue and results attributable to each operating
segment on the following bases:

Segment assets include all tangible assets, intangible assets and
current assets directly attributable to each segment with the
exception of deposits paid for acquisition of properties held for
development, interests in associates and joint ventures, equity
instruments at fair value through other comprehensive income
(“FVTOCI”), deferred taxation assets, taxation recoverable,
derivative financial instruments, financial assets at fair value
through profit or loss (‘FVTPL”) and other corporate assets. Other
corporate assets are not allocated to the operating segments because
they are head office assets or assets which are managed centrally by
the Group. The investment properties included in segment assets
are stated at cost when assessed by the CODM.

Segment liabilities include accounts and bills payables and accrued
expenditure on construction, lease liabilities and contract liabilities
but exclude taxation payable, deferred taxation liabilities, bank and
other borrowings, senior notes, derivative financial instruments,
other derivative financial instruments and other corporate liabilities.
Other corporate liabilities are not allocated to the operating
segment because they are head office liabilities or liabilities which
are managed on a group basis.

Revenue and expenses are allocated to the operating segments with
reference to sales generated by those segments and the expenses
incurred by those segments. Segment profit does not include the
Group’s share of results arising from the activities of the Group’s
associates and joint ventures.

The measure used for reporting segment profit is adjusted earnings
before interest, other gains and losses, taxes, depreciation and
amortisation, share of results of associates and joint ventures,
change in fair value of investment properties and upon transfer
to investment properties, change in fair value of other derivative
financial instruments and finance costs (“Adjusted Earnings”),
where “interest” includes investment income and “depreciation”
includes impairment losses on non-current assets. To arrive at
Adjusted Earnings, the Group’s earnings are further adjusted for
items not specifically attributed to individual segments, such
as directors’ and auditor’s remuneration and other head office or
corporate administration costs.
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3. ¥R @ 3. SEGMENT INFORMATION (Coninued)
@ ERELE ) (a) Segment results (Continued)

o 78 BUAT B A 30 3k R ) 43 350 R In addition to receiving segment information concerning segment
Ah > R B (B profit, management is provided with segment information
Ay ER A ) A4 EB G R o A I concerning revenue (including inter-segment sales). Inter-segment
B85 732 B IR BURBS BN & F Y sales are priced with reference to prices charged to external parties
B EH - for similar service.

A A R F B RFR N Information regarding the Group’s operating segments is set out
Te below.

REZZTENAZTHIEAMA (RBHFZ)
Six months ended June 30, 2021 (unaudited)

LB L85V
AR B MR

MR B S 48 Aty At
Property

management
and related
Property Property services

development  investment  and others Total

ARWFE  AR¥TT ARETLT ARKETFT
RMB'000  RMB'000 ~ RMB'000  RMB’000

HKEIMEEF LA Revenue from external

customers

T TR IR [ S TR Recognised at a point in time 48,059,441 = — 48,059,441

R ] e 8 Recognised over time 3,775,977 4,784,600 3,995,197 12,555,774
S b A Inter-segment revenue - - 1,518,211 1,518,211
Gani TN Segment revenue 51,835,418 4,784,600 5,513,408 62,133,426
piidionl Segment profit

(BB A (Adjusted Earnings) 9,629964 3,053,518 1,369,267 14,052,749

.|
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Notes to the Condensed Consolidated Financial Statements

BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

3. iER 3. SEGMENT INFORMATION (Continued)
@ AEEL ) (a) Segment results (Continued)

ﬁig?#?ﬁz/\ﬂ +HJJ:/\'TEIH ﬂiﬁ(((ﬁjtZ)
Six months ended June 30, 2020 (unaudited)

ES B0
B AR K
B ES ey HoAts st
Property
management
and related
Property Property services
development investment and others Total
AR¥TIT AR¥ETLT ARETIT AR¥TE
RMB’000 RMB’000 RMB’000 RMB’000
A HAIMNREE I Revenue from external
customers
A R ] e Recognised at a point in time 39,711,718 - - 39,711,718
i PR ] e Recognised over time 5,536,903 3,360,166 2,532,553 11,429,622
AR A Inter-segment revenue - — 321,292 321,292
BRI Segment revenue 45,248,621 3,360,166 2,853,845 51,462,632
v i A Segment profit
(KA (Adjusted Earnings) 10,559,667 2,400,400 733,051 13,693,118

Longfor Group Holdings Limited ||||| #8341 & @ = ik 5 R A 7
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iy e NI S W ] GBS
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B’J/\ﬂﬁ*’*@j - HAt TS TR
NVEEE) - HAgN ~ HAbikds
FltR - sk AR i B A - I
(L8 DY NP X i
I (ERE R ()

In addition to receiving segment information concerning segment
profit, the CODM is provided with information concerning the
Group’s consolidated amount of interests in associates and related
share of results, interests in joint ventures and related share of
results, changes in fair value of investment properties and upon
transfer to investment properties, change in fair value of other
derivative financial instruments, other income, other gains and
losses, finance costs from borrowings, depreciation and amortisation
and impairment losses (if any) which are not allocated to operating

segments.
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3. SR ) 3. SEGMENT INFORMATION (Coninued)
(b) A FRUCA Bt 43 o B AR (b) Reconciliations of segment revenue and profit or loss

BEAH=THIEAMEA
Six months ended June 30,
i SN M =
2021 2020

AR#EFE ARETT
RMB000  RMB'000

(CRAEFEG)  CRAE#HE)
(unaudited)  (unaudited)

A Revenue
IrHBUA Segment revenue 62,133,426 51,462,632
3 H IO 2 Elimination of inter-segment revenue (1,518,211) (321,292)
FAIA Consolidated revenue 60,615,215 51,141,340
il Profit
43 vk Al Segment profit 14,052,749 13,693,118
FoAtueA Other income 1,349,511 593,894
o g K 1 Other gains and losses 17,491 (147,489)
T B I B 20 A THE Fair value gain (loss) upon transfer to investment

Wt (RitH) properties 289,115 (22,032)
BEW N T EEE) Change in fair value of investment properties 2,259,287 1,755,551
HABATE SR T EA P (H%8)  Change in fair value of other derivative financial

instruments (28,675) 23,502

& A Finance costs (80,082) (73,013)
JE NG N W 4 Share of results of associates 6,404 526,138
JEIE GBS ER Share of results of joint ventures 693,968 186,796
iRV Depreciation and amortisation (169,448) (89,133)
RO E B Unallocated expenses (4,519,274)  (2,810,198)
SR BRBL AT A Consolidated profit before taxation 13,871,046 13,637,134

T—
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Notes to the Condensed Consolidated Financial Statements
BE—F— g7 = BT
For the six months ended June 30, 2021

3. YR ) 3. SEGMENT INFORMATION (Continued)
(© KHFEE KRB RN (¢) Revenue from major product and services
AEEBHLEYE - B LR The following is an analysis of the Group’s revenue from its
WA 2 W) 2 T P B AL AR S BT AR A properties sold, properties self-developed or under subleases and
TR services provided:

BEAA=ZTHIEAWEA
Six months ended June 30,
= S M=
2021 2020

AR#FE ARETT
RMB000  RMB'000

(CRABHEG)  CRAE#HE)
(unaudited) (unaudited)

SHEYE Sales of properties

— SR [ B R — recognised at a point in time 48,059,441 39,711,718

— i R [ AR — recognised over time 3,775,977 5,536,903
Py EBHEE Property development segment 51,835,418 45,248,621
o B SEAE S R B AR Revenue from property management and related

HAbr A services and others

— BB B R — recognised over time 3,995,197 2,532,553
FAKFERMA Revenue from contract with customers 55,830,615 47,781,174
FHE A Rental income 4,784,600 3,360,166
A A Total revenue 60,615,215 51,141,340

I——
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Notes to the Condensed Consolidated Financial Statements
BE =B A= R A
For the six months ended June 30, 2021

3. SR ) 3. SEGMENT INFORMATION (Continued)
d) HEER (d)  Geographical information
TREFIE B - B S The following table sets out information about the Group’s revenue
2 W3 T B IR i 7m0 3 i from external customers by cities in the PRC, based on the location
A BASE B 5 AN & P U A at which the properties are sold, properties are invested or under
g subleases and services are provided.
REASRE PR

Revenue from

external customers

BEANH=THIEAEA
Six months ended June 30,
—2——f  —3-%F
2021 2020

ABBTL  ARKTL
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

kA Beijing 2,145,170 1,532,990
R Changsha 1,546,609 1,678,087
% Chengdu 5,775,161 6,769,739
R Chongqing 10,695,945 9,834,307
FoH Hangzhou 2,791,584 3,817,557
AR Hefei 4,450,710 1,816,039
55 Ji'nan 1,860,749 3,866,784
T at Nanjing 4,052,505 375,698
k471 Ningbo 1,665,093 4,114,171
i Shanghai 1,548,255 1,678,087
(i3] Sunan 2,361,378 1,082,301
BEM Suzhou 5,473,592 1,692,440
&M Xiamen 2,374,457 761,549
P Xi'an 787,823 3,255,060
B At 3 Other cities in the PRC 13,086,184 8,866,531

60,615,215 51,141,340
—

M e B B — AP LR P EAT 28 5 No revenue from transaction with a single external customer
NEARERAR 0% | amounts to 10% or more of the Group’s revenue.
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BE—F— g7 = BT
For the six months ended June 30, 2021

3. HEER @ 3. SEGMENT INFORMATION (Continucd)
e HNHERE (e) Segment assets
AR A B0 458 v oy R 43 B RE AT The following is an analysis of the Group’s assets by operating
o segment:

BB R F R
ARSTR +-A=t-H

At At
June 30, December 31,
2021 2020

ARWTFE  ARWTT
RMB000  RMB'000

(FRAEHEH) (45 1%)
(unaudited) (audited)

Y E 1453 Property development 460,930,010 399,504,991
PIERE (L) Property investment (Note) 134,605,151 123,912,565
Wy 2 1 T R RS I At Property management and related services
and others 5,476,358 3,128,463
A Total segment assets 601,011,519 526,546,019
—
WHsE L uh B A B G R 4 Note: The above amount of segment assets relating to property investment
A NI TSR R 2 A represents the cost of investment properties upon initial recognition and the
T A T O PR cost of right-of-use assets classified under investment properties.
Ao
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BE =B A= R A
For the six months ended June 30, 2021

vig: ¥-gidE 3. SEGMENT INFORMATION (Continued)

O SHEPEME (f)  Segment liabilities
AR AR B 8 e oy ER ) 4y 1 BB AT The following is an analysis of the Group’s liabilities by operating
o segment:

REF=—F RoFFF
AAZtTH +ZA=t—H

At At
June 30, December 31,
2021 2020

ARWTFE  ARWTT
RMB000  RMB'000

(FRAEHEH) (#E#1%)
(unaudited) (audited)

L E 03T Property development 329,620,477 267,071,062
YIERE Property investment 22,089,698 18,721,978
Wy 2E A 1 T R RS I LAt Property management and related services

and others 510,550 312,937
Sy A AR Total segment liabilities 352,220,725 286,105,977

——
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Notes to the Condensed Consolidated Financial Statements

BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

4. AW

4. OTHER INCOME

BEAH=ZTHIEAMEA

Six months ended June 30,

R R %%

2021 2020

AREFLE ARWTL

RMB’000 RMB’000

(REHFE)  (REFR)

(unaudited)  (unaudited)

FRIA Interest income 690,238 365,758

HRFHERS (FFTa) Government subsidies (Note a) 314,238 24,649

FEHWA (B EED) Penalty income (Note b) 30,394 114,096

AR (B iEc) Consultancy income (Note ¢) 91,635 54,839

TETE A Sundry income 223,006 34,552

Kt Total 1,349,511 593,894
——

B 5E Notes:

(a) A% 4 R A T I BURS R SR A (a) The amount represents the grants received from the relevant PRC local government

(b)

(0)

T 82 TR 35 9 4 U 5 e 1 A I e
S o RZ SRS By AR o RO R
SRR TALER -

36 R R AT P 65 B R M R N 2E
R PR AL AR ik AL O 4
4o

|

T TR T Y TN
B 758 =7 AT B DA 5
RS -
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(b)

(c)

to encourage the investments in specific regions and COVID-19-related subsidies.
The subsidies are unconditional and granted on a discretionary basis to the Group

during the period.

It represents penalty received from property buyers who do not execute sales and
purchase agreements on property sales and from tenants who early terminated

tenancy agreements.

The amount represents the consultancy services provided to the Group’s joint
ventures, associates and independent third parties in relation to the property

development projects.
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5.  OTHER GAINS AND LOSSES

BEZEEAAZTHIEAMA
For the six months ended June 30, 2021

BEAA=ZTHIEAMA

Six months ended June 30,

e S S S <2
2021 2020
AREFLE ARWTL
RMB’000 RMB’000
(REHFE)  (REFE)
(unaudited)  (unaudited)
HEYZE - R Rk (Loss) gain on disposal of property, plant and equipment
(5180 Wi dd (135) 1,077
TEE S e (480 ) v 4 () Net exchange gain (loss) (Note) 278,135 (410,648)
E B ER BB TR Reclassification of fair value (loss) gain of hedging
2 T-E (48 Ui as instruments from hedging reserve (260,509) 265,433
HAth Others = (3,351)
17,491 (147,489)
S ——
BbaE : #E A AT (T T ) B3t ([ 36T ) 3 Note: It represents exchange difference arising from translation of bank balances, bank

{EISATHER - ST S BB S SRR

Y BEE 5025 o

borrowings and senior notes either denominated in foreign currencies of Hong Kong

Dollar (“HKD”) or United States Dollar (“USD”).
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Notes to the Condensed Consolidated Financial Statements

BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

6. HBHEA 6. FINANCE COSTS

BEAA=ZTHIEAMA

Six months ended June 30,

—E= g xoEE
2021 2020
ARETFE AR¥TT
RMB’000 RMB’000
(REFH)  (RAEFE)
(unaudited)  (unaudited)
SRAT B A TR R Interest on bank and other borrowings
HAR R Wholly repayable within five years (2,900,405)  (2,729,207)
FETAE N R R Not wholly repayable within five years (760,246) (819,448)
SRR BB Interest expense on senior notes (363,861) (397,552)
(4,024,512) (3,946,207)
B B AEYERERITE  Less: Amount capitalised to properties under
PIEHA N EAR L development for sales and investment properties
under development 3,944,430 3,873,194
(80,082) (73,013)

AL G B RRA R 18 A4 I — M £
o WBE_E - —FEAAZTHIEA
A LR 24,300 (B E _FZFHFRH
=FHIEAMEA ¢ 4.52%) B EARL RG]
B SIAREHERERML -

90 Longfor Group Holdings Limited ||[[| 38 #7 £ B 15 §% A5 R A 7

June 30, 2021 to expenditure on the qualifying assets.

