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Schedule of Principal Properties

LS DEVELOPMENT PROPERTIES

[ANIT
AEEREE iR
M Completed GFA BRI ST

A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning

(Flik) (Flik) (Flik)

(Sqm) (Sqm) (Sqm)

it BEMTLELRR 11272020 100.00% 2L0% 92,262 91932 RISI0/CP
Chunsen Land Beibin Road, Jiangbei District, Chongging, PRC
et et 1102021 100.00% 31 153,695 351,135 Rs/cP
La Defense Xiyongweidian Park, Chongging, PRC
Tiiw s UIFEERER W R 11112021 100.00% - - 425,580 RicP
Xiyong W Plot W subdistrict, University City, Shapingba District, Chongging, PRC
gl AR 112201 100.00% - - 59,704 RIS/CP

Peace Hill County Lijia Town, New North District, Chongging, PRC

Ul WIFGE K2R 30912017 100.00% 70 65,115 - RISICP
U-City University Town, Shapingba District, Chongqing, PRC
Bt K EERTELE 31/12/2020 100.00% - - 192,745 RISICP

Times Paradise Walk ~ Daping, Yuzhong District, Chongging, PRC

NER MLHEER 31122021 70.00% - 208,706 623,466 Rsicp
JiuLiQing Chuan Lijia Town, Liangjiang New District, Chongging, PRC

LEK THEANH 301112017 50.00% 4,987 149,936 - RISICP
Bamboo Grove Dazhu Town, New North District, Chongging, PRC
LR B TE 300612020 50.00% - 557,203 328370 RISICP

New Bamboo Grove Dazhu Town, New North District, Chongging, PRC

LR EEHTTHEREA 11220
Longfor Ideal City Lijia Town, Liangjiang New District, Chongqing, PRC

2 100.00% 141,604 449329 1,030,682 RISICP

e R HERSA 11212022 100.00% - 135,195 641,113 Ricp
YuHu YiHao Lijia Town, Liangjiang New District, Chongging, PRC

Wk REEFE 15/412020 SLO0% 89,762 110016 91,169 Risicp
Ist Avenue Guanyingiao, Jiangbei District, Chongging, PRC

FHE ER AR EA AN 11612018 100.00% 3,065 36,984 - RisicP
Keyuan Rd. Plot Keyuan 4th Road, JiuLongPo District, Chongging, PRC

R: FE S HE S 0 WAE CP: (FH Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

b 0k (a1) DEVELOPMENT PROPERTIES (Concinued)
iR
HHER  AREMERD R
BATHA iR Completed GFA  HRSTRIEMA BB
A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(k) (k) (k)
(Sqm) (Sqm) (Sqm)
il IREEZAEHE 11172020 60.00% - 69487 326,187 RISICP
Chun Shan P subdistrict, Caijia Cluster, Beibei District, Chongging, PRC
¥%4 BRI RT3 AT 11212021 100.00% 67,534 63,009 128,804 Ricp
Zi Yun Tai 3 kilometers away from the south of the government of New Notth District,

Chongging, PRC

TRERL EEMLEEAT AR GRENE 111212020 70.00% - 309,59 105,810 RISICP
Zhaomu Mountain Plot G Zone of Dazhulin Section, New Liangjiang District, Chongging, PRC

HEl s BEMLFE AN G N B 11212021 70.00% - - 124,354 RISICP
Zhaomu Mouncain Plot II' G Zone of Dazhulin Section, New Liangjiang District, Chongging, PRC

(% 2s Tt 1/12/2019 60.00% - - 356,373 RISICP
Xiyong L Plot Xiyong Cluster, Shapingba District, Chongging, PRC
2 e/ YRR =W 11122019 100.00% - - 337,000 50

Shapingba Station Plot  Sanxia Mall, Shapingba District, Chongging, PRC

BRGH 463,080 2400533 5,014,624
Chongging Subtotal
R BB AT E A (5 805 11122021 100.00% 168725 480,846 74512 RISICP
Times Paradise Walk ~ No. 89 Hezuo Road, Gaoxin West District, Chengdu, Sichuan Province,

PRC
NI ALK 11212021 100.00% 7,049 15,222 B3 RIS/CP
Jade Town Datian Village, Qingchengshan Town, Dujiangyan, Chengdu, Sichuan

Province, PRC

JLEALESS A AR K e 5 30/12/2018 100.00% 26,634 87,048 - RISICP
Century Peak View No.1 Tianfu Central Road, Gaoxin District, Chengdu, Sichuan Province

PRC
SIS HHELEEAZ oM 301612019 100.00% 58,199 - 208,260 RISICP

Peace Hill County Group 6, Baiyun Village, Huayuan Town, Xinjin County, Chengdu, Sichuan
Province, PRC

R: FE S % 0 WAE CP: FHi; Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

AEBREH
] 4
Group’s Interest

in the Project

AR
IR
Completed GFA

Remaining
Unsold
(FIik)
(Sqm)

DEVELOPMENT PROPERTIES (Continued)

B SR R
GFA Under GFA Under
Development
(FIik)

(Sqm)

Planning
(FIik)
(Sqm)

LB BAEHEPAEES IR 54 11212017 51.00% - 316,601 - RIS/CP
Jasper Sky Group 4 and 5, Jinsong Community, Zhonghe Boulevard Gaoxin District,

Chengdu, Sichuan Province, PRC
=T RATERBE KAk 3092018 50.00% - 346,388 - RiSICP
Poetic Life Jinfeng Road, Damian Street, Longquanyi District,

Chengdu, Sichuan Province, PRC
TERER A& AT OB AERIE TH s » oA M 4L 1122019 49.00% - 438514 151419 RiCP
Huazhao Zichen Group 4, Huazhao Village, Group 5, 6 Chadianzi Village, Yingmen Kou

Street Office, Jinniu District, Chengdu, Sichuan Province, PRC
)45 B 311212019 100.00% - 291,668 21232 RISICP
Xichen Longfor Mansion  Yuren West Road, Chengdu, Sichuan Province, PRC
bl ANEAYEEERIN L 2 ¢ 548 30062019 60.00% - 214,308 108,573 RiS/CP
Ting Lan Wan Group 1, 2, 4 and 5, Zhaojia Village, Dafeng Road, Xindu District,

Chengdu, Sichuan Province, PRC
R AT L RA T B & 458 303580 1263 111212018 51.00% - 142,044 - RISICP
Emerald Legend Attached No.126, No.303 Lianhe Group 2 House, Hongsha Community,

Jinjiang District, Chengdu, Sichuan Province, PRC
bt 260,607 2332839 780,461
Chengdu Subtotal
R FERELNEAR AR 111212019 60.00% 775 168,376 - RISICP
Great Wall Chinoiserie ~ Simatai Village, Gubeikou, Miyun, Beijing, PRC
BRIR BTRTH 11212017 3400% 1,739 66,302 - RIS/CP
Rose and Gingko Mansion Shahe Town, Changping District, Beijing, PRC
BHESL SRR 311212018 1650% - 55,260 - RiSICP
Xi He Hui Centre Fanjia Village, Fengtai District, Beijing, PRC
REXE MREERELE 30152019 17.00% - 134,090 - RIS/CP
Chang An Paradise Walk - Shilong St District, Mentougou District, Beijing, PRC
b BEE AR 31122017 25.00% - 17380 - RISICP
Hua Zhu Ya Yuan Taipingzhuang Village, Haidian, Beijing, PRC

R: FE SENES 0: WA=E Cp: (FHil Others:  HAth
Residential Shopping Office Car Park
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Schedule of Principal Properties

k2 ESEY DEVELOPMENT PROPERTIES (Continued)
BRLMA
WHER  ARERER hij £
HEaniE] M Compleed GFA  BRHER R AR
A LERN Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fik) (F5%) (F5%)
(Sqm) (Sqm) (Sqm)
p3 KREREAE 1412018 50.00% - 186,32 - RISICP
Glory Villa Yinghai Town, Daxing District, Beijing, PRC
2R IRk 31/12/2019 20.00% - 236,163 - RISICP
No.26 Block Nanfaxin Town, Shunyi District, Beijing, PRC
AR IR A 30092017 2600% - 109,238 - RISICP
Wei Wei Lai Renhe Town, Shunyi District, Beijing, PRC
b2 HRERE 1122020 3400% - 144,789 48,583 RISICP

He Guang Chen Yue  Dongba, Chaoyang District, Beijing, PRC

B IERRE IR F IR s 5 311202018 100.00% - - 161,805 RISICP
Bai Xin Zhuang Baixinzhuang, Houshayu Town, Shunyi District, Beijing, PRC
REEDA TR EHR R 11212018 100.00% - - 51,09 RIS/CP
Huanbaoyuan Plot Zhongguancun Environmental Protection Park, Haidian District, Beijing,
PRC

RREE HBERTR 30162019 15.00% - 76,387 125,804 RISICP
The Orient Original Sunhe County, Chaoyang District, Beijing, PRC

(Sunhe IT)
RS TRHELEREA 3011112019 50.00% - - 112,937 $iCP
Changyang Plot Changyang Town, Fangshan District, Beijing, PRC
ke LR ER S 11612019 25.00% - - 31743 RICP
Jinhaihu Plot Jinhaihu Villiage, Pinggu District, Beijing, PRC
ABEIS TETIEEEAEER 1/5/2019 20.00% - - 374681 RICP
Gaoliying Plot Gaoliying Town, Shunyi District, Beijing, PRC
Hiig b il ey 1162019 2000% - - 3718777 RICP

Qinglong Lake Plot Qinglong Lake Town, Fangshan District, Beijing, PRC

RAZDY LT L R A 11512019 2000% - - 24402 RISIOICPOthers
Liangxiang Town Plot  Liangxiang Town, Fangshan District, Beijing, PRC

R: FE S % 0 WAE CP: FHi; Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

P a3 ) DEVELOPMENT PROPERTIES (Continued)

BRLIE
HHER  AREERY Rk
ke anib! Md  Compleed GFA  RHESWM R Emk

A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fik) (Fik) (Fik)

(Sqm) (Sqm) (Sqm)

Bt UGl R 3016/2021 10.00% - - 406,605 RIS/CP
Tan Zhe Temple Plot  Tan Zhe Temple Town, Mentougou District, Beijing, PRC

Lt 2514 1,194,317 2192278
Beijing Subtotal
HiliEAC WRERATIRPERT R 601 5 31/12/200 100.00% 7594 141,287 6,293,308 Rsicp
Banyan Bay AIC No.601 Binhai East Road, Mouping District, Yantai, Shandong Province,
PRC
kB WA AT AT REG RS 31/1212020 100.00% - - 696,147 RIS/CP
Banyan Bay B Notth of Binhai East Road, Mouping District, Yantai, Shandong Province,
PRC
Rt 75974 141,287 6991455
Yantai Subtotal
s LEHEERTEE RERRS  WERZLEN  HERNE 2511202018 100.00% - BN - RISICP
B il
Emerald Legend East to Jiatao Road, West to Huangjia Huayuan Road, Souch to Haibo
Road, North to Longnan Road, Jianggiao Town, Jiading District, Shanghai,
PRC
i vl RiEE A E T 11212018 50.00% - 62362 25,564 CIcp
Magiao Town Plot Crossroad of Fucai Road and Yinkang Road, Minhang District, Shanghai,
PRC
HiEEIA MEESEH7 Ef e P DEREREERN BEALL 11172019 SLO0% - 84968 30432 coicp

B WERIIGE LERELE

Zhuangiao Town Plot ~ Minhang District Zhuangiao Town 73 Neighborhood P1, P2 Patcel: East to
Humin Road, West to Land Red Lane, South to Jianchuan Road, North to
Minwu Branch Line, Shanghai, PRC