Borrowing costs capitalised arose on the general borrowing pool of the
Group and were calculated by applying a capitalisation rate of 4.30% (six
months ended June 30, 2020: 4.52%) per annum for the six months ended
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Notes to the Condensed Consolidated Financial Statements

BEZEEAAZTHIEAMA
For the six months ended June 30, 2021

P 3 BE Bl 5 7. INCOME TAX EXPENSE
BEANH=ZTHIEAMEA
Six months ended June 30,
e S S S <2
2021 2020
AREFLE ARWTL
RMB’000 RMB’000
(CREHFY)  (FAEFER)
(unaudited)  (unaudited)
AHRLIE Current tax
R S ZE T AL ([ 2074581 1) PRC Enterprise Income Tax (“EIT”) (2,752,608)  (2,625,929)
B IR B W) FE A Withholding tax on distributed earnings - (71,315)
M (B (T L e (R ]) Land Appreciation Tax (‘LAT”) (2,164,686)  (2,377,106)
(4,917,294)  (5,074,350)
AR 0 IR A Overprovision in prior periods
ARSI HL (i 3Ea) EIT (Note a) 714,531 -
OB EH (kD) LAT (Note b) 1,093,237 142,470
(3,109,526)  (4,931,880)
IRAERLIE Deferred taxation
M Current period (632,222) 59,600
(3,741,748) (4,872,280)
EEEee——
MsE - Notes:
(a) WA TR % LY ZETE H 1 & A 7 RS (a) The assessment and computation of EIT payable in respect of certain subsidiaries

T AT A SE BT BLE S8 AL > A Rl
I L A e SO D i 3 T 15 B 4 £
o R RS T A 0 DA £ S A B
B o MEZFZAFNH =4 HIEAE
Ao 35T B 4 7] B R 0
HFHERAE I R 2E PR > EEGER
TER T B0 A PTARBUAT: L LB A

by  ETYHEEHE 0TS EHED THEE LA
SR/ELELIE Gin (S TR
BT At ok A 6 A L 1 S0 T A o
138 AR IR > LA B AR ) £ 3
I (e R A A -

(b)

which held completed property projects were finalised which differed from the
management’s estimation on EIT in prior periods, resulting in an overprovision
of EIT in respect of prior periods. During the six months ended June 30, 2021,
preferential tax rate has been granted to certain PRC subsidiaries for calculation of

EIT in prior periods, resulting to an overprovision of EIT in respect of prior periods.

The actual appreciation amount of certain property projects had been finalised and
the development plan for certain property projects had been revised in which the
revised estimated or final appreciation amount was different with the appreciation
amount made in prior periods, resulting in an overprovision of LAT in respect of prior

petiods.
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Notes to the Condensed Consolidated Financial Statements

BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

7. BifaBiBH 3 a0 7.

A A SR B A BN EE F R A A
i B AR AN B

R B SRR ([ 3Bl ])
B SR BLA ER RG] - FmI R
I Y RT3 4 425 9% -

AN T P B AR ) T BB R B A
e AR T {1 A T e A SE PR

8. MMM 8.

INCOME TAX EXPENSE (Continued)

No provision for Hong Kong Profits Tax has been made as the Group does

not have income which arises in, or is derived from, Hong Kong.

Under the Law of the PRC on EIT (the “EIT Law”) and Implementation
Regulations of the EIT Law, the tax rate of the PRC subsidiaries is 25% for
both periods.

Certain of the Company’s subsidiaries operating in the PRC are eligible for

exemption from PRC EIT for both periods.

PROFIT FOR THE PERIOD

BEAA=ZTHIEAMA

Six months ended June 30,

“ETE CFEE
2021 2020

ARWTFE  ARWTT
RMB000  RMB'000

(REFEK)  (REEE)
(unaudited) (unaudited)

RRAUTR (FEA) T A& I RY Profit for the period has been arrived at after charging

e A (crediting):
Y% ~ WS BRI & Depreciation of property, plant and equipment 105,898 77,222
IR T S Depreciation of right-of-use assets 39,435 5,903
HETE G Y Amortisation of intangible assets 24,115 6,008

HEYE - WUE MGRAIERE  Loss (gain) on disposal of property, plant and equipment

(st

135 (1,077)
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Notes to the Condensed Consolidated Financial Statements
BE—E— 4R =B AR
For the six months ended June 30, 2021

JBe B 9. DIVIDENDS
BEAA=ZTHIEAEA
Six months ended June 30,
e S S Sme <2
2021 2020
ARETFE ARW¥TT
RMB’000 RMB’000
(REFH)  (RAEFE)
(unaudited)  (unaudited)
A R IR 1 S Dividends recognised as distribution during the period:
TERTTAEHERN A YIS A Final dividend recognised in respect of 2020 of
ANEW1.0370 (B E - F _F4F RMB1.03 (six months ended June 30, 2020: Final
AHEZTHIEAEA dividend recognised in respect of 2019 of RMB0.84)
ZERJUEHERR I A R per share
B AR H0.847T) 6,247,401 5,035,456
e
REAE  EFEERBE T Subsequent to the end of the reporting period, the Board declared the
FEARA=ZTHIEAMEAR EFE,HEQM\ payment of an interim dividend of RMB2,850,897,000, representing
2,850,897,0007C » R LR — & — ~$/‘? RMBO0.47 per share, based on the number of shares in issue as at June 30,

H=1HAEBITRmEE > SRARK
04775 éziﬁ‘#?#?ﬂ:‘/\ﬂ +HJJ:/\
A NR#2,397,870,0007C) e

June 30, 2020: RMB2,397,870,000).

2021, in respect of the six months ended June 30, 2021 (six months ended

IR 10. EARNINGS PER SHARE
AN FEA NG5 B A B R £ A The calculation of the basic and diluted earnings per share attributable to
FTE TIEA DU B the owners of the Company is based on the following data:

BEAA=ZTHIEAMA

Six months ended June 30,

e

RO E CERORE
2021 2020
ARWEFLT  AR¥TL
RMB’000 RMB’000
(R#EHEE)  (REFE)
(unaudited) (unaudited)
FRFHAERIEA L&A Earnings attributable to the owners of the Company for
OEN/NEIE YN el the purposes of calculation of basic and diluted
earnings per share 7,419,311 6,338,613

—
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Notes to the Condensed Consolidated Financial Statements

BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

10. BB H ) 10. EARNINGS PER SHARE (Continued)

= ==

2021 2020
it A
‘000 ‘000

(REFE)  (REEE)
(unaudited) (unaudited)

Betr ¥ H Number of shares

FR AR BIEA A L@ Weighted average number of ordinary shares for the

THEST-25 4 purpose of calculation of basic earnings per share 5,893,359 5,873,462
BLDUN —JEAR B 2 S AT AE  Effect of dilutive potential ordinary shares in respect of

R

— I I L 47 5 — Share options and share awards 101,052 110,002

FAR B B 2R 1) 598 . Weighted average number of ordinary shares for the

TRETF- 358 purpose of calculation of diluted earnings per share 5,994,411 5,983,464
EEee—————————

T T (R 40 T A P S AR R 0 2 R P R The weighted average number of ordinary shares adopted in the calculation
B 408 FS i -8 B BB AT B — AL % of basic and diluted earnings per shate for both periods have been arrived at
FE IR A L B B0 S Bt 8 DU SEIE X after deducting the shares held in trust for the Company by an independent
AL G R I R R trustee under the share award scheme of the Company.
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Notes to the Condensed Consolidated Financial Statements
BE—E— 4R =B AR
For the six months ended June 30, 2021

B HYE 11. INVESTMENT PROPERTIES
T B
Eid 7ES E3d ¢7/ES st
Investment
Completed properties
investment under
properties  development Total

ARETT  AREFT AR®TT
RMB000  RMB'000  RMB'000

AT E T —4E—A—H (%%H) At January 1, 2021 (audited) 121,089,635 31,396,163 152,485,798
NE Additions 2,834,212 6,725,276 9,559,488
W B R L B () Transfer from properties held for sales
(Note) 1,047,700 - 1,047,700
LA Transfer 7,292,400  (7,292,400) -
R HERM A TEMNF4 Net increase in fair value recognised in
profit or loss 341,686 1,917,601 2,259,287
AR —ENA=1H At June 30, 2021 (unaudited)
(CREEH) 132,605,633 32,746,640 165,352,273
MaE : HRESE = MRS EC M - BRY Note: The transfer from properties held for sales to investment properties were made since
RO S > BB R S S 1 there was a change in use as evidenced by the inception of operating leases to third
BEWE - parties.
BEZZ-ZENA=ZTHILAMA » & During the six months ended June 30, 2020, there were additions to
BRI E B NR#6,141,530,0007C investment properties amounting to RMBG6,141,530,000.
w kst > R F - —FARH=1H Included in the above, there are right-of-use assets amounting to
E’J ﬁﬂi WEBE 5 N R ¥15,814,974,000 7T RMB15,814,974,000 (December 31, 2020: RMB14,623,457,000)
“ECEREL AR AR as at June 30, 2021. There are additions to right-of-use assets
14,623,457,0007C) © i FIHEE E TR E A A amounting to RMB1,867,205,000 (six months ended June 30, 2020:
R #1,867,205,0007C (B E —F TR RMB1,457,013,000).
A=+ HIEAREA - AR#1,457,013,000
Jo) °
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BEZEZ_—HFEAH=ZTHIEAMA
For the six months ended June 30, 2021

1 BEWE @

BBV TR -

ALH A ERBECE BB EWERET
B T3 DL R rh B SE R s B
) (LT T LA 2 S 4 2 1 —
RIS A B (AT 5 — KPS
B A B SRR A PR 7] (13— K
HES 1) CEOR A B BB S A0 A (B
B R B TR AR ) AT I £ (i
SE o BN R BRI RN FE Y
B9 23 P (R I RE A 3 — AT S AE R 7 it H
ERT R ERE -

ASE MR TR T DA R BR R b BB 2
R B AT EERERE2EE K
TR AT B A (B HEEAT AR A (B SRR PRI 2952
5 R €

FERb TSR A F-(E R > HL H R i 2 %
FY R EEL A RERNE o 5T
BEYEN L TED THE - FRERN
REAFHEEHERA > DBGREERE -

A (ELITBR P DA SR M 8 B 2E 00 A F
4 :

E &Y% - MEAHEAREH
SIRAREELE
AstE o R
J& A B Y 5 T
AIHARA
BRPYE - ERARWEMR
1R
& B AR B A
{H - St B5E g
JEIR H % ST Y 2
FEUA e B 8 R R
MR R E 52
F# R IE B R

H o

11.
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INVESTMENT PROPERTIES (Continued)

The investment properties are all situated in the PRC.

The fair values of the Group’s self-developed completed investment
properties, certain leasehold land and investment properties under
development at the reporting date have been arrived at on the basis
of valuation carried out by Savills Valuation and Professional Services
Limited (“Savills”), a firm of independent qualified professional valuers not
connected to the Group, who have appropriate qualifications and recent
experiences in the valuation of similar properties in the relevant locations.
The fair values of properties held for sales transferred to investment
properties during the period have also been arrived at on the basis of

valuation carried out at the dates of transfer by Savills.

The fair value of the Group’s remaining leasehold land and investment
properties under development at the reporting date have been arrived on
the basis of valuation carried out by the directors with reference to the basis

of valuation carried out by Savills or based on recent transaction prices.

In estimating the fair value of the properties, the highest and best use of
the properties is their current use. The fair values of certain investment
properties have been adjusted to exclude prepaid or accrued operating lease

income to avoid double counting.

The fair values of the investment properties were determined by the valuers
on the following basis:
Completed properties ~ — arrived at by capitalising the net rental
income derived from the existing tenancies
with due allowance for reversionary
incoming potential of the respective
properties.

Properties under — valued on the basis that they will be
development developed and completed in accordance
with the latest development proposals
and taken into account the construction
costs that will be expended to complete
the development as well as developer’s
profit margin to reflect the quality of the

completed development.
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Notes to the Condensed Consolidated Financial Statements

BHWE @)

AL BE Y EMRIRE =M TSR
B0 7 L i {107 PR P A0 S A B8 2 =
B o BRGNS AR
A AREERT AR R - MR
AEMHE R RETHERE - EEk
B AT A BE R R PR
I B B AR E

ARSI TR R 4 BAE A (AR 1Y
BT AL £ ST S 2 DL AP
BAFHRAL B R ARSI E R -

Yok ~ B Bk il
WE_F - —FRNA=THIEAM
B WENWE - B A ANRE
326,740,000 7C (B E _F _FHEAHA =1
HiEAMA © AR 145,121,00070) » &
SRS - R EEE - 1T
T BT VR A AR o

11.