R: i SENES 0: WA=E Cp: (FHil Others:  HAth

Residential Shopping Office Car Park
h ] ) % Interim Report 2017




Schedule of Principal Properties

P EE £ ) DEVELOPMENT PROPERTIES (Continued)

[ByaRizs
HHER  AREMERY Rk
ke anib! M Compleed GFA  HIEHHAEMR R Emk

A LERN Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fiik) (Fik) (Fiik)

(Sqm) (Sqm) (Sqm)

REMA HAL R A 300612019 65.00% - - 299,696 Clo/CcP
Kunxiu Lake Plot Northside of Wenxiang Road, Science and Technology Park, Songjiang
District, Shanghai, PRC

kL EIA VERMEE R 15697 1863 11212019 100.00% - - 122357 Others
Lingang Industrial No. 1-86, Lane 1569, Dingwu Road, Pudong New District, Shanghai, PRC

Park Plot
Lt - 380,502 438,049

Shanghai Subtotal

FRAE T 4 L T 7 B 7 30/11/2019 100.00% 152 423,929 21,261 RISICP
Chianti Westside of Chanhe West Road, Chanba New District, Xi'an, Shanxi

Province, PRC

il HACH IR AR SR TR 7 A 1112018 100.00% - B4 - RISICP
Qu Jiang Pan Southeast of the junction between Hangchuang Road and Shenzhou Fourth

Road, Aerospace, Chang'an District, Xi'an, Shanxi Province, PRC

i BHEFERRERE-HUL  RERNHLIE 3011112018 100.00% 1987 142,040 - RISICP
Longfor Hometown North of Chanba First Road, West of Guangyuntan West Road, Chanba
Ecological Zone, Xi'an, Shanxi Province, PRC

k% T ML AR SR TSk DA 11912018 100.00% - - 35,436 RIS/CP
Chang'an Wonder Furong West Road, Qujiang New District, Xi'an, Shanxi Province, PRC

% et 2139 800,201 256,697
Xi'an Subtotal
bk W ER AR 311212021 100.00% 10,645 197,243 108,635 RISICP
JiuShu Xilu Road, Yangshan Town, Huishan District, Wuxi, Jiangsu Province,
PRC
gl EMEETER 11212019 100.00% 12,266 45,98 33,340 RISICP

Peace Hill County Yicheng Road, Yixing, Wuxi, Jiangsu Province, PRC

Bl ESENERI VLR ERSE 11212019 100.00% - - 21641 RISICP
Hui Shan Xin Cheng Plot Northside of Yanxin Road, Westside of Huiyuan Road, Huishan New City,

Huishan District, Wuxi, Jiangsu Province, PRC

R: FE S % 0 WAE CP: FHi; Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

P a3 ) DEVELOPMENT PROPERTIES (Continued)

[ANIT
AEEREE iR
M Completed GFA BRI ST

A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fik) (Fik) (Fik)

(Sqm) (Sqm) (Sqm)

%%8 EHHHLESE T 11212019 100.00% 2987 135,360 44876 RIS/CP
Mountain Top Garden ~ Xihu Central Road, Xishan District, Wuxi, Jiangsu Province, PRC

N 25,898 378,586 408492
Wusi Subtotal

TR FHEREESY 1192018 100.00% 51,699 255,580 - RISICP
Dragon City South of Qinye Road, Zhonglou District, Changzhou, Jiangsu Province,

PRC
B ENTHRERAER =% 311212018 100.00% 38,828 - 57,897 RIS/CP

Sunshine City Phase I Sanxin Road, Tianning District, Changzhou, Jiangsu Province, PRC

il ENTREERE 208 31/1012019 100.00% 14,846 26908 89,502 RiiCP
Original Courtyard Dongjing 120 Road, Tianning District, Changzhou, Jiangsu Province, PRC

Rt 103,373 282,488 147,39
Changzhou subtotal
ex BB B B 111212020 51.00% 8440 177,414 - RISI0/CP

Times Paradise Walk ~ Shishan Street Norch, Tayuan Road West, Suzhou, Jiangsu Province, PRC

Bl FRERIEETRRLL  FURRILAR 1122017 50.00% - 216570 - RiS/0ICP
Longfor Mansion Northern of Green Plot in Yushan Road and Eastern of Green Plot in

Zhujiang Road, Shishan Street, Gaoxin District, Suzhou, Jiangsu Province,
PRC

S GRESBRE - EEHN 11212019 5L00% - - 29811 RISICP
Laodong Road Plot Laodong Road South, Huating Road West, Gusu District, Suzhou, Jiangsu

Province, PRC

FRIR TEREMERHE - FHER 1512019 100.00% - - 5052 Ris/CP
Qingjianhu Plot Weicheng Road South, Tingyi Street East, Industrial Park, Suzhou, Jianghu

Province, PRC

BeMbit 8440 393,984 80,334
Suzhou subtotal
R: i SENES 0: WA=E Cp: (FHil Others:  HAth
Residential Shopping Office Car Park
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Schedule of Principal Properties

EEL7E SE DEVELOPMENT PROPERTIES (Continued)
BRLMA
WHER  ARERER hij £
HEaniE] M Compleed GFA  BRHER R AR
A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fik) (F5%) (F5%)
(Sqm) (Sqm) (Sqm)
BRI BB R 311212018 100.00% 1906 39923 - RIS/CP
Rose and Ginkgo Villa ~ No. 9 Shiyuan Street, Shenbei New District, Shenyang, Liaoning Province,
Phase | PRC
el LR R 5 31122018 100.00% 8836 1041 185,830 RiS/CP
Rose and Ginkgo Villa ~ No. 9 Shiyuan Street, Shenbei New District, Shenyang, Liaoning Province,
Phase 11 PRC
BRES BRILLER D 405 31122018 100.00% 14,262 - 298433 RicP
Chianti No.46 Pufeng Road, Shenbei New District, Shenyang, Liaoning Province,
PRC
% BT AT I 301612018 100.00% 10,688 63,639 51013 RISICP

Longfor Hometown Pufeng Road, Shenbei New District, Shenyang, Lizoning Province, PRC

FilEE RSB R 285 111212019 100.00% 344 368,892 - RISICP
Xi FuLongfor Mansion ~ No. 28 Huahai Road, Economic and Technological Development Zone,

Shenyang, Lizoning Province, PRC

(&% U i L Sk 111012018 100.00% - 53,352 - RISICP

Pittosporum Tobira No. 7 Beisixi Road, Tiexi District, Shenyang, Liaoning Province, PRC

FH ERTARERZ f20% 11012018 100.00% 16,861 18478 - Ricp
Fairy Castle No. 20 Dongwang Street, Dadong District, Shenyang, Liaoning Province,

PRC
JEEONE EEITERALE 30182018 100.00% 13929 170931 - RISICP
Tangning One Changbai Area, Heping District, Shenyang, Liaoning Province, PRC
FILBY jeaninol DL AV 11012019 60.00% - 188,037 - RISICP

Chunjiang Central No.SA/TA, Shiji Road, Hunnan District, Shenyang,Liaoning Province, PRC

KR EHETARRELS 5 11212021 100.00% - 126825 213,269 RISICP
Tian Chen Longfor No.1 Honghu First Street, Economic and Technological Development Zone,
Mansion Shenyang, Liaoning Province, PRC
Eh It 66826 1,042,528 948,545
Shenyang Subtotal
R: FE S HE S 0 WAE CP: (FH Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

P a3 ) DEVELOPMENT PROPERTIES (Continued)

BRLIE
HHER  AREERY Rk
ke anib! Md  Compleed GFA  RHESWM R Emk

A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fik) (Fik) (Fik)

(Sqm) (Sqm) (Sqm)

HIIT FRTIRREEEH 165 31512019 100.00% 5,180 192,073 - RISICP
Rose & Gingko Coast ~ No. 16 Shuangyuan Road, Chengyang District, Qingdao, Shandong
Province, PRC

i e BRI E R HE SR 300612018 100.00% 1122 89,091 4963 Rs/cP
Rose & Gingko Coast F - Shuangyuan Road, Chengyang District, Qingdao, Shandong Province, PRC

Rl WRESETEBEHA AN - LERE 11812017 100.00% 88 1073 - RISICP
Original Kedayihaoxian West, near Shangzhuang, Qingdao, Shandong Province, PRC
K1l FRIHR ERGEE SRR e 31122018 100.00% 709 35,004 7536 RIS/CP

Peace Hill County Zhong Village Community, Qingwei Road East, Chengyang District,
Qingdao, Shandong Province, PRC

RREE R R G RSP 3111202019 100.00% 45 139513 - Rsicp
An Le Longfor Mansion ~ Xiazhuang Street, Chengyang District, Qingdao, Shandong Province, PRC

BB F R B s 665 1/6/2020 25.10% - 500,425 501,605 RISICP
Chunjiang Central No. 66, Siliu South Road, Shibei District, Qingdao, Shangdong Province,

(Haijing Plot) PRC
ik s F R G S R - RE 11122018 100.00% - 99,600 - RISICP

Zhong Village I Plot ~ Zhong Village Community, Qingwei Road East, Chengyang District,
Qingdao, Shandong Province, PRC

L5 B 152019 51.00% - - 168,030 RICP
Liwang Road Plot Ligezhuang Town, Jiaozhou, Shandong Province, PRC

bt 754 1,057,069 682,134
Qingdao Subtotal
R: FE S % 0 WAE CP: i Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

PHEEWE )

DEVELOPMENT PROPERTIES (Continued)

BRLMA
HHER  AREMERD R
BATHA M Compleed GFA  BRHER BB
A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
57 e TG 0
(Sqm) (Sqm) (Sqm)
TRERL WL BT AE 8 S g 1612018 100.00% - 63,364 - RISICP
Rose and Ginkgo Town  Hai'da South Road EDZ, Hangzhou, Zhejiang Province, PRC
HIURILEA TR EREIES » HERNE > BRI KRR 15/8/2019 100.00% 12353 3,623 - Rsoice
Chunjiang Central East to Jianghan Road, South to Binhe Road, West to Jianghong Road,
North to Jiangnan Avenue, Binjiang District, Hangzhou, Zhejiang Province,
PRC
JLEFS WL B T R 11612019 1000% - 325449 - Ricp
'The Honor of City Zhenning Road, Xiaoshan District, Hangzhou, Zhejiang Province, PRC
S Ui B = SRS 11212017 30.00% - 119,287 - RISICP
Crystal Central Jialai Road, Sandun Town, Xihu District, Hangzhou, Zhejiang Province,
PRC
RE REMHRES HRRMCW BEREE KETHE 15112017 100.00% - 61373 - RISICP
Central Courtyard East to Planned Xianhua Road, South to Planned Second Road, West to
Xietong Branch Road, North to Jianshe Fourth Road, Jianggan District,
Hangzhou, Zhejiang Province, PRC
FILKEH RERBR 0 WERMBIERADL  LERRNH 11212018 100.00% - 158,305 - RISICP
Chunjiang Tianxi East to Planned Vertical First Road, South and West to Hangzhou Mail
Phase I Processing Centre, North to Jianshe Fourth Road, Jianggan District,
Hangzhou, Zhejiang Province, PRC
HIREH WUETLECRRER A0 REFER > BEREBsH - B 11612019 100.00% - 129,658 - RISICP
B HERRH
Chunjiang Tianxi East to Qingnian Road, South to Planned BS Road, West to Vertical First
Phase IT Road, North to Jianshe Fourth Road, A-29 Plot, Xingyi Area, Shibei Uni,
Xiaoshan District, Hangzhou, Zhejiang Province, PRC
R: FE S HE S 0 WAE CP: (FH Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