12.

BEZEEAAZTHIEAMA
For the six months ended June 30, 2021

INVESTMENT PROPERTIES (Continued)

The Group’s investment properties are grouped under Level 3 fair value
hierarchy and there were no transfers into or out of Level 3 during both
periods. The fair value of completed investment properties are determined
by term yield, reversionary yield, discount rate, monthly term rental
and reversionary rental. The fair values of investment properties under
development are determined by gross development value, developer’s

profit and discount rate.

All of the Group’s property interests in leasehold land and buildings to
earn rentals or for capital appreciation purposes are measured using the fair

value model and classified and accounted for as investment properties.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended June 30, 2021, additions to property, plant
and equipment amounted to RMB326,740,000 (six months ended June
30, 2020: RMB145,121,000), consisting of hotel properties, structure and
leasehold improvement, leasehold land and buildings, motor vehicles and

equipment and furniture.

WK 13. INVENTORIES OF PROPERTIES
L
AH=ZTH +-A=+—H
At At
June 30, December 31,
2021 2020
ANR¥ETFLE AREFT
RMB’000 RMB’000
(RAEF) (K#1%)
(unaudited) (audited)
Hrpas iy Properties held for development 24,716,553 14,172,529
By Properties under development for sales 357,286,663 322,276,158
e Y2 Properties held for sales 44,496,697 38,691,159
426,499,913 375,139,846

YA SR - TR B R
R W A S Y
R » T A2 3
AR -

Eeee—

The inventories of properties were located in the PRC. Inventories of
properties which are expected to be recovered in more than twelve months
after the end of the reporting period are classified under current assets as it

is expected to be realised in the Group’s normal operating cycle.
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Notes to the Condensed Consolidated Financial Statements

BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

14. MEWC % B Hfb EWc % ~ #  14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS
& BBk AND PREPAYMENTS
B 5 WO LA [ ) 88 Je I 2 Trade receivables are mainly arisen from property development, property
GRS o AR EYENNEHE investment and property management. Considerations in respect of
TR B E Wk ) - ERE sales of properties are paid by purchasers in accordance with the terms
JiE - A A BE 5% B R of the related sales and purchase agreements. For property investment,
18 A NI A BT - 3R A IR rental income are paid by tenants within two months from invoice
EHIRBS SRR A AR T R date in accordance with the terms in the tenancy agreements. Property
)28 FE A UCE BB N 12 30 H &S management services income from providing property management
Bo services are required to be settled by property owners and property
developers within 30 days upon the issuance of demand note.

REFZ—F RoF T

AHZE+HH +ZA=1—H

At At

June 30, December 31,

2021 2020

ANBHTFE AR¥TT

RMB’000 RMB’000

(REFE) (#EHFH)

(unaudited) (audited)

B 5 RENT AR A (Bt 3a) Trade receivables (Note a)
—KFHH — Contract with customers 3,100,549 2,534,201
—H4 — Rental 97,775 96,415

3,198,324 2,630,616

oAb RENIA - BRI Other receivables, net of allowance for doubtful debts

(FifiEb) (Note b) 10,630,610 6,962,012
) R 0 7 Advances to contractors 3,553,974 2,608,750
T (B M HL A o T Prepaid value added tax and other taxes 19,817,411 16,637,315
FAAT R M ki i 4 (B i) Prepayments and utilities deposits (Note c) 4,386,140 1,901,079

41,586,459 30,739,772
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14. MBIk B I i ME OO ~ %
& B K E )

WL -

@ R ABERE LSRR
B B 5 RESCERIR IR i oA -

BEZEEAAZTHIEAMA
For the six months ended June 30, 2021

14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS (Continued)

Notes:

(a)

The following is an aged analysis of trade receivables at the end of the reporting

period based on the dates of delivery of properties and invoices:

e

/I e S (e e 25

AA=ZTH +ZA=+—H

At At

June 30, December 31,

2021 2020

AR EF AR#F

RMB’000 RMB’000

(REHZ) (RH)

(unaudited) (audited)

60H A Within 60 days 2,308,398 2,254,739
61%180H 61 — 180 days 137,795 88,033
181%365H 181 — 365 days 731,791 278,477
1224F 1 -2 years 20,340 9,367
3,198,324 2,630,616

(b) AR RS &S - ikt
W e N - ER TR S - R
PR B AHE I —4F T R AR 1 & TEIE
il ke

(0  TARTHOH R4 T B O RE Y
I > SHBNRW4252,343,0007C (—
TR T NR¥1,850,406,0007C) > T3
RARASE ] e AT B A T B
(MBEBEH S ) AT - EHRS &5
T B S B R SR R
M TE A O o

(b)

(c)

Other receivables mainly comprise rental deposits, receivables of refund of the
deposits for land auctions, deposits for construction work, temporary payments and

miscellaneous project-related deposits paid which are refundable within one year.

Included in the prepayments and utilities deposits, there are payments mainly for
the properties held for development amounting to RMB4,252,343,000 (2020:
RMB1,850,406,000) which are paid on behalf of certain entities which the Group
potentially invests in them (“potential investees”). In the opinion of the directors,
such payments are prepayment for property development projects for those potential

investees.
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BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

15. HEAEek B REAS 55 ~ JLMBHE 15

ACCOUNTS AND BILLS PAYABLES, OTHER

Aibok e Mt 3¢ PAYABLES AND ACCRUED CHARGES
R_F_—F R_F_FEFE
AH=Z1TH +ZA=+—H
At At
June 30, December 31,
2021 2020
AREFLE AR¥TT
RMB’000 RMB’000
(RAEH) (#EHFH)
(unaudited) (audited)
G AR B 2P S. Trade payables and accrued expenditure on
(Pt 5Ea) construction (Note a) 97,068,690 89,886,799
JREA T4 (Pt ita) Bills payables (Note a) 25,428 118,215
97,094,118 90,005,014
JRE AT R Dividend payables 6,247,401 2,423,341
HoA EAT 38 K T2 F (B 3Eb) Other payables and accrued charges (Note b) 15,935,028 12,714,377
JEAR) 4 (B Value added tax payables 6,679,800 7,607,242
LB RIS 2 "I S = Consideration payable for acquisition of assets and
K e BRI liabilities through acquisition of subsidiaries 480,636 414,757
R A HFEATAOE (BF:E21)  Consideration payable for business combinations
(Note 21) 291,994 51,305
126,728,977 113,216,036

Longfor Group Holdings Limited ||||| #8341 & @ = ik 5 R A 7

I



T ) 5t A 0 o MR

Notes to the Condensed Consolidated Financial Statements

15, MEA MRk B HE A 5508 ~ JL A M
bk B M B (a0)

WL -

(a)

(b)

BEZEEAAZTHIEAMA
For the six months ended June 30, 2021

15. ACCOUNTS AND BILLS PAYABLES, OTHER
PAYABLES AND ACCRUED CHARGES (Continued)

Notes:
5 B A KT R A ZE 8 T st i SR B S (a) Trade and bills payables and accrued expenditure on construction comprise
AR KA TE B AR 2 > TR construction costs and other project-related expenses which are payable based on
PEA BB 1 JE A o project progress certified by the Group.
DTS 5 3 4 ) R 4 B B 3 4% R 1 The following is an aged analysis of trade and bills payables, based on the invoice date
357 50 1 52 S5 A 2T o R ) 25 1 B and issuance date of each bill, at the end of the reporting period:
BT
—— 0000
i S S S S 2
AA=+HH +-A=+—H
At At
June 30, December 31,
2021 2020
YNy ABRHT T
RMB’000 RMB’000
(RAEH) (H#HE)
(unaudited) (audited)
60 H A Within 60 days 30,429,819 32,070,812
61%2180H 61 — 180 days 22,063,185 23,106,270
181%365 H 181 - 365 days 26,170,504 16,691,969
1E24F 1-2 years 5,413,839 3,175,846
2 23 years 1,630,687 1,063,962
B3 Over 3 years 779,105 259,089
86,487,139 76,367,948
—
At A R R E R AR AP (b) Other payables and accrued charges comprise mainly tax received and payable to

FERTBUR ) T RBEIR ~ R TR
TERCE A AE RS PRI R~ HERH 8 8 )
HERTE TAHEF o

the government on behalf of customers, receipt on behalf of certain entities from

potential investment partners, accrued salaries and accrued staff welfare.
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BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

16. ST B ICb A

16. BANK AND OTHER BORROWINGS

e

~H +=A

=+H =t+—H

At At

June 30, December 31,

2021 2020

AR ARBTIC

RMB’000 RMB’000

(RAEFEH) (#5#1%)

(unaudited) (audited)

RATER > AHE Bank loans, secured 48,024,369 41,614,577
SRATE R - MEHCH Bank loans, unsecured 77,742,298 58,553,612
&5 > MEHCP Bonds, unsecured 40,923,556 41,871,007
GRS Asset-backed securities 7,289,821 7,295,411
173,980,044 149,334,607

At A B T (L $5 K  l T

K HIER > SEEAE ¢

The carrying amounts of the above borrowings are repayable, based on the

scheduled repayment dates set out in the loan agreements, as follows:

REFBZ R ROF R
AH +=A
=+H =t—H
At At
June 30, December 31,
2021 2020
AR#FFL ARETT
RMB’000 RMB’000
(REHFH) (#HFH)
(unaudited) (audited)
—ER Within one year 18,141,090 18,338,133
i [EABR R Within a period of more than one year
but not exceeding two years 25,954,753 21,557,577
LW [EAR R =4 Within a period of more than two years
but not exceeding three years 66,744,623 39,257,221
ZIRZAF > (BSR4 Within a period of more than three years
but not exceeding four years 15,410,437 25,806,181
ZIRIUAE - HAEE T Within a period of more than four years
but not exceeding five years 15,357,621 15,822,522
I LA Exceeding five years 32,371,520 28,552,973
173,980,044 149,334,607

W B AR — AR 2
HIH

— AR B WA

Less: Amount due within one year shown under
current liabilities

Amount due after one year

(18,141,090)

(18,338,133)

155,838,954
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BE—E— 4R =B AR
For the six months ended June 30, 2021

16. 4T B HABAE X ) 16. BANK AND OTHER BORROWINGS (Continued)
AL i SRAT R ARG SR T3 T 5 & Rt The Group’s bank and other borrowings are denominated in the following
fH: currencies set out below:

R-F_ 4 N _ERE
vay;| +=A
=+H ==E
At At
June 30, December 31,
2021 2020
ARWEFE  ARBFIT
RMB’000 RMB’000
(RAE#H) (X#H%)
(unaudited) (audited)
R BT An analysis of borrowings by currency:
— LA REEEHA — Denominated in RMB 140,792,067 118,736,634
— Dk orEHE — Denominated in HKD 33,187,977 30,597,973
173,980,044 149,334,607

(a)

AN AR EEH AR K
45,616,607,000 T (# & —&F — &
EXNA=ZTHIEATA - AR
30,682,308,0007C ) [ SR 1T B DA )
B A R %19,602,899,0007C (7 &
4;41,@,\}% +E|JJ:/\T[E]H
N R H24,046,875,0007C ) HY 4R 47 &
e

AF D —FENA=Z1TH EWm
H A A B ¥ 3,680,000,000 G ( —
ZoFE+_H=1+—H: AR
#5 1,457,700,000 7C ) Y 2 B R AT
16 81 4 F A F3.309% 2 5.00%
F+_H=+—H:
330% £5.60% ) © it E . —4
~H=+H vﬁﬁﬁﬁff&}\ﬁﬁg
122,086,667,0007C ( — & —FF 4
H=+—H : AE#98,710,489,000
JC) FER T SRAT M SR AR P E A
R SR A7 Br iR 2R T A v SR AT ) 26
FRMFEA KGR > BEBRER
KA F1.36% F4.90% (s —F

(ZF =%

TﬁJr#H —F—H:28%%
4.75%) » IR ASE 18 TS B 4 i
2R JE B o

RS HAR B AR AT B
AR RE 22 00 B TR 4R -

(a)

During the current period, the Group obtained new bank
loans amounting to RMB45,616,607,000 (six months ended
June 30, 2020: RMB30,682,308,000) and repaid bank loans
of RMB19,602,899,000 (six months ended June 30, 2020:
RMB24,046,875,000).

The fixed rate bank borrowings at June 30, 2021 with
carrying amount of RMB 3,680,000,000 (at December 31,
2020: RMB1,457,700,000) carry interest ranging from
3.30% to 5.00% (at December 31, 2020: 3.30% to 5.60%)
per annum. The remaining bank borrowings with carrying
amount of RMB122,086,667,000 (at December 31, 2020:
RMB98,710,489,000) carry interest at variable rates based on the
interest rates quoted by the People’s Bank of China and HIBOR, the
effective interest rate is ranging from 1.36% to 4.90% (at December
31, 2020: 2.85% to 4.75%) per annum at June 30, 2021, and
exposing the Group to cash flow interest rate risk.

The above secured bank loans at the end of the reporting period were
secured by the pledge of assets as set out in note 22.
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BEZZRZFAA=ZTHIEAMEA
For the six months ended June 30, 2021

16. 47 BIAbEX )

b FEER-FZFEAA=ZTHY

16. BANK AND OTHER BORROWINGS (Continued)

(b)  The Group’s other borrowings comprised the followings as at June

HABRESELAELAT - 30, 2021:
flEAEm e CHP
e W RmAE REAY fRlR ERAE ARMRY iz iR k& TABLT A AT
Date of Date of Principal
entitlement investors amount
Term of Effective  toadjust the 0 exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
EDOR CRTIE
72Y; = 0 I Vi = el
(Htita) (Firzka) June 30, December 31,
(Note a) (Note a) 2021 2020
NEHTT ARKTE  ABWFE ARKTT
RMB000 RMBU00 RMBUO0O RMBU00
BmAR R
Domestic Corporate Bonds
EEENCERR(EIREER ) ARBSENL 100 0% AT 7 EE T S SRR 304990 1695010 1682297
AfF( —E-EEA MR R tAZtHtA Tyears AAZHLR LASTER
RMB domestic corporate bonds of Chongging Longhu July 27,2015 June 27,2020 July 27,2020
Development Company Limited (‘Chongging Longhu
Development”) “(ii) form of 2015 Second Tranche
Bonds”)
BRI AR AR 10,000 3% “E-LF 74 % CECFE “ECTE 1990000 9850 9854
([ZZ—HAsf = Ak ) i | 7 years FAZA F—H=H
RMB domestic corporate bonds of Chongging Longhu November 2, 2015 October 2, 2020 November 2, 2020
Development (2015 Third Tranche Bonds”)
BRREAR RSN A AR 2051.9% A0 ZE-RE 54 ([tb) iy B0 “EUE 2300000 - 2,066,770
([ZE-NES R “HZHEH 5 yers (Noteb) +oACHER —H=+EA
RMB domestic corporate bonds of Chongging Longhu January 25,2016 December 25, 2018 January 25, 2019
Development (‘(i) form of 2016 First Tranche Bonds”)
BRER A RIINAARS 669900 e CEFRE §F 6% CBIRE . 1,130,100 669,900 1800000
([ 2=~ fi ) ) —AZ1%A 8 years FZAZ+ER —AZ1HA
RMB domestic corporate bonds of Chongging Longhu January 25,2016 December 25, 2020 January 25, 2021
Development (“(ii) form of 2016 First Tranche Bonds”)
BR AR RSN A AR 1482998 3%  ZE-RE (G i85 ZEFNE R 1017002 1494862 1490,116
([ZE-NEF AR ~RIA 6 years ~RIA Al
RMB domestic corporate bonds of Chongging Longhu March 4, 2016 February 4, 2019 March 4, 2019
Development (‘(i) form of 2016 Second Tranche
Bonds")
B NN A 147,000 i ERE 10 5080 ZEZ- S 135300 147,21 1502250
(I=F-AEE- MR Byl 10yeurs “HmA =AEA
RMB domestic corporate bonds of Chongging Longhu March 4, 2016 February 4, 2021 March 4, 2021
Development (‘(i1) form of 2016 Second Tranche
Bonds")
RN RIS AR 470,000 0% ZF-RE s 5% ZF-NE "R 230000 B8l 41341
(IE=NEE ARG tAtmA $ years AATEA LATEA
RMB domestic corporate bonds of Chongging Longhu July 14,2016 June 14,2019 July 14,2019
Development (“(i)form of 2016 Third Tranche Bonds”)
aee—
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For the six months ended June 30, 2021

16. ST BILMb A 0 16. BANK AND OTHER BORROWINGS (Continued)
b) AEER-FERH=ZTHH (b)  The Group’s other borrowings comprised the followings as at June
HAEREFUT (4 30, 2021: (Continued)

HlERER REHH BHEE

o A FEAE BGIA (oA ERAE ARmRY JRERHE F A HkeH AT A AT
Date of Date of Principal
entitlement investors amount
Term of Effective  to adjust the 0 exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
Sk e
727 = 0 I : = el
(Hfka) (Htita) June 30, December 31,
(Note a) (Note a) 2021 2020
NEHFT ARKTE  ABEFE ARKTE
RMB000 RMBU00 RMBUOOO RMB000
BmARER )
Domestic Corporate Bonds (Continued)
LTINS A 3,000,000 8% CEAE T ERST R S e S TR 3000000 2997000
([ZZ-NER=EAMEG ) tATImE 7 years AATIEH tATImE NiA
RMB domestic corporate bonds of Chongging Longhu July 14,2016 June 14, 2021 July 14,2021

Development(‘(ii) form of 2016 Third Tranche Bonds”)

BRI A RIIA A 3,000,000 [E -3 51 0% R Rk TR 3,000,000 3,019,500
(M=%l ) M-H 5 yeurs LA-H M- NA
RMB domestic corporate bonds of Chongging Longhu August 1,2018 July 1,2021 August 1,2021

Development (2018 First Tranche Bonds”)

BRI AR A AR 2,000,000 8% ZE-AE 5 R T S I e 2 Pl 2019400 2,004,000
(=5~ NER i ) +-AxA $ years THAE +-AAH N/A
RMB domestic corporate bonds of Chongging Longhu November 6, 2018 October 6, 2021 November 6, 2021

Development (*2018 Second Tranche Bonds”)

EEEIR RBNAT 1,700,000 399%  ZE-IF sH L7 e S TR 1710710 1705950
([ =% NS~ b o | 5 years ~A=+A b o | NAA
RMB domestic corporate bonds of Chongging Longhu February 20,2019 January 20, 2022 February 20,2022

Development (‘(i) form of 2019 First Tranche Bonds”)

L NN A 500,000 0% ZE-E 7 ins ZBZIE ZRIE It 496750 496750
(12— RS- A “AStR Tyaas A=FH “ASAE NiA

RMB domestic corporate bonds of Chongging Longhu February 20,2019 January 20,2024 February 20, 2024
Development (‘(i1) form of 2019 First Tranche Bonds”)

BRER A RIINAA S 500,000 ERM I S 51 o7 S et 3 FER 500,000 500,000
(=R~ haEo)) —AttH 5 years TZAHEH —AttH NiA

RMB domestic corporate bonds of Chongging Longhu January 17, 2020 December 17,2022 January 17,2023
Development (‘(i) form of 2020 First Tranche Bonds”)

EERAEERARBSENAD G 2,300,000 ISI e 7 425%  ZHZIE S L TN 233,570 2312650
([ZE-RES- AN ttH 7 years TZATEH ittH NiA

RMB domestic corporate bonds of Chongging Longhu January 17,2020 December 17, 2024 January 17,2025
Development (‘(i1) form of 2020 First Tranche Bonds”)

L
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BEZZRZFAA=ZTHIEAMEA
For the six months ended June 30, 2021

16. ST BICAbAEK 0 16. BANK AND OTHER BORROWINGS (Continued)
by  AEER-FE - AFEANA=THW (b)  The Group’s other borrowings comprised the followings as at June
HABRE AR © (47) 30, 2021: (Continued)
iR biae i CH
fr A FEAE BGRA FRAR ERAR ARmAY i il fkeH AT A AT
Date of Date of Principal
entitlement investors amount
Term of Effective  to adjust the 0 exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
SBE 0 CF0RE
METR F2AET-H
(Htita) (Htita) June 30, December 31,
(Note a) (Note a) 2021 2020
AR ARHTE  ARHTE AR
RMB000 RMBU00 RMBUOOO RMBU00
SARER )
Domestic Corporate Bonds (Continued)
RN EIRARBSENAA R 2,000,000 BN S 5 EX I e e e R 1,997,000 1,989,600
([ZE-REFRERNE) MEH 5 years tALH MEH NiA
RMB domestic corporate bonds of Chongging Longhu August 7, 2020 July7,2023 August 7, 2023
Development (i) form of 2020 Second Tranche Bonds”)
BRENLERRARBSERA S 1,000,000 0% “FCFE 7 [ e S 3 TR L012,200 997,700
([ZH RS A ) VR Tyers tAtH VR N/A
RMB domestic corporate bonds of Chongging Longhu August 7,2020 July7,2025 August 7,2029
Development (‘(if) form of 2020 Second Tranche
Bonds”)
BEEIERARBSNAA S 2000000 395%  ZEIF st 0 CBIEE RO TR 2021400 REF
([=H 5k —~ftA 5 years +AtR —~ftH N/A 1A
RMB domestic corporate bonds of Chongging Longhu January 7, 2021 December 7, 2023 January 7, 2024
Development (‘(i) form of 2021 First Tranche Bonds”)
EERAE IR ARBSENAA S 1,000,000 i ECF 7 id%  ECTF S RN 1,000,000 R
([R5 ) At 7 years TZALH gike:| A NiA
RMB domestic corporate bonds of Chongging Longhu January 7, 2021 December 7, 2025 January 7, 2026
Development (‘(i1) form of 2021 First Tranche Bonds”)
BERROEERARRRALTRE 1,500,000 (ST S sE ERZ N e Sl R 1496250 R
([ZFZ-FF i ERR ) At 5 years WA=+ B0 NiA N/A
RMB domestic corporate bonds of Chongging Longhu May 21,2021 April 21, 2024 May 21,2024
Development ((i)form of 2021 Second Tranche Bonds”)
BRENEERAR PSR A 1,500,000 9% ZRF 7 398%  ZECRF SRR TN 1500000 T
e St 421 ) EA-t-H 7 years WA=+—H EA-t-R NA NiA
RMB domestic corporate bonds of Chongging Longhu May 21,2021 April 21,2026 May 21, 2026
Development (“(i) form of 2021 Second Tranche Bonds”)
L
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For the six months ended June 30, 2021

16. ST BILMb A 0 16. BANK AND OTHER BORROWINGS (Continued)
b) AEER-FERH=ZTHH (b)  The Group’s other borrowings comprised the followings as at June
HAEREFUT (4 30, 2021: (Continued)

HlERER REHH BHEE

o [T (oA ERAE ARmRY JRERHE F A HkaH AT A AT
Date of Date of Principal
entitlement investors amount
Term of Effective  to adjust the 0 exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
o e S
AETH AAER
(Hfka) (Htita) June 30, December 31,
(Note a) (Note a) 2021 2020
AEHT ARKTE  ABWFE ARKTE
RMB000 RMBU00 RMBUOOO RMB00
Btk
Green Bonds
BRRENLERR \RTARIE 1599904 T s SRR S “REE % 1,607,904 1,606,304
([poe S v i dul g “AtAH 5 years Sikwal:! ZATAH
RMB geeen bonds of Chongging Longhu Development February 16,2017 January 16,2020 February 16,2020

(“() form of 2017 First Tranche Green Bonds”)

FRENLERRARBRGRS 1,440,000 6% CF-LE 7 g CEICE i o g 1,440,000 140,000
([ZZ—L s~k ) ) “Ht7H 7 years —H+7H “Ht7H NA
RMB green bonds of Chongging Longhu Development February 16,2017 January 16,2022 February 16,2022

(“(i) form of 2017 First Tranche Green Bonds”)

EEENCERRARRRANS 1,000,000 ine  ZF-tE 7 i9%  ZFIZE RICE RER 1,014,000 1,022,000
[ZF—LEF - HaaHEE]) =ARH 7 years ZARH =ARH NA

RMB green bonds of Chongging Longhu Development March 6, 2017 February 6, 2022 March 6, 2022
(2017 Second Tranche Green Bonds”)

LB

Medium-term Notes

MR M 300,000 oYV S 5 5105 AN AR AR 305490 304023
([ZZ- LSk aEo)) tAZt+-A 5 years NiA NiA NiA

RMB medium-term notes July 21,2017
(“(it) form of 2017 First Medium-term Notes”)

ERENLERRAR KRR 1,200,000 3% CECRE 3 a9 NER TR TR 123,714 1,203,204
([=F- RS- h =R ) tA+=H 3 years NiA NiA NiA

RMB medium-term notes of Chongging Longhu July 13,2020
Development (‘(i) form of 2020 First Medium-term
Notes”)

ERENLERRAR KRR 500,000 450%  CFIRE 5H as6n  RER TR TR 51583 508,30
([ 2Rl fa)) tAt+=H 5 years N/A NiA NiA

RMB medium-term notes of Chongging Longhu July 13,2020

Development (“(ii) form of 2020 First Medium-term
Notes”)
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RE=Z = AH = H EARA
For the six months ended June 30, 2021

16. ST B ILfb A 40 16. BANK AND OTHER BORROWINGS (Continued)
by AEER-Z-—FENA=ZTHEM (b)  The Group's other borrowings comprised the followings as at June
HAFEREFUT (3 30, 2021: (Continued)

HlERER REHH il (ales

frm A FEAE BGRA FRAR ERAR ARmAY st ol HkeH AT A AT
Date of Date of Prinipal
entitlement investors amount
Term of Effective  to adjust the 0 exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
Rk croaE
RASHR A=t
(Hfka) (Firata) June 30, December 31,
(Note a) (Note a) 2021 2020
NEH TR ARKTE  ABWFE ARKTE
RMB000 RMBU00 RMBUO0O RMBU00
fERETEAT
Rental Apartments Special Bonds
EEREREEERARR R HETALA S 678305 35% B0 s iogn BTk Rk 23216 619322 3,024,000
([ =%~ NES - RHERRATER]) ZAZt-H 5 years ot e | ZAZt-H
RMB rental apartments special bonds of Chongging March 21,2018 February 21, 2021 March 21,2021

Longhu Development (*2018 First Tranche Rental
Apartments Bonds”)

FRRNHR AR R SR 2,000,000 LT 5 PN S A 2009000 2015400
(F=F-MEE-BRERRETALAEE]) MR 5 years LAHLH MR N/A
RMB rental apartments special bonds of Chongging August 17,2018 July 17,2021 August 17, 2021

Longhu Development (*2018 Second Tranche Rental
Apartments Bonds”)

BERREEERARR R HETALA S 500,000 I s LA/ S AR 502,100 98550
(M2 - BEREREEAAE ) tATE 5 years AATLA LAt A A
RMB rental apartments special bonds of Chongging July 19,2019 June 19,2022 July 19,2022

Longhu Development (*2019 First Tranche Rental
Apartment Bonds”)

BERREEERARR ERHEALA S 1,500,000 O 7 inw  ZFZME S 13 It 1554900 1554900
([ZE-NEE_HERREERARES ) LA Tyears AATLA LATIA A

RMB rental apartments special bonds of Chongging July 19,2019 June 19,2024 July 19,2024
Longhu Development (*2019 Second Tranche Rental
Apartments Bonds”)

BERREEERARR R HEALA R 3,000,000 380 ECEE 7 585% I e S 1 KN 3,003,600 3,003,600
([ZHZ-RES-BRREREATES]) = A 7 yeass ZRmH = A /A

RMB rental apartments Special Bonds of Chongging March 4, 2020 February 4, 2025 March 4, 2025

Longhu Development (*2020 First Tranche Rental
Apartment Bonds”)

Fi5E Notes:

(a) 7 £ [ A RE AR R ) 2R ) H S o R (a) The Group is entitled to adjust the coupon rate on the date of entitlement to adjust the

| 2 J 438 3 T R A W R g H 3 coupon rate and the investors have the option to sell back the bonds between the date of
BECEE AT AR IR RE A B 9 T (] s R entitlement to adjust the coupon rate and the date of investors to exercise the option at par or
HEEF - hold until maturity.