P a3 ) DEVELOPMENT PROPERTIES (Continued)

[ANIT
AEEREE iR
M Completed GFA BRI ST

A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fik) (Fik) (Fik)
(Sqm) (Sqm) (Sqm)
-t RERGRE - MMM BEE=H - RERIAE 11612019 26.00% - 153,059 - RISICP
Du Hui Yi Jing East to Fengqing Road, South to Xiangxi Road, West to Jingsan Road,

North to Caihong Road, Chenqu Plot, Xiaoshan District, Hangzhou,
Zhejiang Province, PRC

il RERBE BERME WEARAE LESBH 162019 25.00% - 101,230 - RiSICP
Du Hui Shan East to Planned Road, South to Planned Road, West to Benjing Avenue,

North to Jinji Road, Hangzhou, Zhejiang Province, PRC

LR HE(EZ0) REFES  HERNARGN  BERER 11712019 30.00% - 84,848 - RISICP
B Bo %

Gui Yu Jiang Nan Xingyi B-30, Xiaoshan District, East to Qingnian Road, South to Planned
Park Green Land, West to Xingyi Road, North o Planned B6 Road,
Hangzhou, Zhejiang Province, PRC

p¥ BUBLBEHERTER MR RRIHLLL - LB 11172018 55.00% - 180982 - RISICP
Tian Ju East of Yinhe Experimental Primary School, North of Huancheng North

Road, South of Beitang River, Beigan Strect, Xiaoshan District, Hangzhou,
Zhejiang Province, PRC

LR REHUE R =R BEgl 1EEEE 311212018 35.00% - 98715 - RISICP
Wan Shang Feng Hua ~ East o Qinfeng Port, South to Sanyi Road, West to Green Plot, North to
Huahe Street, Hangzhou, Zhejiang Province, PRC

T3 HERYS HESHRALAREAGHENY  WEARAL . X 11272018 25.00% - 176,529 - RISICP
R
Emerald Legend East to Yingfeng Road, South to Greenbelt and Drainage facilities land

of Jinji Road, West to Benjing Avenue, Notth to Planned Branch Road,
Hangzhou, Zhejiang Province, PRC

gEa ] REHBBRI MBI - HERNG BERELA 3010200 100.00% - - 170,300 sicp
W R AR (R - T
Zi Jin Port Plot East to Gudun Road greening, East China Investigation and Research

Institute, South to Gudun Road, Liu Xiang Road northwest plot, troops,

West to Sandun River (Pengjia Bridge - Xitang River)

R: i SENES 0: WA=E Cp: (FHil Others:  HAth

Residential Shopping Office Car Park
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Schedule of Principal Properties

P EE £ ) DEVELOPMENT PROPERTIES (Continued)

[ByaRizs
HHER  AREMERY Rk
ke anib! M Compleed GFA  HIEHHAEMR R Emk

A LERN Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fiik) (Fik) (Fik)
(Sqm) (Sqm) (Sqm)
[t BREFRERERRY RS EREH LA 30512019 100.00% - - 127,184 cloice
West Lake Jiangcun Plot ~ East to Huajiang Road, South to Shuanglong Road, West to Fengshu Road,

North to Yuhangtang Road, Jiangcun Town, Xihu District, Hangzhou,
Zhejiang Province, PRC

fuhat 12353 1,856,422 297,484
Hangzhou Subtotal
fIishehes RIS 15 31122019 100.00% - - 790407 RiCP
Paradise Seasons No.1 Qingyu Bay, Fuxian Lake, Jiangchuan County, Yuxi, Yunnan Province,
PRC
gt - - 790,407
Yuxi Subtotal
I I A L R 11012018 100.00% - 154,670 - RISICP
Xing Hai Land Qixian East Road, High-technology Industrial Park, Dalian, Liaoning

Province, PRC

I HHFRAREERAE - RIEPHmH 3011012018 100.00% 35,408 51,152 - RIS/CP
Rose and Ginkgo Villa ~ Wuchaying, Souchside of Lvshun Middle Road, Honggi Road, Ganjingzi
District, Dalian, Liaoning Province, PRC

KBS KENFERER 311202017 100.00% 184613 3153 - RISICP
Crystal Town Donggang Business District, Dalian, Liaoning Province, PRC
HRIERERT I BEEKEMRIEK AN ER 31/12/2020 50.00% - - 669,724 RISICP
Longhe Phase II Xiaonan Village, Shuishiying Strect, Dalian, Liaoning Province, PRC
T ARERERAETH 1512019 100.00% - - 87,590 RISICP
Tengfei Software Westside to Tengfei Software Park, Gaoxin District, Dalian, Liaoning

Park Plot Province, PRC
K&t 54021 28975 757314
Dalian Subtotal
BERES ERMERERERICENE KA 311212018 100.00% - - 149,739 RIS/CP
Chianti West of Cidong Avenue, North of Tianxu Road, Cidongbinhai District,

Cixi, Ningbo, Zhejiang Province, PRC

R: FE S % 0 WAE CP: FHi; Others:  F:Ath
Residential Shopping Office Car Park

Longfor Properties Co. Led.  #E Wi Hb & A B 2 ]




Schedule of Principal Properties

P a3 ) DEVELOPMENT PROPERTIES (Continued)

[ANIT
AEEREE iR
M Completed GFA BRI ST

A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(k) (FIik) (FIik)
(Sqm) (Sqm) (Sqm)
EiGR BYHREFRED L6 132018 100.00% - 157871 - RISICP
Rose and Ginkgo Coast ~ No. 68 Chunxiaozhonggi Road, Beilun District, Ningbo, Zhejiang Province,
PRC
ERa% SRHIME D TRBEREN 1712018 2000% - 39,500 - RicP

Chun Sen Yin Xiang Caijiacao Village, Zhonghe Street, Yinzhou District, Ningbo, Zhejiang
Province, PRC

KR SRHIH R GEER 201112018 100.00% - 98,281 - RISICP
Tian Chen Longfor Cao'ai Village, Panhuo Road, Yinzhou District, Ningbo, Zhejiang Provinc,

Mansion PRC
PN ERTHNEE AR 11212018 5100% - - 46,42 RiCP
Glory Villa Huidengsi Village, Zhonggongmiao Road, Yinzhou District, Ningbo,

Zhejiang Province, PRC

b BN AT 11212018 100.00% - - 72489 RISICP
Glory Villa Penzha Village, Zhonggongmiao Road, Yinzhou District, Ningbo, Zhejiang

Province, PRC

R BUTEABHEA - R 1512019 70.00% - - 110495 RICP
Tang Jia Wan Plot Xinlian Village, Dongshan Village, Cicheng Town, Ningbo, Zhejiang
Province, PRC

ENELY SRHEHHIE MBI - AL 2712019 40.00% - 94710 - RICP
Yinzhou Jiangshan Plot ~ East of extention of Ningnan South Road, North of North Road, Ningbo,
Zhejiang Province, PRC

LI SR AR T 1152019 51.00% - - 136,788 RICP
Jiufengshan Plot West of Dagitai River Road West, Beilun, Ningbo, Zhejiang Province, PRC
H1610 ERREKEL - AR 1192019 100.00% - - 357,23 RISI0/CP

ChunXiao Plot 161 North of Chunxiao Avenue, East of Mingyue Road, Ningbo, Zhejiang
Province, PRC

Enit - 490,368 872982
Ningbo Subtotal
R: FE S % 0 WAE CP: i Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

i 5 % ) DEVELOPMENT PROPERTIES (Continued)
iR
HHER  AREMERY Rk
ke anib! iR Completed GFA  HRSTRIEMA R Emk
A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(k) (k) (k)
(Sqm) (Sqm) (Sqm)
R CIEESSE R 1122018 100.00% 102 114337 30717 RISICP
Island in the City Guankou Town, Jimei District, Xiamen, Fujian Province, PRC
Rl B B S b L R 3111202019 SLO0% - 381,533 - RIsICP
Chunjiang Land Northeast of Guanxin Road and Xinyang Road intersection, Jimei District,

Xiamen, Fujian Province, PRC

BB RFEAHAAARRLXOEY 25312020 49.00% - 98,945 58,163 RISICP
Chunjiang Central Xinglin Road and Xingjin Road intersection, Jimei District, Xiamen, Fujian

Province, PRC

RAERE EXBRRHABR AR 1122018 SLO0% - - 119,690 RISICP
Jing Lin Longfor Mansion Northwest of Jinghu North Road and Fengquan Middle Road Intersection,

Jimei District, Xiamen, Fujian Province, PRC

A B 13-128 2B B2 1 R 11272019 49.00% - - 20407 RISICP
Xiang An Plot Southwest of Wangshandeng North Road and Xindian Road, 13-12B area,

Xiangan District, Xiamen, Fujian Proviance, PRC

NG 102 594815 428977
Xiamen Subtotal
EXT RATELHES 3111212020 100.00% 25419 45,436 38058 RISICP

Ascension to the Throne ~ Chidian Town, Jinjiang City, Quanzhou, Fujian Province, PRC

MG 25419 445,436 638058
Quanzhou Subtotal
THAEE RUHZRERER 5555 311212019 100.00% 27368 455,740 136,085 RIS/CP
Wang Cheng Longfor ~ No. 555 Yinxing Road, Wangcheng District, Changsha,

Mansion Hunan Province, PRC
Sallle ] RUTRBERPHUN - KLU 11212018 100.00% - - 3834 RISICP
Chazishan Plot West of Yinshan Road, South of Chashan Road, Yuelu District, Changsha,

Hunan Province, PRC

B RUFAERRRAEELH 1512019 50.00% - - 208,306 RICP
Liuyang River Plot Dongtun Villiage, Dong anxiang Road, Furong District, Changsha, Hunan
Province, PRC

R: FE S % 0 WAE CP: FHi; Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

P a3 ) DEVELOPMENT PROPERTIES (Continued)

[ANIT
AEEREE iR
M Completed GFA BRI ST

A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fik) (Fik) (Fik)

(Sqm) (Sqm) (Sqm)

KBS R AR LB A5 105 1152019 80.00% - - 117,586 RIS/CP
Tianin District Plot ~ No.10 Xinkaipu Road, Tianxin District, Changsha, Hunan Province, PRC

Rt 27,368 455,740 533,811

Changsha Subtotal

RA MR A - LR B T 311212018 100.00% 19821 9175 72,841 RISICP
MingJing Tai Southside of Qingyuan Road, Westside of Lashan River East Road, Huaiyin

District, Ji'nan, Shandong Province, PRC

E4R (ba s EREREE RS ER A 3111212019 30.00% - 158,806 429801 RISICP
Zijun, Cheng Shi Hancangliu Village, Baoshan Street Office, Licheng District, Ji'nan,

Zhi Guang Shandong Province, PRC
KR PERERRIRAN - B LTRN 11512018 2000% - 714390 - RIS/CP
Crystal Central Southside of Qingyuan Road, Westside of Lashan River East Road, Huaiyin

District, Ji'nan, Shandong Province, PRC

HITE SRR ATDR - SR EDT 311212019 5L00% - 783,148 110,883 RISICP
Chunjiang Central East to Hancang River, West to Beltway, Licheng District, Ji'nan, Shandong
Province, PRC

FILE ERERR BRI Uil e BI12018 51.00% - 718544 - RISICP
Chunjiang Central Plot E, Northside of Wenyuan Street, West of Tangye West Road, Tangye
Area, Licheng District, Ji'nan, Shandong Province, PRC