(b) By M S N R ) B R B ] o (b) The bonds are matured and fully redempted during the period.
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16. 847 BIAbE% )

(b)

AEEB —FE - —FH=ZTHH
HAERAIET « (4F)

Bre BIEEAL - P A R B
BRI B B ] AR

BEZEEAAZTHIEAMA
For the six months ended June 30, 2021

16. BANK AND OTHER BORROWINGS (Continued)

(b)

The Group’s other borrowings comprised the followings as at June
30, 2021: (Continued)

Except for the Medium-term Notes, all other bonds contain a
liability component and early redemption options:

() A EFE RA L R (i)  Liability component represents the contractually determined
s TR B e Hot s TR gt 7% 42 T EE stream of future cash flows discounted at the rate of interest
A5 F AR L 04 T 35 1 EL o £ determined by the market instruments of comparable credit
TE FA M) 28 4T B R AR B 4 ik i status taken into account the business risk and financial risk
& #I4)E i o of the Company.
() M_FE_—HFH=1TH> (i)  As at June 30, 2021, the fair value of put options

RR T RE S PO R
34,283,0007C ( & " FA4F
AE%ﬂ4meuEFF

RMB34,283,000 (2020: RMB32,419,000) have been
recognised in the condensed consolidated statement
of financial position, of which, fair value loss of

B 454 B G R T e 35 e R RMB28,675,000 (at December 31, 2020: loss of
Hoo AR #28,675, OOOTEEI/]/\ RMB13,532,000) was recognised for the six months ended
FEEE(CEREH June 30, 2021.

A=+—H:BEBARK
13,532,00070) E R EE %
Z—HEANHETHIEAEHA
TR o

HFF H A FE
Fair Value as at

it ey S S D
Vavi| +=H
=+H =+—H
June 30, December 31,
2021 2020
AR  AREFT
RMB’000 RMB’000
(RAEHEZ) (HFH)
(unaudited) (audited)
FmE A Non-current liabilities 33,189 30,299
mEEE Current liabilities 1,094 2,120
34,283 32,419

Bk~ w2 AL S B AR F
(825 I A PR S B 1 825 28 5 P
Eie

The Domestic Corporate Bonds and the Rental Apartments
Special Bonds are non-guaranteed and listed on the Shanghai Stock
Exchange.

RO R R S AR S oh B A
RLAE A RE AR LT -

The Green Bonds are non-guaranteed and listed on the China
Central Depository & Clearing Co., Ltd..

HR SR A SRS DR B o B SR AT
558 5 i Wy Ll o

The Medium-term notes are non-guaranteed and listed on the
National Association of Financial Market Institutional Investors.
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BE—F— g7 = BT
For the six months ended June 30, 2021

16. 47 BIAbEX )

16. BANK AND OTHER BORROWINGS (Continued)

(0 RO FEFTE S REBREHEFL () In 2020, the Group issued asset-backed securities (“2020 ABS”)
ZHBET R EE T EA RN under securitisation arrangements collateralised by the future
AT F 4K i ) SRR R earnings relating to leasing of certain properties. The 2020 ABS
([ R _FIFEEEES]) o = were issued with aggregate nominal value of RMB4,650,000,000
T BB RS B AR G and RMB2,650,000,000, which carry interests 3.99% and
Ha%E N R %4,650,000,000 76 X A R 4.48% per annum respectively. Under both of the securitisation
52 650,000,000 TG BT - FEAFF R arrangements, the principal and interests are payable semi-annually
3.99% R 4.48% 7t B o MR F 1L and with maturity of 18 years. The effective interest rate is 3.99%
R > ARG R R A — and 4.48% per annum respectively. The Group is entitled to
W IR A 1845 o B B4R 40l exercise the prepayment option of the 2020 ABS at specific dates set
$43.99% J4.48% o A5 6 RE out in the 2020 ABS agreement correspondingly.

T REE R SR SR TR H
AT T R A R SR
SR SR
17. B 17. SENIOR NOTES
TAUNT H R
Carrying amount as at
e
Sk i e 2
BRt e X3 L GHE G G g 2 JES T MEHE AZAEH
Nominal ~ Effective June30,  December 31,
Name of senior notes Principal Issue price  Issue date Maturity date interest rate ~ interest rate 2021 2020
L BAREA AR NRH T
UsD000 % of principal RMB000 RMB000
(KE#G) (#%H)
(unaudited) (audited)
REB-LERIZ 3R RETE 450000 9425%  ZEF-tEEATER CECCELAEER 3875% 421% 2949350 2974743
2022 USD Senior Notes issued in 2017 July 13,2017 July 13,2022
BB VESTZ 2R EnBREE 300,000 99.69%  “F-NE-ATAR ZFZZENATAH 3.90% 414% 1,945,519 1,982,863
2023 USD Senior Notes issued in 2018 January 16, 2018 April 16,2023
RoF—NEBTZ R NEETRESEE 500,000 9.793%  “F-NE-ATAR ZFDAE-ATAH 450% 4.62% 3,237,144 3,209,095
2028 USD Senior Notes issued in 2018 January 16,2018 January 16,2028
BEZ- BB ZFo N BRRE 850,000 9901%  ZE-RERALE  ZEZUELATAR 3.95% 3.99% 5,485,051 5,938,301
2029 USD Senior Notes issued in 2019 September 9,2019  September 16, 2029
REZZRERT2-ECEECBELEE 250,000 9.940% “E-RE-AAR ZFCAENAT=A 3.375% 3.48% 1,616,158 1,631,796
2027 USD Senior Notes issued in 2020 January 6, 2020 April 13,2027
REZZRERT2-R=CHEELEE 400,000 9857% “E-RE-AAR ZF=TE-ATA 3.850% 3.93% 2,609,930 2,635,789
2032 USD Senior Notes issued in 2020 January 6, 2020 January 13, 2032
CHIEERL e 17843152 18,032,587
Total amount presented as non-current liabilities
——
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B E )

BRI RS2 5 A R A
o HARNFRBEERAE -

AR R T B AR I (o] 2 0 s o 4 S 1
S WFEERLUTRBREE © OfF
JHE T 4% R B S SR IR AR B 1009 75 0
T e 25 DR B SR 50 22 FEL e S
it BRATALE () B ) B a e 4 -

AL A & BB 109 W9 X TRBESE 4% (1L
FEOREAT IR A 84T R Rl
— B EAT IR T HERFEAT AU EEAT R
AT AR T RSP SR4) (5 R I ] A9 B e
RAEMTRE[H] > A% 7 A] 4R A (R T
A7) ) JEE I % R B I S S - T
BT A B A T B L R A & B0 100%
FNEZE (EAEEE) BE H R KA AT
FIFLE (WA -

[ HSH 7] 42 0 46 A% R B SR SRR A AT S
o H IR LU R IR Z 80 - ()M B 2 IR 5T
SEA S B BLE (BSUR 21 A 85
BRSO I BB 2 R AR A G
TR BB AT BE - R T
I ] 5 5 OfF 24 8 258 22 e A0

FHDL > PSRRI R AR R R
S HE R A AR -

e 8 A B I MRS SR A A > AR
JR DABL G 45 M S A A A 10196 H LA 55
MEZE (EAEIE) HE B RERHER AT
LS CHIAT ) 246 i 0 B A A J I o 51 52
1 -

17.

BEZEEAAZTHIEAMA

For the six months ended June 30, 2021

SENIOR NOTES (Continued)

The senior notes are listed on the Singapore Exchange Securities Trading

Limited. They are senior obligations of the Company.

At any time, the Company may at its option redeem each senior notes, in
whole or in part, at a redemption price equal to the greater of (1) 100% of
the principal amount of each senior notes to be redeemed plus accrued and
unpaid interest on each senior notes to be redeemed, if any, to the date of
redemption and (2) the Make Whole Price.

At any time on or after the date when each senior notes of no more than
10% of the aggregate principal amount (1) originally issued on issue date
and (2) issued on issue date of any Additional Notes permitted under
“Further Issues” remain outstanding, the Company may at its option
redeem the remaining outstanding senior notes, in whole but not in part,
at a redemption price equal to 100% of the principal amount of such each
senior notes plus accrued and unpaid interest, if any, to (but not including)

the redemption date.

“Make Whole Price” means with respect to each senior notes at any
redemption date, the sum of (1) the present value of the principal amount
of such each senior notes, assuming a scheduled repayment thereof on
the maturity date, plus (2) the present value of the remaining scheduled
payments of interest to and including the maturity date, in each case
discounted to the redemption date at the Treasury Rate plus 50 basis

points.

In the opinion of the directors, the fair value of the early redemption
options is insignificant at initial recognition and the end of the reporting

period.

Upon the occurrence of a change of control triggering event, the Company
must make an offer to repurchase all outstanding senior notes at a price
in cash equal to 101% of their principal amount plus accrued and unpaid

interest, if any, to (but excluding) the repurchase date.
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Notes to the Condensed Consolidated Financial Statements

BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

18. fik4@mTH 18. DERIVATIVE FINANCIAL INSTRUMENTS

REFH ROFFE

Vavil +=A
=+H =+—H
At At

June 30, December 31,
2021 2020

AR#FE ARETT
RMB000  RMB'000

(FRAEHEH) (5 1%)
(unaudited) (audited)

W &R R AR AT 4 Derivative financial assets (under hedge accounting)

il e
B &R Cash flow hedges
— 3 LB WA R LI — Cross currency interest rate swaps 202,846 286,089
—HTEHEEE A4 ([T — Capped and floored forward contracts
HEEIA4 ) (“CFF contracts”) 139 -
202,985 286,089
MRS e stk ABERIAT4E 4 Derivative financial liabilities (under hedge accounting)
il £ 45
B & m e Cash flow hedges
— 38 LA WA R — Cross currency interest rate swaps 248,081 128,486
— | R f5i i — Interest rate swaps 144,308 183,995
— AN A A — Foreign currency forward contracts 517,891 390,260
—HTHH R A — CFF contracts 188,012 161,781
1,098,292 864,522

I
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FLRZU IR DUBR IS —sE
{0 2 0 e 50 AR ME AR £ 3k
S TEH A A T W 3 A S R 32
2 D B e 2 8 BRI 8 3ci)
SN BB B L -

AR > AR BA 8 A A T
B AR s ] DL A i B A
B B 7 B A B B A A

B -

AR > A BA R E A AT T
H SN I & #) S B THE R 5 4)
LR A i 3K H DA R S T
i R O T A R ShRE R

B MR R~ R - SNEE I
AR L TR R R & 4 ) Pk AE C R
DUBL 25 IR 2 38 O B e s
o 4% S R R R~ R4
HNETE S5 #) S B TECED IR 0 4 40 B A
HWTH -

18.

BEZEEAAZTHIEAMA
For the six months ended June 30, 2021

DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps, interest rate swaps, foreign
currency forward contracts and CFF contracts

At the end of the reporting period, the Group had cross currency interest
rate swaps designated as highly effective hedging instruments in order
to minimise its exposures to foreign currency and cash flow interest
rate risk on its fixed rate USD senior notes and corresponding interest
payment by swapping a portion of those borrowings and senior notes and

corresponding interest payment from USD to RMB.

At the end of the reporting period, the Group had interest rate swaps
designated as effective hedging instruments in order to minimise its
exposures to cash flow interest rate risk on its floating-rate interest

payments to fixed-rate interest payments.

At the end of reporting period, the Group had foreign currency forward
contracts and CFF contracts designated as effective hedging instruments in
order to minimise foreign currency risk on its HKD bank borrowings by

selling RMB in exchange for HKD at the borrowings maturity dates.

The terms of the cross currency interest rate swaps, interest rate swaps,
foreign currency forward contracts and CFF contracts have been negotiated
to match the terms of the respective designated hedged items and the
directors consider that the cross currency interest rate swaps, interest rate
swaps, foreign currency forward contracts and CFF contracts are effective

hedging instruments.
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BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

18. fik4mT R @)

X BRI R - R R
A 72 1] 5 40 B 2 TH 8 ) I ] 6

#1(48)
R S A O BA SR B R R
T

(@ AR TR - XEHH R
FH

18.

DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps, interest rate swaps, foreign

currency forward contracts and CFF contracts (Continued)

The effects of applying hedge accounting on the Group’s financial position

and performance are as follows:

(a) Derivative financial instruments — Cross currency interest rate

swaps:

m_F_—HEANA=1H
At June 30, 2021

AZFELA=F—H

At December 31, 2020

AESH(TEL)
Notional amount (USD’000)

FIHH

Maturity date

AT A% (N R S iy i E )
Strike rate (RMB: USD range)

AT ([ 5 M A )

Strike rate (Fixed rate range)

1,450,000

“ROCHEEATERR
“EFTHENATAH
July 13, 2022 -
September 16, 2029

0.1408 — 0.1596

3.875% — 4.5%

Longfor Group Holdings Limited ||||| #8341 & @ = ik 5 R A 7

1,450,000

“ERCTAEEAT=HE
“ETHFENATAHE
July 13,2022 -

September 16, 2029

0.1408 - 0.1596

3.875% —4.5%
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(b)  ATA: A7 TR — AR A
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Notes to the Condensed Consolidated Financial Statements

BEZEEAAZTHIEAMA
For the six months ended June 30, 2021

DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps, interest rate swaps, foreign

currency forward contracts and CFF contracts (Continued)

(b)  Derivative financial instruments — Interest rate swaps

RERZAEAAZTH
At June 30, 2021

REFZFFEFZH=+—H
At December 31, 2020

HEEHE(THT)
Notional amount (HKD’000)

FIH A

Maturity date

AT (18 5 F 2 HE )

Strike rate (Fixed rate range)

9,900,000

“EFCEE-ASTARE
“EROEE—AZH
January 25, 2023 -

January 2, 2024

0.8% — 1.6%

© APEABTR — SR A4 -

9,900,000

:i::@*ﬁ B o N B e
—FCE-AZH
January 25, 2023 —

January 2, 2024

0.8% —1.6%

(¢) Derivative financial instruments — Foreign currency forward

contracts:

RERZ—EAA=1H
At June 30, 2021

REFZFEFZH=+—H
At December 31, 2020

HEEHE(THT)
Notional amount (HKD’000)

FIH A

Maturity date

AT AR AR S e #E R
Strike rate (RMB: HKD range)

9,800,000

CROEE-ASTRERE
“ERONE—AZH
January 25, 2023 -

January 2, 2024

1.0699 - 1.127

9,800,000

:i::@*ﬁ B o g 8 e
—FCE-AZH
January 25, 2023 —

January 2, 2024

1.0699 —1.127
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BE—F— g7 = BT
For the six months ended June 30, 2021

18. ik H 2 18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)
RX R R~ AR Cross currency interest rate swaps, interest rate swaps, foreign
A I % 11 A 40 % 5 T8 3 ) 4 0 A currency forward contracts and CFF contracts (Continued)
2 )
(d) it 4l T H — B SR (d) Derivative financial instruments — CFF contracts

PR —HEAA=1H A EFAE T A=+ —H

At June 30, 2021 At December 31, 2020
ZFHEEH (THIT) 9,700,000 7,100,000
Notional amount (HKD’000)
B H “ERTHE-ATHE “EZThAFE—-HTH
Maturity date “EhEVTFZA-+HH January 2, 2025

January 2, 2025 —

December 25, 2025

AT AR (W e 5 R i i) 0.8515 - 0.9030 0.8900 — 0.9030
Strike rate (HKD: RMB range)
2R BR (Vs e 5o A\ R Wi i ) 0.8000 — 0.8515 0.8515

Floor rate (HKD: RMB range)

2 FRR (VT 5 A R ) 0.9290 - 0.9805 0.9805
Cap rate (HKD: RMB range)
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BE =B A= R A
For the six months ended June 30, 2021

19. AR 19. SHARE CAPITAL
{0107 T TiifE
ZEEREH T
Number of
ordinary
shares Nominal
of par value value
HK$0.10 each HK$'000
HE Authorised
A jyl THE—H—HR At January 1, 2020 and June 30, 2020
ZEZFEFEARA=TH 10,000,000,000 1,000,000
OB AR Issued and fully paid
W RFE—H—H At January 1, 2020 5,983,110,605 598,311
AT IR AT A Issue of shares upon exercise of share options 11,564,500 1,156
AR EREANH=TH At June 30, 2020 5,994,675,105 599,467
A A4 A TS R IR Shown in the condensed consolidated financial statements
FH
AR¥F T
RMB'000
AR TAHRAEARAZTH At June 30, 2020 equivalent 521,778
WE Authorised
g T\*~$4 H—Hk At January 1, 2021 and June 30, 2021
ZEHFARA=ETH 10,000,000,000 1,000,000
CBfT R Issued and fully paid
o E - —E—~H—H At January 1, 2021 6,058,513,605 605,851
TR RES 1T IOy (B3 Issue of shares upon exercise of share options (Note) 7,224,000 722
W oE - —FRA=TH At June 30, 2021 6,065,737,605 606,573
AR %A ISR iR Shown in the condensed consolidated financial statements
FH
ARET T
RMB'000
WoE - —FRHA=TH At June 30, 2021 equivalent 527,820
FH
ARHT T
RMB’000
NZFZFEFFZH=+—H  AtDecember 31,2020 equivalent 527,214
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BE—F— g7 = BT
For the six months ended June 30, 2021

19. A )

WEZFEZ—FEANH=FTHIEAMA -
AR 7] BRI AT 8 I IR 35 477,224,000 % (=
F ZFAF 11,564,500 %) B R {E0.10 %5
TCHE I o H R A7 (8 TR REE 9 17 £
B 828 L 12,528 70 (H IS ARG
6,897 2 AR H10.4270) (DB ZHAF
8.285 JC 2 12,5285 70 (15 i A B ¥ 7.56
TEENRHE1.4470) ) o Fl a8 e & O T
SR A RO A R S HE RS

20. 7 38 WA JUE B D 2 ) E

i

RBE-F - —4AAZHHIEAMA -
RS T A R

19. SHARE CAPITAL (Continued)

Note:

During the six months ended June 30, 2021, the Company issued 7,224,000 (2020:
11,564,500) ordinary shares of HK$0.10 each upon exercise of share options.
The exercise price of the share options during the period range from HK$8.28
to HK$12.528 (equivalent to RMB6.89 to RMB10.42) (2020: HK$8.28 to
HK$12.528 (equivalent to RMB7.56 to RMB11.44)). The new ordinary shares rank

pari passu with the then existing shares in all respects.

20. ACQUISITION OF ASSETS AND LIABILITIES
THROUGH ACQUISITION OF SUBSIDIARIES

During the six months ended June 30, 2021, the Group acquired the

interests in the following entities:

st ar,/ AL B
[l yNTIE 4 PR iy B
Place of Equity
incorporation/  interests acquired Total
Name of subsidiary establishment by the Group consideration
ARHFrr
RMB000
SRR E AR Liaoning Shenfu New District Zhuotai Real Estate LT 51% 174,897
AIRAH Development Co., Ltd. PRC
HfiEE R EMBEHRAR  Gansu Zegian Shengjing Real Estate Development Co., Led. 1 70% 164,969
PRC
RIS TR B A TR A Wuhan Tesilian Chuhui Real Estate Co., Ltd. F1H 85% 323,106
PRC
BB R T R A RN Wuhan Houde Real Estate Development Co., Led. il 35% -
(TREER ) (“Wuhan Houde”) PRC (Note)
(Fit3E)
662,972

it :

AR R Ak > A S 28 1 R A
%\ B 632,356,000 76 DA g 8 2 I 4
35% M HE © e R = F = —4 A
S TUH SRR o B A I B R A
EHGBLWERRY - AEEAHERIT
2R G = T T 4% X %
TS 1960 A » LA S o T B
A7 AR RE WG A S 8 1 B

IR

Note:

Longfor Group Holdings Limited ||||| #8341 & @ = ik 5 R A 7

According to the investment agreement, the Group is required to inject capital
of RMB632,356,000 to Wuhan Houde to acquire 35% equity interest in Wuhan
Houde. The acquisition has been completed on June 22, 2021. The relevant activities
of the entity require consent with more than half of the directors in the board of
directors of the entity. The Group has the power to appoint two out of three directors
in the board of directors of the entity and obtains 51% voting right of the entity and
as such, the Group is able to exercise control of the entity and thus it is regarded as a

subsidiary of the Group.
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For the six months ended June 30, 2021

BHWOWH B AR EAE K 20. ACQUISITION OF ASSETS AND LIABILITIES

fi @) THROUGH ACQUISITION OF SUBSIDIARIES
(Continued)

TS B Y > 5253 5 U Y B K Assets acquired and liabilities recognised in these transactions at the date

AR of acquisition are as follows:

BEAA=ZTHIEAEA
Six months ended June 30,
“Rof R FH
2021 2020

ABETL  ARKTL
RMB000  RMB'000

PG % Investment properties - 1,739,718
TR & Deferred taxation assets = 126,928
ESY GV Property, plant and equipment - 624
BIEAFEREYEMNESHES  Deposits paid for acquisition of properties
held for development 235,763 -

LE 3o Inventories of properties:

(YR ES — Properties held for development 240,556 294,387

— R EYE — Properties under development for sales 934,005 1,270,507
JE SR 42 [ 7 0A Amounts due from the Group = 2,644,932
JEMS T FE il A Amounts due from non-controlling interests = 1,732,289
JRENS Rk B At R T Accounts and other receivables, deposits and prepayments

i BB HOR 364 61,273
AT o] B T Taxation recoverable = 68,320
RATEER R4 Bank balances and cash 2,292 228,692
SRAT B H Al fE R — — N2 ) Bank and other borrowings — due within one year = (495,435)
JREAST BRVE J REAS 22~ HABMEST  Accounts and bills payables, other payables and

OB KR accrued charges (134) (569,964)
A A [ Amounts due to the Group - (393,385)
JEART I FE Tl 45 Amounts due to non-controlling interests (383,325) (356,348)
AR Taxation payable - (838,830)
SRAT R EAfE R — —F%ZF]  Bank and other borrowings — due after one year - (689,899)

1,029,521 4,823,809
W FEERIRE 2 Less: Non-controlling interests (366,549)  (2,243,355)

662,972 2,580,454

—
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BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

20. BEWUORIEA A BOREER 20
il

ACQUISITION OF ASSETS AND LIABILITIES
THROUGH ACQUISITION OF SUBSIDIARIES
(Continued)

BEAA=ZTHIEAMA

Six months ended June 30,

TR R TR
2021 2020

AR#FE  ARBTT
RMB'000  RMB'000

PUTF & THAS S AT - Consideration satisfied by:
B Cash 497,960 537,016
A LA TR R A5F Y A5 Consideration payable within 1 year 165,012 -
i B A R Interest in an associate = 2,043,438
662,972 2,580,454
T i A Net cash outflow:
SRR Cash paid (497,960) (537,016)
i CUEBL S M B e Less: Cash and cash equivalent balances acquired
AR 2,292 228,692

(495,668) (308,324)

HHR L PO RS RRERS -
(L > %3558 5 Fh AR ) 3 26 7 1 W
B S A T IR A i R 5 3
% [EB A iF T 2 B 2 i -
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In the opinion of directors, the acquisition of these entities do not
constitute businesses. Therefore, the transactions were determined by the
directors of the Company to be acquisition of assets and liabilities rather

than a business combination as defined in IFRS 3 Business Combinations.



T ) 5t A 0 o MR

Notes to the Condensed Consolidated Financial Statements
BE =B A= R A
For the six months ended June 30, 2021

21. RHA B 21. BUSINESS COMBINATION
AW AEBMUARE AR During the current period, the Group acquired following subsidiaries
1,297,000,000 JG U5 i %1 [ JB A 7] o %% at a total consideration of RMB1,297,000,000. These transaction
2 5 P G et A ARG S A has been accounted for as business combinations using acquisition
PF o AUETE AR - FAIA R A A F accounting. Upon completion of the acquisitions, following companies
HOR B 7 o T O E A Rl fe S £ became subsidiaries of the Company. The principal activities of acquired
LK B 2 R o subsidiaries are engaged in the property management services.
B R EE - ARCIURIIE EERN Goodwill is provisional pending the finalisation of the valuation of
MBS BRI AR - acquired intangible assets.
AL/ wE M
BOZsE Tl RAE
Place of Equity
establishment/ interest
CL USRS 2 ) Y 44 7 Name of subsidiaries acquired incorporation acquired Consideration
AR T
RMB’000
YL P EYEE M Ningbo Ningxing Zhongji Hotel Property G 80% 24,000
AIRAT Management Co., Ltd. PRC
e EMEEM AR/ Yida Property Services Group Co., Ltd. G 100% 1,273,000
PRC
1,297,000

R 4 Interim Report [|||| 2021 121



R B k5 B 0 A M

Notes to the Condensed Consolidated Financial Statements
BE—F— g7 = BT
For the six months ended June 30, 2021

21. RHEH ) 21. BUSINESS COMBINATION (Continued)
TSI H 0 T Ui B P R e T T AR A Total recognised amounts of identifiable assets acquired and liabilities
AR R ARSI - assumed at the date of acquisition are as follows:

BEAA=ZTHIEAMA

Six months ended June 30,

= N ==
2021 2020

AEBTL  ARKTL
RMB000  RMB'000

RN RS Interests in associates 878 _
W2~ B At Property, plant and equipment 32,996 2,101
TR Intangible assets 502,260 149,188
IR I Deferred taxation assets - 433
JEUCHE 2 b A RESRTE ~ #2642 )2 Accounts and other receivables,

T HIE deposits and prepayments 144,273 21,948
EEEE Taxation recoverable = 928
Hibi7 & Other inventories 179 1,038
JRENS ATAT % R 300 Amounts due from former shareholders 206,931 -
JRE NS I F5 h BEE 4 7 TE Amounts due from non-controlling interests - 88,068
SRATHG % Bl Bank balances and cash 102,436 9,555
EHIBME Contract liabilities (98,168) -
JREAT BT B FEAT 2598 ~ HoABREAS H Accounts and bills payables, other payables and

Kz accrued charges (123,492) (91,390)
JREASF I 42 T i £ U Amounts due to non-controlling interests = (7,822)
JEAT B IE Taxation payable 9,092) (5,654)
IERE B SR Deferred taxation liabilities (125,776) (37,297)
] S VR (AR Total identifiable net assets 633,425 131,096
Fe b 4 Non-controlling interests (2,500) (27,463)
[k Goodwill 666,075 275,976

1,297,000 379,609

T A AR 0 JRE S TR (T 4 The fair value of the receivables acquired (which principally comprised
5 RE MR Ve At JRE i 20E) (98 A trade receivables and other receivables) at the date of acquisition is
KA S BT o Y B TE A S S approximately equal to gross contractual amounts. The best estimate at
B &2 B4R B R B AR E acquisition date of the contractual cash flows not expected to be collected
Ko is considered as insignificant.