HEERE EBFES LR \RIEHR TR 26/5/2019 100.00% - - 91,255 RicP
Huaiyin District Plot -~ South to Zhangzhuang Road, Westside of Bali Bridge, Huaiyin District,
Ji'nan, Shandong Province, PRC

LE LN V) EFRA B blA - BRI 111012019 100.00% - - 163,380 RISIO/CP
Olympic Sports South of Jingshi Road, East of Aoti East Road, Lixia District, Ji'nan,

Center Plot Shandong Province, PRC
bt 19821 1,504,063 868,180

Ji'nan Subtotal

R: i SENES 0: WA=E Cp: (FHil Others:  HAth

Residential Shopping Office Car Park
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Schedule of Principal Properties

b 0k (a1) DEVELOPMENT PROPERTIES (Continued)
iR
HHER  AREMERY Rk
ke anib! iR Completed GFA  HRSTRIEMA R Emk
A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(k) (k) (k)
(Sqm) (Sqm) (Sqm)
FILAK TREER R IR IR 1112018 80.02% 9454 24,620 - RISICP
Chunjiang Land Daliang Street, Shunde District, Foshan, Guangdong Province, PRC
Boilhst 9454 24620 -
Foshan Subtotal
LU BAT R B RIRER DI - ZUESH LI 3111012019 50.00% - - 264,600 Risicp
Yun Feng Longfor South of Kaiyuan Road, East of Yunfeng Road, Development Zone,
Mansion Guangzhou, PRC
KRR RiMEREHER R 1122018 50.00% 1913 286,036 - RISCP
Longfor Mansion Huamei Daity Co., Huangyun Road, Tianhe District, Guangzhou, PRC
F FHTHEEA TR 111202019 50.00% - - 97,000 RISICP
Tian Yi Baiyun Newtown, Baiyun District, Guangzhou, PRC
AR BHRRRS B RETH - RAATHEN 1102020 77.00% - - 440961 Ricp
Sino-Singapore Westside of Jiulong Avenue, Southside of planned artificial lake, Qibu

Knowledge City Plot ~ District, Knowledge City, Guangzhou, PRC

BN 19213 286,036 802,561
Guangzhou Subtotal
RILER SR SRR L0 111112021 100.00% 5,339 123,385 143,672 RISIOICP

Chunjiang Center The cross road of Jianning Road and Jiangbian Road, Gulou District,
Nanjing, Jiangsu Province, PRC

FITR TEBREEHZRUIA - TURIT RETUGE - EEREH 280212019 SL00% - 357,89 - RIS/CP
B WERM XEHEH

Chunjiang Central South of Xinting Road, West of Zhushan Road, East to Zhushan Road,
South to Shequ South Road, West to the present state, North to Xinting

Road, Dongshan Street, Jiangning District, Nanjing, Jiangsu Province, PRC

HENERY TSRERRENE - fS R RERRCE mEREE 11012018 3400% - 78742 - RISICP
B WERMERS  LEREH

Xin Yi Commercial Mall - East to Longmian Avenue, South to Planned Road, West to Fenggi East
Road, North to Gezhi Road, West of Longmian Avenue, South of Gezhi
Road Plot, Jiangning District, Nanjing, Jiangsu Province, PRC

R: FE S % 0 WAE CP: FHi; Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

P a3 ) DEVELOPMENT PROPERTIES (Continued)

[ANIT
AEEREE iR
M Completed GFA BRI ST

A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fik) (Fik) (Fik)
(Sqm) (Sqm) (Sqm)
i k] WREEREEATS  RELRATS AESRAENAR 20612019 100.00% - - 90,891 SiCP
TERLRPAL -

Jianning Road Plot East to Nanjing Yugiao Market, South to Jingiao Market, West to
Warehouse in Jingiao, North to Shanghai-Nanjing inter-city high-speed
tailway, Nanjing, Jiangsu Province, PRC

ERRH R ERRAERALE - REASH  MENKRT EEZHELGH 11812020 100.00% - - 138;

Jian Ye Science and North to Nanxi River East Street, East to Chuangyi Road, South to Hujiazha

e
s
=
<
=
o
o

Technology Park Ploc  River, West to Yunlongshan Road, Jianye District, Nanjing, Jiangsu
Province, PRC

FAEERLA BT IR 11912019 100.00% - - 120432 sicp
High-tech Software Crossroad of Xinghuo Road and Huixian Road, Gaoxin District, Nanjing,

Park Plot Jiangsu Province, PRC
G 5,339 560,023 93419
Nanjing Subtotal
KRR Fo e B R R A R T 11172018 3400% - 206,788 - Risicp
Longfor Mansion Southwest of Junction of Tongyan Road and Yaxin Road, Tianjin Haihe

Education Park, Tianjin, PRC

¥R RRER BRI RN 260512019 100.00% - 170432 - RiSICP
ZiChen Junction of Nanhuan Road and Zijiang Road, Xianshuigu Town, Jinnan

District, Tianjin, PRC

R REET LT RR R 11272020 100.00% - - 435773 RISO/CP
Wauging Hongze Project Westside of Jingjin Road, Southside and Northside of Qiangguo Road,
Wauging District, Tianjin, PRC

Tt KHAEETELE  RERENG HEONE BEFEN 1112019 1250% - - 219522 RISICP
RN

Beitang Plot East to Yangchenghu Road, South to Liuzhou Road, West to Qinghaihu
Road, North to Huizhou Road, Beitang, Tanggu New District, Tianjin,
PRC

kit hat - 377,20 655,095

Tianjin Subtotal

R: FE SENES 0: WA=E Cp: (FHil Others:  HAth
Residential Shopping Office Car Park
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Schedule of Principal Properties

P EE £ ) DEVELOPMENT PROPERTIES (Continued)

[ByaRizs
HHER  AREMERY Rk
ke anib! M Compleed GFA  HIEHHAEMR R Emk

A LERN Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fiik) (Fik) (Fiik)

(Sqm) (Sqm) (Sqm)

BB REMRA R TR 1/s/2021 60.00% - 184561 701,194 RsciCe
Chunjiang Central Te 6, Changfeng Village, Changfeng Street, Qiaokou District, Wuhan, PRC

gl EE BRI R R 11212020 10.00% - 21678 784341 Rsoice
Yangsi Port Plot New Port, Changjiang, Yangsi Port, Hanyang District, Wuhan, PRC
A TR SRR B RB DA~ WS 1/12/2019 5200% - - 115,518 soice

Guanggu Five Road Plot South of Santai Road, North of Shendun First Road, New Technology
Development Zone, East Lake, Wuhan, PRC

Rt - 406,39 1,601,053
Wuhan Subtotal
HRIEER AR RS SRR 111012021 70.00% - - 818,518 RICP

Gaobeidian Project Longtang Village, Dongsheng Office, Gaobeidian City, Hebei, PRC

fRENGt - - 818518

Baoding Subtotal

REBLIA FNTRENE L ENERER 1162019 70.00% - - 0552 S
Changle Heshang Plot  Logistics park, Heshang Town, Changle City, Fuzhou, Fujian Province, PRC

Mt - - m55

Fuzhou Subtotal
R: [FE s W¥E 0: WAE Cp: (FHil; Others:  HiAth

Residential Shopping Office Car Park
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Schedule of Principal Properties

P a3 ) DEVELOPMENT PROPERTIES (Continued)

BRLIE
HHER  AREERY Rk
ke anib! Md  Compleed GFA  RHESWM R Emk

A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fik) (Fik) (Fik)

(Sqm) (Sqm) (Sqm)

R TR BHEZIAHIL - HERHLR 311212019 20.00% - 358,487 - RICP
Gaoxin TF9 Plot North of Wangjiang West Road, East of Jiangjunling Road, Gaoxin
District, Hefei, Anhui Province, PRC

T AT E % EH LR AL 31122020 35.00% - 481,114 - RISICP
Binhu Plot South of Ziyun Road, West of Tianjin Road, Binhu New District, Hefei,

Anhui Province, PRC

HigEL0L b I BRITRBLIE - THHUR 1122019 100.00% - - 101,165 sicp
Yao Hai E1701 Plot ~ South of Changjiang East Road, East of Wanggang Road, Yaohai District,
Hefei, Anhui Province, PRC

AN - 839,601 101,165
Hefei Subtotal

VAL PRI A 11212019 60.00% - - 13,000 0
Sha Tau Kok Plot Wautong Road, Yantian District, Shenzhen, PRC

WAt - - B
Shenzhen Subtotal
RN il LR ESRRS KRR 111212021 50.00% - - 60,545 RISICP
Kai Tak Plot Site 1, No.1 K Area, Kai Tak Development Area, Kowloon, Hong Kong
Fibit - - 60545
Hong Kong Subtotal
Emgst 1,191,485 18,673,892 28,097,589
Group Total
R: FE S % 0 WAE CP: i Others:  F:Ath
Residential Shopping Office Car Park
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ERYERER R

Schedule of Principal Properties

BHYE

HH4R LR

Project Location

INVESTMENT PROPERTIES

Uik
iGie ANtk

Expected

Completion Date

ARERER
i} 543
Group's Interest

in the Project

B LK
HER AR
Completed GFA
Remaining
Unsold
(Flik)

(Sqm)

BRI BB
GFA Under GFA Under
Development Planning
(Flik) (Flik)
(Sqm) (Sqm)

B ERTLLELSK G - o3 ES 100.00% 146,262 - -
Notth Paradise Walk - No.6 and No.8 North Paradise Walk, Jiangbei District, Chongging, PRC In operation
BRI BERLE R R GLES 100.00% 9413 - -
Fairy Castle Yusongyizhilu, Longshan Street, Yubei District, Chongging, PRC In operation
ERBH EEILHHEANG S 105 GLES 100.00% 3,600 - -
Crystal Castle No.162 Xinnan Road, Renhe Town, North New District, Chongging, PRC In operation
BRI ERTERBROTRILE 3 GLES 100.00% 111,654 - -
West Paradise Walk No.48 Zhujiang Road, Yangjiaping, Jiulongpo District, Chongging, PRC In operation
BEMocoRME  ERLHE TR 1083 L ES 100.00% 29,104 - -
MOCO No.168 Xinnan Road, Renhe Town, North New District, Chongging, PRC In operation
EERREED  EERFELR L FS 100.00% 218,569 - -
Times Paradise Wk~ Daping, Yuzhong District, Chongging, PRC In operation
Phase [
TENRREINE TERTELT GLES 100.00% BIANE - -
Times Paradise Wk Daping, Yuzhong District, Chongging, PRC In operation
Phase IT
EERRXENE  ERRTEAY GLES 100.00% 122758 - -
Times Paradise Walk ~ Daping, Yuzhong District, Chongging, PRC In operation
Phase 111
BRUAKED  EETPHERER GES 100.00% 31,271 - -
U-City Phase [ Uninversity City, Shapingba District, Chongging, PRC In operation
BEUAKEDE  EETOBHERR 30/5/2017 100.00% 102365 - -
U-City Phase I Uninversity City, Shapingba District, Chongging, PRC
ARERENE BRI UERAE LEES 100.00% 54,618 - -
Chunsen Starry Street  Chenjiaguan, Jiangbei District, Chongging, PRC In operation
ERNERY EEMHTLEARE GLES 100.00% 174738 - -
Hometown Paradise Walk Dashiba, Jiangbei District, Chongging, PRC In operation
EBMILR ERMLAREREHR 11212020 100.00% - - 336,015
Longfor Ideal City Lijia Town, North New District, Chongging, PRC
R: FE S HE S 0 WAE CP: (FH Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

BEWE ) INVESTMENT PROPERTIES (Continued)
BRIk
3 L if £
ALY Mg Complered GFA  BEEWHEEHR R
A TR Mt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fik) (F4%) (F4%)
(Sqm) (Sqm) (Sqm)
RA=T& AR BB R B Ch% 100.00% 38,043 - - $
Three Thousand Mall ~ Section 2,Erhuan Road East Chengdu, Sichuan Province, PRC In operation
Ao R#e T RERA S 100.00% 215,536 - - $
North Paradise Walk ~ Wukuaishi District, Jinniu District, Chengdu, Sichuan Province, PRC In operation
RHEARES  RARERESEE ik 100.00% 61,989 - - $
Times Paradise Walk ~ Xibuyuan District, Gaoxin District, Chengdu, Sichuan Province, PRC In operation
Phase [
RRERXETE  RAEHENDEE 31/12/2020 100.00% - - 102,000 $
Times Paradise Walk ~ Xibuyuan District, Gaoxin District, Chengdu, Sichuan Province, PRC
Phase 11
i PR WA REEREH 14885 £ 100.00% 91,638 - - $
Jinnan Paradise Walk  No. 1488 Wujin Road, Wuhou District, Chengdu, Sichuan Province, PRC In operation
LrERENE LrmiRENE 2 100.00% 6320 - - $
Summer Palace Xiyuan, Haidian District, Beijing, PRC In operation

Starry Strect

LRRRAE TGRS E CHE 100.00% 300,192 - - $
Changying Paradise Walk Changying Country, Chaoyang District, Beijing, PRC In operation
TRERE TRk EEH GLES 100.00% 203,134 - - $
Beijing Daxing Huangeun, Daxing District, Beijing, PRC In operation

Paradise Walk
LR LigTiBrEs R il 100.00% 253,293 23,740 - $
Honggiao Paradise Walk - Shenchang Road, Minhang District, Shanghai, PRC In operation
LEELRE L ERE 11612017 100.00% 96,303 - - s
Shanghai Baoshan Gucun Town, Baoshan District, Shanghai, PRC

Paradise Walk
MEKRENE FETTERER X5 205 i FS 100.00% 53,261 - - S
Xi'an Daxing No.20 Xinghuo Road, Lianhu District, Xi'an, Shanxi Province, PRC In operation

Starry Strect

R: i SENES 0: WA=E Cp: (FHil Others:  HAth

Residential Shopping Office Car Park
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Schedule of Principal Properties

BE&EWE @) INVESTMENT PROPERTIES (Continued)
AR
WRER  ARERER it
ANk Ml Compleed GFA  BRSHESR R AR
A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(FIK) (FIiK) (FIik)
(Sqm) (Sqm) (Sqm)
LTRSS ML= $E0RG » ML RIRELISE » 08 LB il 100.00% 78,499 - - S
Xi'an Qujiang Qujiang Road West, Qujiang New District, Xi'an, Shanxi Province, PRC In operation
Stary Street
EofRH ESHLESETH 3111212020 100.00% - - 40,000 S
Wuxi Splendor Central Xihu Road, Xishan District, Wuxi, Jiangsu Province, PRC
Paradise Walk
HMEL FMTHEERERA 1205 311212020 100.00% - - 174,328 S

Dongjing 120 Project I Dongjing 120 Road, Tianning District, Changzhou, Jiangsu Province, PRC

FHEHRE FNERES %S 311812018 100.00% - 119,139 - §
Longcheng Paradise Walk Qinye Road, Zhonglou District, Changzhou, Jiangsu Province, PRC

HMEYRELS  BAEERR BT L ES 100.00% 180,645 - - S
Jinsha Paradise Walk ~ Hai'da South Road, EDZ, Hangzhou, Zhejiang Province, PRC In operation

Phase [
RASWRENN  RAERRREES 11612018 100.00% - 58,051 - $
Jinsha Paradise Walk ~ Hai'da South Road, EDZ, Hangzhou, Zhejiang Province, PRC

Phase 11
MELRED  WHTRILE 17/612017 100.00% 158,067 - - §
Binjiang Paradise Walk  Binjiang District, Hangzhou, Zhejiang Province, PRC

Phase [
BN Ll Sl 1712017 51.00% - 190553 51,736 $
Suzhou Shishan North of Shishan Road, West of Tayuan Road, Suzhou, Jiangsu Province,

Paradise Walk PRC

BRI EEBIHBAARH AT 28082021 49.00% - - 77837 §
Chunjiang Central Xinglin N Road and Xingjin Road intersection, Jimei District, Xiamen,

PRC
HREERE BRI EERTRE - MUBUE KBNS HEREY 28/2/2019 51.00% - 174722 - $

B MRS KEHFH
Nanjing Longwan South of Xinting Road, West of Zhushan Road, East to Zhushan Road,
Paradise Walk South to Shequ South Road, West to the present state, North to Xinting
Road, Dongshan Road, Jiangning District, Nanjing, Jiangsu Province, PRC

R: FE S % 0 WAE CP: FHi; Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

BHWE ) INVESTMENT PROPERTIES (Concinued)
BTk
AEBREH R
AL A s CompletedGFA  HRTRIEMA il S
A TR Mt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
R I
(Sqm) (Sqm) (Sqm)
KERNCEHD  LARIERES 30112019 50.00% - - 124898 $
Beijing Fangshan Changyang Town, Fangshan District, Beijing, PRC
(Univessity City)
AR EBERITRHMLIE - THHUR 1102019 100.00% - - 101,477 $
Hefei Yaohai South of Changjiang East Road, East of Wanggang Road, Yaohai District,

Paradise Walk Hefei, Anhui Province, PRC

LEEBENE HER RO 1122018 50.00% - 9531 - $
Shanghai Magiao Crosstoad of Fucai Road and Yinkang Road, Minhang District, Shanghai,

Starry Street PRC
LR MTRAES e R WERERZENS  BEMLL 11112019 S1.00% - 163,558 - s

G mEalI% - LERAE
Shanghai Zhuangiao  Minhang District Zhuangiao Town 73 neighbothood P1, P2 parcel: East to
Paradise Walk Humin Road, West to Land red, South to Jianchuan Road, North to Minwu
branch Line, Shanghai, PRC

HMERTRELY  SHTRTERETES AR BRI LETERE 151812019 100.00% - 21,576 30,114 $
Hangzhou Binjiang East to Jianghan Road, South to Binhe Road, West to Jianghong Road,

Paradise Walk North to Jiangnan Avenue, Binjiang District, Hangzhou, Zhejiang Province,

Phase I PRC
MmExE MR AR E RS AR WERBE LEANER 30/5/2019 100.00% - - mn $
Hangzhou Xixi East to Huajiang Road, South to Shuanglong Road, West to Fengshu Road,

Paradise Walk North to Yuhangtang Road, Jiangcun Town, Xihu District, Hangzhou,
Zhejiang Province, PRC

AR REHIBRI ERGUADA R ESH BREELA 30/12/2019 100.00% - - 117450 s
H B T SO (A - T
Hangzhou Zijin East to Gudun Road greening, East China Investigation and Research
Paradise Walk Institute, South to Gudun Road, Liu Xiang Road northwest plot, troops,

West to Sandun River (Pengjia Bridge - Xitang River) Hangzhou, Zhejiang
Province, PRC

BB i 3 TR ] 1122019 51.00% - - 116975 $
Suzhou Gusu South of Laodong Road, West of Huating Road, Gusu District,
Paradise Walk Suzhou, Jiangsu Province, PRC
R: FE S HE S 0 WAE CP: (FH Others:  F:Ath
Residential Shopping Office Car Park
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Schedule of Principal Properties

BEWE @ INVESTMENT PROPERTIES (Concinued)

ARy
HE%E  ARERERT R
HatA TR % Completed GFA  BBHRATH e

A TRt Expected  Group’s Interest Remaining GFA Under GFA Under
Project Location Completion Date in the Project Unsold Development Planning
(Fik) (Fik) (Fik)
(Sqm) (Sqm) (Sqm)
BAFANES TERARREMT - SHHR 11412020 100.00% - - 150,205 $
Suzhou Qingjianhu Weicheng Road South, Tingyi Street East, Industrial Park, Suzhou,
Paradise Walk Jianghu Province, PRC

BRey s PHIEE =i 11212019 100.00% - - 142,800 S
Chongging Jinsha Sanxia Mall, Shapingba District, Chongging, PRC

Paradise Walk
ERIE XS BRELEMHRING  REAEH  BERRRT . WEER0E 11812019 100.00% - - 128,843 S
Nanjing Hexi North to Nanxi River East Street, East to Chuangyi Road, South to Hujiazha

Paradise Walk River, West to Yunlongshan Road, Jianye District, Nanjing, Jiangsu

Province, PRC

BRI FRAHE - EARRERN 11212019 100.00% - - 210691 $
Nanjing Jiangbei Crossroad of Xinghuo Road and Huixian Road, Gaoxin District, Nanjing,
Paradise Walk Jiangsu Province, PRC

HEmRXE IR G fRiE s 11112018 £9.00% - 199,89 - $
Chengdu Xi Chen G Zone of Dazhulin Section, New Liangjiang District, Chengdu, PRC

Paradise Walk
KHRWEAG RIS TR R 1122020 100.00% - - 121,049 §
Tianjin Wuging Westside of Jingjin Road, Southside and Northside of Qiangguo Road,

Paradise Walk Wauging District, Tianjin, PRC

it 3,048,891 1,000,793 2,248,829

Total

R: i€ s W¥E 0: WAE Cp: (FHil; Others:  HAth
Residential Shopping Office Car Park
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Chairman’s Statement

I am pleased to present to the shareholders the business review and outlook of
Longfor Properties Co. Ltd. (the “Company”), together with its subsidiaries (the

“Group”), of the interim period for the six months ended June 30, 2017.

RESULTS

From January to June 2017, contracted sales of the Group increased by 140.0%
to RMB92.63 billion over the same period last year. Revenue increased by 1.2%
to RMB18.59 billion over the same period last year, of which rental income
from property investment business grew by 28.8% to RMB1.14 billion. Profit
attributable to shareholders was RMB4.40 billion. Excluding the effects, such
as minority interests and valuation gains, core net profit increased by 18.6%
to RMB2.84 billion over the same period last year. Core net profit margin
attributable to shareholders was 15.3%. The Board declared payment of an
interim dividend of RMB0.20 per share.

Since January, housing policy controls remained largely the same as fourth
quarter of 2016, focusing on differentiation by region with flexibility to
support or suppress when required. Restrictions on purchases, price and loan
growth were carried out in ‘hot’ cities one after another, which helped to curb
speculation and resulting in lower transaction volumes but stable prices. The
spill-over demand from core cities brought both prices and volumes up in Tier 2
and 3 cities for several months. As such, regulatory measures were gradually put

in place to stabilize the property market and control risks.

The overall tightening environment has resulted in an increasing divergence
among real estate companies and accelerating industry consolidation. In the first
half of 2017, total sales of the Top 10 developers spiked to 26.5%* from 18.7%.
Longfor was able to ride on the momentum through our established presence in
higher tier cities, well-positioned and diversified product range, and strategically
planned front-loaded sellable resources. During the reporting period, contracted
sales reached a record high of RMB92.63 billion, representing an increase of
140.0% over the same period last year. Of the 24 sales-contributing cities, 14
saw Longfor ranking among the Top 10 in terms of contracted sales. We see
this as the harvest of our hard work in prior years, and we remain confident that

growth is sustainable.