U BRI JE BRI RESS T 2 TEAL The non-controlling interests recognised at the acquisition date was
TR I T B A ) 8 TR (0 S I A measured by reference to the proportionate share of recognised amounts of
HhlEta - net assets of acquired subsidiaries.
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BE—E— 4R =B AR
For the six months ended June 30, 2021

FH Ak 21. BUSINESS COMBINATION (Continued)

WA I A o Goodwill arose on acquisitions

WS R RZ S IR A ) e AR MR 5 R N Goodwill arose on the acquisition of these subsidiaries because the
FIAEIE M B TR s B 0 SV AE B acquisitions included the assembled workforce and some potential
KPR 2 4 TR o %5 M contracts which are still under negotiation with prospective new customers
KBTS B B R - Th P ARTFAE as at the date of acquisition. These benefits are not recognised separately
b Pl ST 4 E Y e B EE o from goodwill because they do not meet the recognition criteria for

identifiable intangible assets.

T i T T A 2 PR ] B S H A None of goodwill arising on the acquisitions are expected to be deductible
0 for tax purpose.

BEAA=ZTHIEAMA

Six months ended June 30,

:5:—‘413 — 2" —Z3 45’5
2021 2020

AR#TFE  ARETT
RMB000  RMB'000

B e E A Total purchase considerations
W EREMNE Fixed cash considerations
A W ) 45 Settled in the current period 1,005,006 323,002
N A=+ H AR Outstanding as at June 30 291,994 25,831
1,297,000 348,833
MFTERH & E Estimated contingent cash considerations
AANAZ T BRZAT Outstanding as at June 30 = 30,776
1,297,000 379,609
fia . E_F-_FEASNH=THIEASMEA - 2 Note: During the six months ended June 30, 2020, the Group is required to pay an
PR S A R~ —RAE R R — additional amount of RMB30,776,000 if the acquired subsidiaries’ revenue and/or
ERBAERWA R/ Sk Bl — 48 profit for the year in each of the calendar years 2020 and 2021 exceed certain amount.
HH > AR M ZE AR AN A N R 630,776,000 The fair value of such contingent arrangement amounted to RMB30,776,000 as at
IG o NERAEIIR ek R B A T A A the end of the reporting period and has been included in “accounts and bills payables,
[ #30,776,000 70 B 5HA il B 42 & A B other payables and accrued charges” in the condensed consolidated statement of
AR VLR T T B IR S e+ 24 - K financial position.

BB AR E | -
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BRE_F_—

EAHZFHIEAMA

For the six months ended June 30, 2021

21.

FHE B )

W s A P T ()

L] N NN PN ¢ 40
A S E A U T A PR A AR 1R 4 R
HoAb 2 TR 2R (AT SR E AR B
%o

21.

BUSINESS COMBINATION (Continued)

Goodwill arose on acquisitions (Continued)

Acquisition-related costs were insignificant and have been excluded from
the cost of acquisition and were recognised as an expense in the period
incurred within the “administrative expenses” line item in the condensed

consolidated statements of profit or loss and other comprehensive income.

BEAA=ZTHIEAMA

Six months ended June 30,

ZFTE CFRE

2021 2020

ARWTL  ARWTL

RMB’000 RMB’000

WSC AR 7 A Y B B UG e VPR Net cash outflow arising on acquisition:

DABL 4 S AR Consideration paid in cash (1,005,006) (323,002)
DR TH i R & Bank balances and cash acquired 102,436 9,555
(902,570) (313,447)

i i 88 A T A ) A P RO S IRE A g
FIARH36,303,0000 (ZF ZF4F : AR
#8,993,00070) FF A E —F ——4 N H
=T HIEMEREA o HE TN
H =4 B 1k 1 0 WA B E 7 i 8 A
A N R #5209,057,0000C0 (= F =%
40 NR¥68,027,0007T) e

B R T ——4FE—H—H %R &
FEEBE F A= H LMW
W A B N R #60,702,371,00078 ( — % =
T+ NRHS51,257,256,00000) > BE =
TN H =1 A IR AR A A A
[R#10,126,315,00070 ( =& —F4F 0 AR
#8,768,372,00070) ° M 75 B AHE AL 5 A
Mg > WA & LRI = = —F—
H FI 52 B 17 0L AR 52 B B R BB A i
V&S QW VN TS ES vl

?E'J o

A e TE (B I 2~ R A A 393 D 9 0 2 Wil
TEUL T ASE BHY [R5 A R B > A
NI EEREYIE - RS RS L R
B H N C iR e BRI
W3 B A LA B ST S E ) 7 D B o

Longfor Group Holdings Limited || &2 it & M iz i% 5 [R 2 7

Included in the profit for the period ended June 30, 2021 was a profit of
RMB36,303,000 (2020: RMBS,993,000) attributable to the additional
business generated by the acquired subsidiaries. Revenue for the period
ended June 30, 2021 includes RMB209,057,000 (2020: RMB68,027,000)

generated from the acquired subsidiaries.

Had the acquisition been completed on January 1, 2021, the
Group’s revenue for period ended June 30, 2021 would have been
RMB60,702,371,000 (2020: RMB51,257,256,000), and profit for the
period ended June 30, 2021 would have been RMB10,126,315,000
(2020: RMB8,768,372,000). The pro forma information is for illustrative
purposes only and is not necessarily an indication of revenue and results of
operations of the Group that actually would have been achieved had the
acquisition been completed on January 1, 2021, nor is it intended to be a

projection of future results.

In determining the ‘pro-forma’ revenue and profit of the Group had
subsidiaries been acquired at the beginning of the current period, the
directors of the Company calculated depreciation and amortisation
of property, plant and equipment and intangible assets based on the
recognised amounts of property, plant and equipment and intangible assets

at the date of the acquisition.
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For the six months ended June 30, 2021

22. HEHH 22. PLEDGE OF ASSETS
PR RAR > CHE T BRI R AL The following assets were pledged to secure certain banking facilities
TR T RATRE B R - granted to the Group at the end of the reporting period:

e S S e S <2

AH=Z+H +ZA=1—H

At At

June 30, December 31,

2021 2020

AR AREFIC

RMB’000 RMB’000

(REEHFH) (#EHH)

(unaudited) (audited)

ES-L7/E 3 Investment properties 44,538,060 42,988,827

R (B1I53/ES Properties held for development 670,362 1,829,174

IR Properties under development for sales 86,331,757 74,126,210

PR Y Properties held for sales 2,703,281 1,152,959

BRI TAE 3K Pledged bank deposits 493,427 821,790

134,736,887 120,918,960

I——
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BEZEZ_—HFEAH=ZTHIEAMA
For the six months ended June 30, 2021

23. TR
BRI - A A DR Rl -

23. COMMITMENTS

At the end of the reporting period, the Group had the following

commitments:

REFo4 ROEEE
ARZFH +oA=t-0

24,

At At
June 30, December 31,
2021 2020
AR AREFIE
RMB’000 RMB’000
(RAEHH) (FEHFH)
(unaudited) (audited)
CRTAER A NS A MBS &S Contracted but not provided for in the condensed
TR H A - consolidated financial statements:
— BRI RSl ER — Expenditure in respect of projects classified as
R E Y E B properties under development for sales and
investment properties under development 75,736,323 64,144,467
—F R R i — Expenditure in respect of acquisition of properties
il FRERDBA S held for development/land use rights 14,322,362 12,469,723
90,058,685 76,614,190

BRI

A EANAZTH  AEEBA
EBY)EE R R AT BRI A
R11,668,420,0007C (= F —FF+ A
=+—H : AR¥10,521,726,0007C) H1E
R AL R BT IRME B AEBYE
B 2 BAT R AE R o SRR 0 E
BN ENEE Ei L IE Ko s
SRATARIR o 52 [ 1 I P MBS AL 1R -
T2 L A — 5 b S R HE
T AR 1Y e 2 SR AT A I R R R
o R=F-—FEANH=1TH > AEER
—[H & A B TR B (R
oY B AR Iy 40 N R 1,325,710,000
T ZEZFFEF A= —H - AR¥E
1,340,943,0007C)

24.
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I

CONTINGENT LIABILITIES

The Group provided guarantees amounting to RMB11,668,420,000
(at December 31, 2020: RMB10,521,726,000) as at June 30, 2021 in
respect of mortgage bank loans granted to purchasers of the Group’s
properties. Guarantees are given to banks with respect to loans procured
by the purchasers of the Group’s properties. Such guarantees will be
released by banks upon delivery of the properties to the purchasers and
completion of the relevant mortgage properties registration. The Group
provided guarantees on several basis covering its respective equity share
of outstanding obligation under the offshore bank loan incurred by a joint
venture developing its project. As at June 30, 2021, the Group’s aggregate
shares of such guarantees provided in respective of loan borrowed by a joint
venture amounted to approximately RMB1,325,710,000 (December 31,
2020: RMB1,340,943,000).
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Notes to the Condensed Consolidated Financial Statements

BAREE )

RN ERDL > REEMWERF RALE
B & BRI EMBERE QN ATE
NIRRT R > ARAN ] # S
RERF LA S SR SR
o B R RIS > i PR 2 il DA SE AR
H%%%ﬁ@%ﬂﬁﬁ%ﬁ 3]y -

—ERA=ZTHEZFZRE+ZA
:+*H%$¢QXIF%A%EEWﬁ
MG BB B AR E K

DA 2 B 0 9 1 ok 32 5

2% ) 1 R 1 P R TR o 1
S Bt 1) B Y B B A 4 i A
A B (U2 B 38 4 AR I B HE Rt ) T30y
AR —F — 4+ A+ AHR=F
FNEF A ST = RERMRERER
A o B PR A7 S D T Y A7
B A S o A B A ELRK - 2
IR - BB S 0 BB MR B SR
FEROMER > 3 R AR A A AR o DA
HBIAE BRI AR « ROEE &
B A AR BB A 7] B2 5 R
RFFEWRAT » R 3 FE NSO B A
F BB A3 ) 5 A N AR AEAL A -

REF—FZANAR=F - —FA
~H:$®ﬂmwmh&n%mm&&
175 L AR R e P 17 - A 7 A4
B#ERERER o B TEFRE B 5E
D16 PO AT 4 DA L fi o 0 1 4 4744 )

FHMNEE - R_F_FANLARY
Z B R B o — L F A — %
FREA—H > MRZFZ—FNA— AR

2 TR A D 0 5 — M B M A =&
CAFEMA—H e REFEZ—FEANH
LZZZ—ENA—H > B EEAG
FEATAE S A A N R #6,724,0007C B AR
#1,577,201,00070 » Jh 5L H 3AR B
B A3 ) T S5 (A A o o

EIRA BB SRR B £ 2 B
TR 5 5 B (R B ISR -

24.

25.

BEZEEAAZTHIEAMA

For the six months ended June 30, 2021

CONTINGENT LIABILITIES (Continued)

In the opinion of the directors of the Company, the fair values of these
financial guarantee contracts to the purchasers of the Group’s properties
and the joint venture of the Group are insignificant at initial recognition
and the directors of the Company consider that the credit risk exposure to
financial guarantees provided to customers and joint venture are remote
because the facilities are secured by the properties and the market price
of the properties is higher than the guaranteed amounts, accordingly, the
expected credit loss arising from the guarantee contracts is considered to
be insignificant at the end of the reporting period as at June 30, 2021 and
December 31, 2020.

SHARE-BASED PAYMENT TRANSACTIONS

The Company’s restricted share award scheme (the “Restricted Share
Award Scheme”) and Post-IPO share option scheme (the “Post-IPO
Share Option Scheme”) were adopted pursuant to resolutions passed on
October 28, 2014 and December 23, 2009 respectively. The objective
of the Restricted Share Award Scheme is to recognise and motivate
the contribution of directors and employees of the Group, to provide
incentives, to help the Group in retaining its existing employees and
recruiting additional employees and to provide them with economic
interests in attaining the long-term business objectives of the Group. The
share award scheme allows the Group to make bonus payments to eligible
persons by way of the Company’s shares acquired by and held through
an independent trustee until fulfillment of specified conditions before

vesting.

On February 9, 2021 and April 1, 2021, the Company were awarded to the
directors and employees of the Group under the Restricted Share Award
Scheme for 200,000 shares and 37,995,000 shares. The share awards
granted to directors and employees are to be vested in equal entitlement
during each year of the vesting period over 4 and 10 years respectively.
The first vesting date of the share awards granted on February 9, 2021
is April 1, 2022, and the first vesting date for the share awards granted
on April 1, 2021 is April 1, 2022. The estimated fair value of the awards
granted for February 9, 2021 and April 1, 2021 are RMB6,724,000 and
RMB1,577,201,000 respectively based on the market prices of the relevant

shares at the grant dates.