#  Source of data: CRIC, China Real Estate Appraisal

h ] ) % Interim Report 2017
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Strong contracted sales growth by the major players is bound to push up the
demand for land, especially in those highly competitive Tier 1 and 2 cities,
where land prices has remained high yet developers still have the appetite to
compete for quality resources. We are sticking to the strategy of exploring
opportunities in high-potential metropolitan circles and city clusters with a
firm discipline, focusing on acquisition channels diversification and cost control.
During the reporting period, we have acquired 40 pieces of high-quality land
with an average land price of only RMB5,930/m2. Moreover, we have set foot
in Hefei, Shenzhen, Hong Kong, Hebei Baoding, and Fuzhou for the first time,

enabling us now to cover 31 cities in China.

With substantial increase in cash collection from presales and higher operation
capability of a mature business team, our investment property portfolio has
continued to enjoy an accelerated growth. During the period, 8 Paradise Walk
projects in Chongqing, Hangzhou, Nanjing, Suzhou, Tianjin and other cities
were added to the land bank portfolio. Hometown Paradise Walk in Chongging
was opened as scheduled and recorded a occupancy rate of 99%, and 4 shopping
malls including Suzhou Shishan Paradise Walk and Hangzhou Binjiang Paradise
Walk Phase I will also be opened within this year. Longfor’s “Paradise Walk”
portfolio is now taking shape after years of development. It helps to not only
bring in more rental income and higher credit rating, but also accumulate more

ammunition to fuel our future growth.

In March, Moody's officially upgraded our rating to Baa3, making Longfor a
rare non-SOE developer that has attained full investment grade status (stable
outlook from all rating agencies). This is a strong testimony to our balanced
growth, sound profitability, and defensiveness. In July, Longfor tapped the
USD debt market for the first time as an investment-grade issuer (5 years, 450
million dollars). The transaction was well received by investors, with the coupon
rate coming at 3.875%. Our multi-channel, low-cost financing capacity was

further strengthened.
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Chairman’s Statement

With the central government’s emphasis on residential properties, in major
cities such as Beijing and Hangzhou, new regulation on long-term holding
was put into place for the land auction process. How to cultivate and develop
a residential leasing product has become an important element of the
comprehensive strength of a developer. The leasing market has begun to take off,
and the “sales + long-term holding” model turned out to be more demanding on
the comprehensive capability of all property developers. Our long-term rental
“Champion Apartments”, a new mainstream product launched last year, became
an effective complement to this business dimension. By leveraging on our
presence in multiple cities and our brand advantage, Champion Apartments was
rolled out rapidly. As of July, 10 projects in 7 cities are already in operation. By
the end of the year, over 15,000 apartments will be launched to the market. The
“Champion Apartments” will cover 16 cities in the future and the rental income
from which will achieve more than 2 billion in 2020. Rental Apartments will
grow into a high-quality, Longfor-character, new business line of the Company.
Together with our residential property development and commercial investment

property portfolio, we will have a full spectrum of coverage of customers’ needs.

In the face of increasing divergence and ever-changing competitive landscape,
we have been thinking about the evolution of organizational ecology. On
April 8, Longfor held the first general assembly of partners, marking the
official launch of the partnership system. Our partnership does not involve any
monetary investment by our employees. All partners are born through a multi-
layer election system. Partners’ performance will be linked with the Company’s
overall business performance, defined with clear rights and responsibilities, and
serves as a material-spiritual common body. Through the partnership system,
we hope to develop a core team of managers who are entrepreneurship-oriented,
highly devoted, and strong in delivering so as to keep improving organizational

efficiency and ensure in-depth institutionalization in the Company.

h ] ) % Interim Report 2017
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With the transformation of people, lifestyle, digitization and playing fields,
the acceleration of mergers and acquisitions, the surge in urban population and
migration, the industry has come to a critical point where new and old rules
collide, where new city clusters emerge and divide. We are fortunate that after
years of focus on strategic discipline and rational approach, we have built up
not only a sound and diversified business, but also capacity, capital and a pool
of talent reserves. Based on this, we are able to explore new realms of asset
intensive business such as shopping malls and long-term residential rental,
while strengthening our core business and realizing scale growth. Only in this
way can we deliver both short-term growth and long-term sustainability. Our
pace of development is fast yet steady. We remain bold and determined. We
will strive to seek new development and create value in this gigantic real estate

market in China!

Finally, on behalf of the Board of Directors, I thank all the employees for your

hard work and all shareholders for your great support.

Longfor Properties Co. Ltd.
Wu Yajun

Chairperson
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Management Discussion and Analysis

PROPERTY DEVELOPMENT

From January to June 2017, revenue from property development business of
the Group was RMB16.59 billion, representing a slightly decrease of 1.9%
over the same period last year. The Group delivered 1.41 million square meters
of property in terms of gross floor area (GFA). Gross profit margin of overall
property development business increased by 8.7% to 34.5% over the same
period last year. Recognized average selling price was RMB11,779 per square

meter from January to June 2017.

Table 1: Breakdown of property development revenue of the Group from

Eq January to June 2017
* NEBEH * Amount excluding tax
BEH A S
Revenue Total GFA

—EF L RN I S 3 TERRE
—EAH EE VAN —ZNA —&AH
January to January to January to January to
Wt City June 2017 June 2016 June 2017 June 2016
ARMF ANRBEFI SES ok
RMB’000 RMB’000 Sqm Sqgm
£ Chongqing 6,010,040 2,549,592 529,609 311,139
i Shanghai 3,330,809 162,789 120,327 8,958
B Hangzhou 2,057,383 4,173,385 131,245 209,680
T Chengdu 1,286,596 1,722,072 160,825 150,453
Hh Qingdao 677,586 851,569 97,077 124,960
M Quanzhou 671,157 312,650 69,596 50,985
4R Shaoxing 392,042 51,426 53,078 9,290
M Changzhou 351,925 497,208 28,298 56,092
) Wuxi 286,960 645,170 40,080 70,229
K Dalian 251,256 446,876 19,948 34,432
EA Yantai 227,922 12,835 31,293 2,355
= Changsha 200,618 595,474 15,624 56,214
[R5 Xi'an 177,523 410,483 24,246 52,761
BRI Suzhou 157,234 62,590 10,169 10,600
&5 Shenyang 129,806 181,375 25,071 37,945
3 Ningbo 117,437 1,118,471 15,610 114,864
[EEh Nanjing 90,919 — 5,741 —
g Jinan 70,531 530,868 16,774 70,100
J& 1" Xiamen 63,938 1,268,659 7,150 95,368
Ly Foshan 30,096 — 5,638 —
2| Kunming 7,973 48,365 985 3,754
e Beijing — 1,260,702 — 72,871
At Total 16,589,751 16,902,559 1,408,384 1,543,050

h ] ) % Interim Report 2017
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Jinan Crystal Central

B MBI
Xiamen Chunjiang Land
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From January to June 2017, the Group achieved contracted sales of RMB92.63
billion, representing an increase of 140.0% over the same period last year. The
Group sold 5.95 million square meters in total GFA, representing an increase of
132.7% over the same period last year. Average selling price of GFA sold was
RMB15,567 per square meter, representing an increase of 3.2% over the same
period last year. Contracted sales from Pan Bohai Rim, Yangtze River Delta,
western China, southern China and central China were RMB30.30 billion,
RMB28.17 billion, RMB23.27 billion, RMB9.81 billion and RMB1.08 billion
respectively, accounting for 32.7%, 30.4%, 25.1%, 10.6% and 1.2% of the

contracted sales of the Group, respectively.

BT B
Chongqing New Bamboo Grove

Jent AR
Beijing The Oriental Original
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K DEFELE-REANAEME I ER Table 2: Details of contracted sales of the Group from January to June 2017
Wi
* GREA * Amount including tax
B A T
Contracted sales Total GFA

i Sl S ZERNAE B S g S ZERNEE
—%xA —%NH —&ANH —%NH
January to January to January to January to
W City June 2017 June 2016 June 2017 June 2016
AREEHTL ARBFEHT FIrk RN
RMB million ~ RMB million Sqm Sqm
HM Hanzhou 13,293 5,552 561,682 303,527
k(7 Beijing 12,061 4,066 359,248 94,635
g Chongging 10,075 3,978 900,765 432,985
A Chengdu 9,992 2,462 784,970 245,868
HFE Qingdao 7,264 1,298 590,411 142,581
[ Xiamen 5,748 2,339 196,806 109,085
T Jinan 5,083 213 489,063 28,770
P % Xi'an 3,199 1,428 293,282 191,632
P Nanjing 3,018 2,622 108,808 93,381
5 Shenyang 2,514 791 312,201 104,639
E 21 Ningbo 2,467 612 172,095 72,591
M Changzhou 2,397 440 192,621 57,510
i Shanghai 2,332 5,447 69,255 225,613
fR M Suzhou 2,284 3,285 81,258 116,266
J&E M Guangzhou 1,994 1,584 35,963 49,353
55 Wuxi 1,675 648 140,169 68,641
K Dalian 1,636 331 108,979 26,346
M Quanzhou 1,507 338 185,659 46,843
R Tianjin 1,323 — 66,150 —
R Changsha 1,080 464 100,573 58,087
4REL Shaoxing 702 243 96,387 36,193
L Foshan 564 246 53,786 33,217
& Yantai 417 188 49,553 18,033
il Kunming 1 11 374 1,126
M5t Total 92,626 38,586 5,950,058 2,556,922

RoE—-LHEANA=TH AEECERHEHAE As at June 30, 2017, the Group had sold but unrecognized contracted sales of
MEE A S EE A NR 1,459 T mE RMB145.9 billion (with an area of 9.22 million square meters), which formed a
F5922 BT J5 K o B A B2 [ OR AR L i I R A solid basis for the Group's sustainable and stable growth in the core net profit in
TR W R v B the future.
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PROPERTY INVESTMENT

The Group maintains a prudent property investment strategy. Currently,
investment properties of the Group are mainly shopping malls under three major
product series, namely Paradise Walk series, which are metropolitan shopping
malls, Starry Street series, which are community shopping malls, and MOCO,
which are mid to high-end household and lifestyle shopping centers. In addition
to malls, Champion Apartments (7 ) which provide white-collar population
with high quality comprehensive rental services have commenced operation
in Chongqing, Chengdu and other cities. As at June 30, 2017, the Group has
investment properties of 2.08 million square meters (2.74 million square meters
in GFA with parking space included) which have commenced operation with
an occupancy rate of 94.7%. Rental income, net of tax, was RMB1.14 billion,
representing an increase of 28.8% over the same period last year. The series of
Paradise Walk, Starry Street, MOCO and Champion Apartments accounted for
87.1%, 10.7%, 1.5% and 0.3% of the total rental income respectively, among

them, the series of Paradise Walk, Starry Street and MOCO recorded increases
of 31.2%, 8.9% and 3.7% respectively.

TR L R A
Suzhou Shishan Paradise Walk

FOMVETL R A 1)
Hangzhou Binjiang Paradise Walk Phase I

LR
Shanghai Baoshan Paradise Walk
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UMK
Chongging U-city Paradise Walk
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#= o DE L E-F A REFHENA S Table 3: Breakdown of rental income of the Group from January to_June 2017
#r
v NEFSH *  Amount excluding tax
i S i “E-RE-ERR
Januay to June 2017 January to June 2016
(TELN [ZEETN fislA
BEmR  HARA Al i1 E S E VN ARl % HRk%
Rental %of  Occupancy Rental %of  Occupancy Change of rental
GFA income Rental rate income Rental nate income
Fik AT NEEFE
sgm  RMB'000 RMB' 000
BRLE S Chongging North Paradise Walk 120778 20234 18.0% 99.7% 198,678 05% 100.0% 1.8%
BRMHKA Chongqing West Paradise Walk 76,031 78924 09% 92.6% 76,193 8.6% 99.4% 3.6%
ERRRXEIH Chongging Time Paradise Walk Phase 160,168 134515 11.8% 95.2% 119,590 13.5% 9.8% 12.5%
ELUHRIE Chongging Time Paradise Walk Phase 11 154,460 76,303 6.7% 98.0% 51476 0.5% 95.4% 30.8%
AR Chengdu North Paradise Walk 215,536 63,93 5.6% 78.6% 54151 6.1% 84.6% 181%
AR KL Chengdu Time Paradise Walk Phase 1 61,989 15,527 14% 100.0% 13,637 13% 93.4% 13.9%
Trktxs Beijing Changying Paradise Walk 221,286 141,704 124% 99.5% 112,765 128% 96.0% 25.7%
AR Hangzhou Jinsha Paradise Walk 151,135 93,913 83% 99.7% 78,110 8.8% 99.0% 200%
N Chengdu Jinnan Paradise Walk 91,638 50,284 44% 99.6% $714 49% 94.3% 15.0%
TikaExh Beijing Dasing Paradise Walk 144,365 64,31 5.6% 99.3% - - -
BEBRKGEIS  Chongging Time Paradise Walk Phase II 73,774 28,609 25% 99.1% - - -
RS Shanghai Honggiao Paradise Walk 170,450 33,41 29% 92.7% - - -
TEREXG Chongging Hometown Paradise Walk 93,073 6,518 0.6% 99.0% - - -
Tl Paradise Walk Subrotal 1734883 990,028 §1% 9%5.2% 75434 8§27 969% 2%
EREBH Chongging Crystal Castle 16,161 8,639 08% 99.7% 9,168 10% 100.0% 5.8%
Ri=T& Chengdu Three Thousand Mall 38,043 16,112 1.4% 100.0% 15,238 17% 923% 5.7%
TERRENE Chongging Chunsen Starry Street 54,618 12,676 1.1% 71.8% 13,661 1.3% 72.6% -12%
BRERN Chongging Faity Castle 29413 5,900 0.5% 100.0% 5,824 0.7% 100.0% 14%
IrEREHE Beijing Summer Palace Starry Street 6,320 10,031 0.9% 100.0% 9,374 1.1% 100.0% 0%
BREUM Chongging Universicy City 15,516 7,058 0.6% 994% 7015 0.8% 91.6% 3.5%
BERAENE Xian Dasing Starry Street 4.7 21,404 19% 99.7% 18318 21% §7.0% 168%
BEMmIEYE Xian Qujiang Statry Street 63,206 26,078 22% 99.7% 19,141 22% 89.7% 36.2%
Jfb Others = 14,548 1.3% NIA 14,838 19% NIiA -20%
ERENT Starty Sureet Subtotal 267,504 122652 107% 949% 12577 BO% 9.2% 89%
EEMOCO Chongging MOCO 29,104 16922 15% 96.3% 16323 18% 9.9% 37%
FREDT MOCO Subroral 2104 16922 15% %63% 16323 18% 99% %
yif:d Champion Apartments 44686 173 03% 80.7% - - -
Hh Others - 4506 04% N/A - — -

CREER Total for projects that had
commenced operation 2,076,177 1,137,281 100.0% 94.7% 883,214 100.0% 96.0% 28.8%
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ALEH A EREENES S 10> SRR
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The Group has 10 shopping malls under construction with a total GFA of about

1.09 million square meters.

Table 4: Breakdown of investment properties under construction of the Group

W in 2017 t0 2019

AL e 5 T
TH A B 3 R FIrk

Estimated
Commencement of Planned GFA
Operation Sqm
BRI L) K Suzhou Shishan Paradise Walk 2017 190,553
FLME T R A 1 Hangzhou Binjiang Paradise Walk Phase I 2017 158,067
R U R Chongqing U-City Paradise Walk 2017 102,365
i3 {IIPR Shanghai Baoshan Paradise Walk 2017 96,803
N R R A Changzhou Longcheng Paradise Walk 2018 119,139
TR TG = K A Chengdu Xichen Paradise Walk 2018 150,281
[N PN Nanjing Longwan Paradise Walk 2019 120,367
LEEEENE Shanghai Magqiao Starry Street 2019 26,986
A R A Shanghai Zhuangiao Paradise Walk 2019 100,988
BN VE T R A 11 HA Hangzhou Binjiang Paradise Walk Phase I1 2019 21,576
HERIFEH A7 Projects under construction in total 1,087,125

1520 14 C B 36 P 5 I R B BR L R AE @ i 5 19
PRI > AEE T —LE—FNHEGE
BTG E AR 23 4180 -

< diikey ]

R -LE-EARR SRR EBRRAE -
MO EICAE R ER R R # T
BC A 8 S > SR B — M R AT BB 32
A6 B0 5 B Y LE 0 b 4 [ AR 0,809 %
0.98% ° [ > F LN BT KE - B HIT
BT~ BRI T H S S S R AT B
R R B ek NN A o e A B e
0.51% 20.56% °
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Due to the rental increase of shopping malls in operation as well as continuous
investments in projects under construction, the valuation gain of investment
properties of the Group amounted to RMB2.34 billion from January to June
2017.

COST CONTROL

From January to June 2017, due to the excellent performance of sales and
group’s strategy to acquire projects in first and second tier cities, which diluted
fixed expenses such as staff compensation. As a result, the Group's general and
administrative expenses to the total contracted sales decreased by 0.80% to
0.98% over the same period last year. Meanwhile, as the sales of several projects
such as Hangzhou Chunjiang Mansion, Xiamen Chunjiang Land and Chongqing
New Bamboo Grove were strong, the selling expenses to the total contracted

sales decreased by 0.51% to 0.56% over the same period last year.
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12,9870 o BRI PR AT AR 313500 -

BAHeh

SR -LEFEAA S AEENZOBEFE
2 (B S B BT AG 8 (B 18 2 %0 B AR Uk LG 2
BN L) B FER M 13.9% FIHE17.5% -
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LIZIPN S
Hangzhou Emerald Legend

W KRR
Shenyang Tian Chen Longfor Mansion
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SHARE OF RESULTS OF JOINT VENTURES AND
ASSOCIATES

From January to June 2017, the attributable loss after tax of the Group in joint
ventures and associates was RMB72 million, which was mainly attributable to

the preliminary expense of the projects not due for delivery.

INCOME TAX EXPENSE

Income tax expenses comprised of PRC enterprise income tax and land
appreciation tax. From January to June 2017, the enterprise income tax and
the land appreciation tax of the Group were RMB1.84 billion and RMB1.29
billion, respectively. The total income tax expenses for the period amounted to
RMB3.13 billion.

PROFITABILITY

From January to June 2017, the Group's core net profit margin (i.e. after
excluding the effects of valuation gains, the ratio of the core profit after tax to
the revenue) increased from 13.9% of the corresponding period of last year to
17.5% and the core net profit margin attributable to shareholders (i.e. after
excluding the effects, such as minority interests and valuation gains, the ratio
of the core net profit attributable to shareholders to the revenue) increased from
13.0% of the corresponding period of last year to 15.3%. The above is mainly
due to the increase of gross profit during the current period and the combined
effects of expenses, share of results of joint ventures and associates and the

changes of income tax expense.

BN
Chonggqing Grand of Woods

IR B
Chengdu Emerald Legend
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LAND BANK REPLENISHMENT

As at June 30, 2017, the Group’s total land bank was 50.02 million square
meters or 37.11 million square meters on an attributable basis. The average unit
land cost was RMB4,845 per square meter, accounting for 31.1% of unit price
of current contracted sales. In terms of regional breakdown, land bank in Pan
Bohai Rim, western China, Yangtze River Delta, southern China, central China
and Hong Kong Region accounted for 39.4%, 26.7%, 20.3%, 7.5%, 6.0% and
0.1% of the total land bank, respectively.

From January to June 2017, the Group has acquired new land bank with
total GFA of 10.75 million square meters or 6.46 million square meters on an
attributable basis. Average cost of acquisition on an attributable basis was RMB
5,930 per square meter. In terms of regional breakdown, the area of Pan Bohai
Rim, Yangtze River Delta, central China, western China, southern China and
Hong Kong Region accounted for 34.5%, 32.8%, 14.1%, 11.7%, 6.3% and
0.6% of the total GFA of the newly acquired land bank.

As at June 30, 2017, there were 31 cities covered by the Group. The locations
of the projects were moving closer to city cores. The project size was controlled
at an appropriate level, which laid a well foundation for improving the turnover

cycle of the Group’s properties available for sale.
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The geographic spread of the land bank of the Group was as follows:

Table 5: Breakdown of land bank of the Group

Ho [ i A ST A Pl el T 23 g ST A Fie i He il
Region City GFA % of Total Attributable GFA % of Total
Frrk FIrk
Sqm Sqm
TR [ Jex 3,511,493 7.0% 1,090,485 2.9%
Pan Bohai Rim Beijing
& 1,991,073 4.0% 1,915,858 5.2%
Shenyang
HhE 1,739,203 3.5% 906,348 2.4%
Qingdao
A 7,132,742 14.4% 7,132,742 19.3%
Yantai
il 2,372,243 47% 1,166,130 3.2%
Jinan
PN 966,289 1.9% 631,427 1.7%
Dalian
K 1,153,364 2.3% 824,977 2.2%
Tianjin
RAE 818,518 1.6% 572,963 1.5%
Baoding
Subtotal 19,684,925 39.4% 14,240,930 38.4%
/NG
#E i [ A=y 991,551 2.0% 863,881 23%
Central China Changsha
et d 2,007,292 4.0% 692,124 1.9%
Wuhan
/NG 2,998,843 6.0% 1,556,005 4.2%
Subtotal
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Mo Wi A S P Al el T R S AR Fie i Kol
Region City GFA % of Total Attributable GFA % of Total
Tk Tk
Sqm Sqm
T i [ E 8,093,972 16.2% 6,765,238 18.3%
Western China Chongqing
JEHR 3,415,193 6.8% 2,485,202 6.7%
Chengdu
RS 1,056,898 2.1% 1,056,898 2.8%
Xi'an
EERE 790,407 1.6% 790,407 2.1%
Yuxi
Subtotal 13,356,470 26.7% 11,097,745 29.9%
/Nt
R=AME it 1,055,410 2.1% 759,084 2.0%
Yangtze River Delta Shanghai
i3] 827,078 1.7% 827,078 2.2%
Wuxi
G 723,354 1.4% 723,354 1.9%
Changzhou
e 2,603,508 5.2% 1,700,519 4.6%
Hangzhou
33 1,363,350 2.7% 1,152,091 3.1%
Ningbo
R 983,787 2.0% 597,922 1.6%
Suzhou
P 1,567,698 3.1% 1,254,745 3.5%
Nanjing
& 1,042,243 2.1% 442,729 1.2%
Hefei
Nt 10,166,428 20.3% 7,457,522 20.1%
Subtotal
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Ml [ Wi Y e ATpi P Al Ee il TR R S AR Fie i He il
Region City GFA % of Total Attributable GFA % of Total
Frrk Tk
Sqm Sqm
£ g 4 [ JE 1,101,629 2.2% 623,800 1.7%
Southern China Xiamen
M 1,083,494 2.2% 1,083,494 2.9%
Quanzhou
J&EM 1,088,597 2.2% 663,358 1.8%
Guangzhou
1L 244,620 0.5% 195,745 0.5%
Foshan
I 13,000 0.03% 7,800 0.02%
Shenzhen
FEM 222,552 0.4% 155,786 0.4%
Fuzhou
/Nt 3,753,892 7.5% 2,729,983 7.3%
Subtotal
A IR i 60,545 0.1% 30,273 0.1%
Hong Kong Region Hong Kong
Nt 60,545 0.1% 30,273 0.1%
Subtotal
At 50,021,103 100.0% 37,112,458 100.0%
Total
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Table 6: Land acquisition from January to_June 2017