The primary purpose of Post-IPO Share Option Scheme is to provide

incentives to directors and eligible employees.
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BE—F— g7 = BT
For the six months ended June 30, 2021

25. DA 2 BEBE I AR EE 55 (40) 25. SHARE-BASED PAYMENT TRANSACTIONS (Continucd)
TR AS LN T 2 W ARAT A 5 % The table below discloses movements of the Company’s share awards and
I HE 2 ) - share options outstanding:

PR e Aoy RN E S
SRt 2 Y 2 e At
Ber BB e BB

Number of
share awards Number
under of share
Restricted options under

Share Award  Post-IPO Share

Scheme  Option Scheme

R E T A B — B AR T Outstanding as at January 1, 2021 111,711,809 40,859,500
LiA RE Granted during the period 38,195,000 -
MR ERL Lapsed during the period - (1,020,000)
MNE T Exercised during the period - (7,224,000)
N B 5 S Vested during the period (20,452,433) -
N E R I Forfeiture during the period (3,980,866) -
MR —EAHZTHEFIE  Outstanding as at June 30, 2021 125,473,510 32,615,500
N ) AT B A (o 1S FEME WA T 1) o e The weighted average closing price of the Company’s shares immediately
ST By 44,9205 7T o before the dates on which the options were exercised was HK$44.92.
BEZFE - —FENHA=THIEATA > & The Group recognised expenses of RMB328,173,000 and nil for the
LB AR AECIR TALERESE R six months ended June 30, 2021 (six months ended June 30, 2020:
& B AY % 17 154 el e Vs e A B S A R RMB211,385,000 and nil) respectively in relation to share awards and
328,173,000 C X & (B E - F _FHENH share options granted to the directors and employees of the Group. The
=t+HIEAMA - ARBE211,385,0000C ) shares awarded by the Company will be settled with the existing shares
F) o AN AR R 4 DA E ST 1 held by the trust. Accordingly, the respective amounts were credited to
A BN 4ETE - BIIL BB A share award reserve. The expenses in relation to share options were credited
50 et e o A7 R R FBOHEE ) B SR o to share option reserve.
JECHEREAS o
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For the six months ended June 30, 2021

26. BTG Hitk 26. RELATED PARTY TRANSACTIONS/BALANCES
B 5 5 Related Party Transactions
AR B B R BB T AR R AT During the period, the Group entered into the following significant
5 transactions with its related parties:
@ AEME (@) Joint ventures

BWEAA=ZTHIEAMA

Six months ended June 30,
I

“ESE CEOEE
2021 2020

ABETTE  ARKTT
RMB000  RMB000

(RAEEFER)  CRE#HE)
(unaudited) (unaudited)

FEFIA Consultancy income 3,783 43,854
i Erasy/ES Acquisition of investment property 824,058 —
FE A Interest income 136,236 _

I

b) B (b)  Associates
BEAHZTHIEAMA
Six months ended June 30,
e
= S e S
2021 2020
AR AR¥FIT
RMB’000 RMB’000
(CREHEY)  (FRAEEHEE)
(unaudited) (unaudited)
EiGilON Consultancy income 14,433 10,985
FRUIA Interest income 30,157 _

Ieeeeees—
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BE—RtEAA=H AT
For the six months ended June 30, 2021

26. BWHIIRS, bk ) 26. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)
PR 5 () Related Party Transactions (Continued)
© FEEHE (¢) Key management

BEAA=ZTHIEAMA

Six months ended June 30,

TR R TR
2021 2020

AR#TFE ARETT
RMB000  RMB'000

(RAEHEE)  (RE#FEE)
(unaudited) (unaudited)

S Sales of properties 168,378 32,952
—————————

@ BEAF (d) Related companies
BEANAZTHIEAMA
Six months ended June 30,
o et S L
2021 2020
AREFLE ARWTT
RMB’000 RMB’000
(REHFE)  (REFR)
(unaudited)  (unaudited)
EZ I INT =S Property management income (Note) 1,747 954
AT 37 (FfFEE) Administrative expenses (Note) 15,142 25,303
BiFeE o BRI R AN R R Note: The related companies are controlled by Madam Wu Yajun, a director of the
Pt o Company.
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26. WAL Bk )

B3 28 5% (41)

(e)

R A B B B
M

BEZEEAAZTHIEAMA
For the six months ended June 30, 2021

26. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)

Related Party Transactions (Continued)

(e)

The remuneration of directors and other members of key

management during the period was as follows:

BEAA=ZTHIEAMA

Six months ended June 30,

e M =

2021 2020

AREFLT  AR¥TL

RMB’000 RMB’000

(CREHEH)  (REHFER)

(unaudited) (unaudited)

SEIEA Short-term benefits 121,077 72,280
AR A Post-employment benefits 260 189
DA AT By BERRERY 55 0 Share-based payment 39,251 29,180
160,588 101,649

BT 22 5

(@)

(b)

VE XTIl Y -/
HERERE
RZEZ—-FANA=TH &
SAREDANREEFE > (DT
FE R A A 3 O A R
2,336,581,0007C) ( & " FAE+
H=+—H : NR#2,267,251,000
TEBRAL) o B AR K R -
W B A ) A A R F A
RFB TR R AT
THUSA o AEBERRE > M
S R AR AR R 12 A N
i A B R RIS RE -

B W i
AR LR

A S VUN il i
il S8 HZHR SOR PP

—

Related Party Balances

(@)

(b)

Amounts due from non-controlling interests/associates/joint

ventures

At June 30, 2021, the amounts are denominated in RMB, except
for an amount due from a joint venture of RMB2,336,581,000
(December 31, 2020: RMB2,267,251,000) is denominated in
HKD, all of which are unsecured and interest-free. The amounts
due from associates and joint ventures mainly represented the land
costs paid on their behalf for properties held under development. In
the opinion of the directors of the Group, the amounts are expected
to be repaid within 12 months after the end of the reporting period

and therefore classified as current assets.

Amounts due to non-controlling interests/associates/joint

ventures

The amounts are denominated in RMB which are unsecured,

interest-free and repayable on demand.
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BEZEZ_—HFEAH=ZTHIEAMA
For the six months ended June 30, 2021

27. W T HMA PG 27.

SRAL R S 3 DA S (B R A AC
S S R LR P A

45 43 5 7 e B R 5 R
BT o T RIBH I R
4 YT B SR T (R B
2 AT B A RCHE) - R AR BT
s R A 2 PR T 23 2 A
fEH B 2 AT (G~ B= ) 2 %
UE

o B RN BRI RS
A B A AR O 30
B2 AFEHE

o BRHATHFEREE B
ZAHRELAS AT R (BIE R ) SR
B (hERGS) BE L EERA
R 2 AR 5 R

o BERHAFEFEREUNSA
AP B R > FRE SR
8 2 Bl A B O AT 5 A
Bg) - DS E B 2 A FE

B
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FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets and liabilities that are
measured at fair value on a recurring basis

Some of the Group’s financial assets and liabilities are measured at fair
value at the end of each reporting period. The following table gives
information about how the fair values of these financial assets and
liabilities are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on the degree

to which the inputs to the fair value measurements is observable.

o Level 1 fair value measurements are those derived from quoted

prices (unadjusted) in active market for identical assets or liabilities;

o Level 2 fair value measurements are those derived from inputs other
than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e.

derived from prices); and

o Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are not

based on observable market data (unobservable inputs).
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BEZEEAAZTHIEAMA
For the six months ended June 30, 2021

27. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Continued)

R AL e A D) A (8 5 B R A
SR P S A TE ()

Fair value of the Group’s financial assets and liabilities that are
measured at fair value on a recurring basis (Continued)

AP
E
SMEE/(Af) RUT B2 AFE Fair value ffiECH 7 S E 280 A i
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
S
AAZHH +ZA=1—H
June 30,  December 31,
2021 2020
ARETFL  ARKTT
RMB’000 RMB000
RS MBERURE SR ESM TR Wk : 202985 HE 286089 HEEHR MBIBLEWE o SRR R R

AU MER R Al - SR AE:(1,098,292) ATE :(864,522)

BRI REHTEEEE A4

Assets:
202,985
Liabilities:
(1,098,292)

Cross currency interest rate swaps, interest rate
swaps, foreign currency forward contracts and
CFF contracts classified as derivative financial
instruments in the condensed consolidated

statement of financial position

BUASE BTSN A A5 ~ BRERDR K
{25 L R A R R R 2 SR R
HETR

Early redemption option derivatives in (34,283)
relation to the Domestic Corporate Bonds,

Green Bonds and Rental Apartments Special

Bonds issued by the Group

$RTE By A PERT A LA AR 9 _E i
TR

Listed equity instruments designated at
FVTOCI

1,272,175

Assets:
286,089
Liabilities:
(864,522)

(32,419)

951,723

Level 2

R

Level 2

Ui

I

e

AR B I R R AR 40 R ERT
M R A A A R AR B i & -
BRI — M RE D S A B A 8 T SR
M 2 BB () -

Discounted cash flows. Future cash flows are
estimated based on forward exchange rates
and interest rates (from observable forward
exchange rates and yield curves at the end of
the reporting period) and contracted forward
rates and interest rates, discounted at a rate
that reflects the credit risk of the Group or

the counterparties, as appropriate.

R LG 1 R Y- (B 0 08 A A H
W A-FESA R R M R R E -

The fair value of early redemption options
are determined by assessing the difference
between the fair values of the bonds by

quoted price and the pure bond value.

T BRI 2 B -

Level I Quoted bid prices in an active market.
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BEZRZAAERNAZTHIEARA
For the six months ended June 30, 2021

27. BT HMAVHE R @)

27. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that are

3R M 3 DL P R R
SRS P S B A TE ()

measured at fair value on a recurring basis (Continued)

ATl
E
SREE/(Af) WU BB Z AP Fair value {fECH i S E 2080 A B
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
SR F%E

AH=ZTH FZA=1—H
June 30,  December 31,
2021 2020
ARBF ARBT T
RMB’000 RMB'000

$RIE B AT ERT A A 2 TR ) BB ARE RN TER AU R R RS T

L TR RATHEm ERASEFOEILHEE «

Unlisted equity instruments designated at 3,484,235 2,203,110 Level 2 The fair value of equity instruments

FVTOCI designated at FVTOCI are determined
by recent transaction of the entity’s own
securities.

$RE Byt AP ERT A A 2 TR 49 7 L BB 1 AR A 2w AR T

HEfTA R a2 % BRI RIEN
T AR TR B E

Unlisted equity instruments designated at 739,850 626,229 Level 2 The fair value of equity instruments

FVTOCI designated at FVTOCI are determined by
referencing to average multiples of companies’
stock in a similar industry with similar
operating characteristics.

AT ARG &M EE B SRMEREN AT MBS B R &
FE i E B H P 9 i FEB M R o

Financial assets at FVTPL 76,000 440,000 Level 2 The fair value of financial assets are

determined by discounted cash flows with
stated expected interest rates on sales and

purchases contracts of the financial products.

A BOR AR > 58— RE A KR Ak
2 [ AT e it

There were no transfers between Level 1 and Level 2 in the current and

prior period.
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BE—E— 4R =B AR
For the six months ended June 30, 2021

27. AT RB AT ) 27. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)
e 288 W kv D)L AN P A S G AR Fair value of the Group’s financial assets and liabilities that are
HE A RE R R A SN T () measured at fair value on a recurring basis (Continued)
B EFR A ANFEEIE > it Except as detailed in the following table, the directors of the Company
B 2 B S 32 A R B R A B BE 2 4 consider that the carrying amounts of financial liabilities recorded
il 2 B R (2 B A S A at amortised cost in the condensed consolidated financial statements

approximate their fair values:

/g TS N FRAE
AA=Z1H +ZH=+—H
At June 30, 2021 At December 31, 2020
HRTHI A AFE HRIEI{H AVE
Carrying Carrying
amount Fair value amount Fair value

ARWTE  ARETE  ARMTT  AREFL
RMB'000  RMB000  RMB000  RMB000

SRE S Financial liabilities
& > MIEH Bonds, unsecured 40,923,556 40,426,419 41,871,007 41,228,079
TR AT 2022 USD Senior Notes issued in

FOFEFEICEE 2017 2,949,350 2,975,477 2,974,743 3,040,734
ZF— )T 2023 USD Senior Notes issued in

FOEHFRTEE 2018 1,945,519 2,019,078 1,982,863 2,057,418
ZF— )\FEITRY . 2028 USD Senior Notes issued in

FOERTEE 2018 3,237,144 3,590,653 3,269,095 3,631,139
TR JUEBEITRY . 2029 USD Senior Notes issued in

%* UEFITLEE 2019 5,485,051 5,918,895 5,538,301 6,026,518
TR CEEBFT . 2027 USD Senior Notes issued in

FOLEETEE 2020 1,616,158 1,698,796 1,631,796 1,709,018
TR TR 2032 USD Senior Notes issued in

FE=THEFETEE 2020 2,609,930 2,736,214 2,635,789 2,811,971
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For the six months ended June 30, 2021

28.

W e

REZRZ—EAATH > AEEERE
BEHE N A e R BT AR =)
BN RS AR B30T > 2 B R &
i ) AR A R 2008 mi s
" PR ) S R A R A = AR
RO R AR EE AN EES > Ka)
AMEEM AR > EhE
BERE WIS 70 A REIA S TR AR I S
Rz R EE AN &S o —F -—4F
=BT A RS AR S5
Y ST AR 593,359 I £ L AR IR R 1Y
A3 153.70% ©

28.
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EVENTS AFTER THE REPORTING PERIOD

On August 12, 2021, the Group through Chongqing Longhu
Development issued the third tranche of the 2021 Domestic Corporate
Bonds of RMB3.0 billion in two forms: (i) five-year bond of RMB2.0
billion which Chongqing Longhu Development is entitled to adjust
the coupon rate after the end of the third year and the investors shall be
entitled to sell back the bonds, and (ii) seven-year bond of RMB1.0 billion
which Chongqing Longhu Development is entitled to adjust the coupon
rate after the end of the fifth year and the investors shall be entitled to
sell back the bonds. The coupon rate of the Third tranche of the 2021
Domestic Corporate Bonds is 3.35% for the five-year bond and 3.70% for

the seven-year bond.
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