Hu THH 4 i HEAR i 2 A ST AR e 2 A S T A
Attributable Attributable
Region Project City Interest GFA GFA
F 2 Tk Pk
% Sgm Sqgm
BRih it AT R Jex 10.0% 406,605 40,661
Pan Bohai Rim Tanzhe Temple Plot Beijing
ERAE I Jem 25.0% 317,433 79,358
Jinhai Lake Plot Beijing
ARSI Jex 20.0% 214,402 42,880
Liangxiang Town Plot Beijing
R R Jex 20.0% 374,681 74,936
Gaoliying Plot Beijing
T JE fRE 70.0% 818,518 572,963
Gaobeidian Project Baoding
G R Jex 20.0% 378,777 75,755
Qinglong Lake Plot Beijing
S TR i b 5 K 100.0% 87,590 87,590
Ascendas IT Park Plot Dalian
W e PN 100.0% 556,822 556,822
Wuqing Hongze Project Tianjin
JesE s K 12.5% 219,322 27 415
Beitang Plot Tianjin
FEH I HE 51.0% 168,030 85,695
Liwang Road Plot Qingdao
WO P 100.0% 163,380 163,380
Olympic Sports Center Plot ~ Jinan
/hiit 3,705,560 1,807,455
Subtotal
[z 3:0A K w bR HE 100.0% 425,580 425,580
Western China Xiyong W Plot Chongqing
W Il HE 100.0% 480,000 480,000
Shapingba Station Plot Chongqing
[ LR HE 60.0% 356,373 213,824
Xiyong L Plot Chongqing
/Wit 1,261,953 1,119,404
Subtotal
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Hu JHH £ Wl HEAN B i A S R e A s 5 T
Attributable Attributable
Region Project City Interest GFA GFA
HIME Tk SEN
% Sqm Sqm
R=fA R LU ESUIELE) 3l 40.0% 94,710 37,884
Yangtze River Delta  Yinzhou Jiangshan Plot Ningbo
WA SR B 70.0% 110,495 77,347
Tangjiawan Plot Ningbo
JUULL M B B 51.0% 136,788 69,762
Jiufeng Mountain Plot Ningbo
RIBE161 B 100.0% 357,233 357,233
Chunxiao 161 Plot Ningbo
TR 5 A e 35.0% 481,114 168,390
Binhu Plot Hefei
B B1701 B & 100.0% 202,642 202,642
Yaohai E1701 Plot Hefei
BT TFS Hu 5L A 20.0% 358,487 71,697
Gaoxin TF5 Plot Hefei
B H) pr b R 51.0% 146,786 74,861
Laodong Road Plot Suzhou
T 8T b 3 100.0% 200,728 200,728
Qingjian Lake Plot Suzhou
AR M 100.0% 267,267 267,267
Jianye Science Park Plot Nanjing
R AT [ AL 100.0% 331,123 331,123
Gaoxin Software Park Plot Nanjing
B B30 ML M 30.0% 84,848 25,454
Xingyi B30 Plot Hangzhou
ER 3 HLM 100.0% 287,750 287,750
Zijin Harbour Plot Hangzhou
LR 1B S b HEM 25.0% 101,230 25,308
Olympic and International Hangzhou
Expo Center Plot
BERIEA HLM 100.0% 21,019 21,019
Lanbao Project Hangzhou
2L HT 55 100.0% 221,641 221,641
Huishan New Town Plot Wuxi
Hf vt S o i 100.0% 122,357 122,357
Lingang Industrial Park Plot  Shanghai
/it 3,526,218 2,562,463
Subtotal
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ol JHH AR i HE A% B 25 A S R e A e 5 T
Attributable Attributable
Region Project City Interest GFA GFA
AR FH K Tk
% Sqm Sqm
T KT IR 30 100.0% 73,834 73,834
Central China Chazishan Village Plot Changsha
25 T 15304 50.0% 208,306 104,153
Liuyang River Plot Changsha
Kol [t o B 31s 80.0% 117,586 94,069
Tianxin District Plot Changsha
A s H W 10.0% 1,006,019 100,602
Yangsi Port Plot Wuhan
L T H B K 52.0% 115,518 60,069

Guanggu Fifth Road Plot Wuhan

/NG 1,521,263 432,727
Subtotal
HE R [ BT R ot JEE M 77.0% 440,961 339,540
Southern China Sino-Singapore Knowledge Guangzhou
City Plot
0 E A bR el 60.0% 13,000 7,800
Shatoujiao Plot Shenzhen
YL I b M 70.0% 222,552 155,786
Changle Heshang Plot Fuzhou
it 676,513 503,126
Subtotal
A b IR gesiini itk 50.0% 60,545 30,273
Hong Kong Region Kai Tak Plot Hong Kong
INgE 60,545 30,273
Subtotal
Hast 10,752,052 6,455,448
Total
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TRAS R A AR A S R T R 3 ok 5 0 A Details of the land bank acquired by the Group subsequent to the end of the

W reporting period are as follows:
XL BT E Table 7: Land acquisition subsequent to the end of the reporting period
S H A HE i FEAY B Al A S T e 2 s 5 T
Attributable Expected Attributable
Project City Interest GFA GFA
% FIrk S
% Sgm Sqgm
B i HL S K 100.0% 78,232 78,232
Pan Bohai Rim Zhongbei Town Plot Tianjin
B 1 it H R HE 100.0% 32,945 32,945
Ninghai Road Plot Qingdao
RAMIEH HE 100.0% 103,564 103,564
Zhangjialou Project Qingdao
/NGE 214,741 214,741
Subtotal
7 S B R L 100.0% 508,632 508,632
Western China Steel Tower Factory Plot Chengdu
R S it S S 100.0% 136,233 136,233
Cujin Sub-district Plot Chengdu
/Nt 644,865 644,865
Subtotal
R=fAblR NEGL6 I It 100.0% 208,061 208,061
Yangtze River Delta Liuhe G16 Plot Nanjing
H W AE L 100.0% 90,385 90,385
Danghu Sub-district Plot Jiaxing
7 L o 4 Fe L 100.0% 148,576 148,576
Yongxing Road Plot Jiaxing
KB il 100.0% 68,235 68,235
Hongjian Road Plot Jiaxing
R S i 100.0% 28,255 28,255
Gucun Town Plot Shanghai
/it 543,512 543,512
Subtotal
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JHH AR i HE A% B 25 R A S T A e A e 5 T
Attributable Expected Attributable
Project City Interest GFA GFA
% Tk Pk
% Sqm Sqm
HE Hl G L 30 100.0% 471,106 471,106
Central China Yanghu G Plot Changsha
/Wit 471,106 471,106
Subtotal
g L L3 1 4 40 b1 100.0% 51,876 51,876
Southern China Chancheng District Plot Foshan
/et 51,876 51,876
Subtotal
At 1,926,100 1,926,100
Total
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FINANCIAL POSITION

As at June 30, 2017, the Group’s consolidated borrowings amounted to
RMB69.60 billion. The net debt to equity ratio (net debt divided by total
equity) of the Group was 56.2%. Cash in hand reached RMB22.65 billion. The
credit rating of the Group was BBB- by Standard & Poor, Baa3 by Moody’s,
BBB- by Fitch, and AAA by Dagong International®*, CCXR* and Shanghai

Brilliance. All of the abovementioned rating outlook is stable.

* The ratings conducted by Dagong International and CCXR were reviewed on Chongging

Longhu Development Co., Ltd., a major subsidiary of the Company in Mainland China.

Approximately 84% of the Group's total borrowings were denominated in
RMB, while 16% were denominated in foreign currencies. The Group is
maintaining its borrowings in foreign currencies in a low proportion with a

certain amount of exchange rate swap so as to control the risk in exchange losses.

Approximately RMB37.55 billion of the Group’s consolidated borrowings
were with fixed rates ranging from 3.06% per annum to 6.75% per annum,
depending on the terms of the loans, and the other loans were quoted at floating
rates. As of June 30, 2017, the proportion of fixed interest debt was 54%
(December 31, 2016: 62%) of the total debt.

In 2017, the Group issued green bonds of RMB4.04 billion with fixed rates
ranging from 4.40% to 4.75% per annum and terms ranging from five to seven
years. The Group's average cost of borrowing further decreased to 4.70% per
annum. The average maturity period of loan was 5.90 years. The proportion of

unsecured debt was 73%.

Subsequent to the end of the reporting period, in July 2017, the Group
successfully issued five-year senior notes of US$450 million in the international
captial market, at a coupon rate of merely 3.875% per annum. In July 2017, the
Group successfully issued RMB2 billion medium-term notes in the domestic
capital market, at a fixed rate ranging from 4.8% to 5.0% per annum and a

term ranging from three to five years.
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EMPLOYEES AND COMPENSATION POLICY

As at June 30, 2017, the Group had 18,051 full-time employees in China. Of
these employees, 5,324 worked in the property development division, 2,067
in the property investment division, and 10,660 in the property management

division. Average age of our employees is 31.7 years old.

The Group remunerates its employees based on their performance, work
experience and the prevailing market wage level. The total compensation of
the employees consisted of base salary, cash bonus and share-based rewards.
Cash bonus is a major part of senior employees’ cash compensation. The gross
amount of such bonus is determined from, amongst other things, the ranking of
the Group’s budget fulfillment ratio and loyalties of customers, which is then
assessed and allocated to individual subsidiaries according to the results of a

balanced scorecard and profitability.

PROSPECTS

In the first half of 2017, regulation policies in the Chinese real estate market
continued to strengthen, regulation efforts in major cities further increased, and
progress was made in destocking in second and third tier cities. For the second
half of 2017, the restriction on property purchases as well as the tightening of
monetary and financial policies will contribute to striking a balance between
supply and demand in real estate market. The differentiating competitive
landscape will pose more challenges to the enterprises in terms of product

ability, operation capability and sustainability.

Under these circumstances, the Group will increase its efforts in executing the
strategy of in-depth development in target cities to ensure strong fundamentals
and the sustainable development for our business. In addition to focusing on key
businesses and scaling up, based on the market conditions in different cities, we
will optimize the overall operation system by strengthening the management
of supply and sales and boost sales through precise product research and
development, customer research and positioning. Meanwhile, operational

efficiency will be enhanced through emphasis on inventory management.
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Management Discussion and Analysis

In the second half of 2017, the Group has 95 key projects for sale currently on
the market, among which 37 are brand new projects and 24 are new phases or
new products of existing projects. The products will cater for different customer
groups, including first-time home buyers, upgraders and business operators,
while the proportion of different product types and features will be adjusted
in response to changes in demand from customers, thus enabling the Group to

have precise product positioning and to achieve our goals in such market.

The Group (including joint ventures and associates) has completed properties
of approximately 2.15 million square meters in GFA from January to June in
2017. The total GFA of properties planned to complete construction in 2017
will reach approximately 7.5 million square meters, most of which will be
completed in the second half of the year. The current construction and sales

progress are on track.

In our investment properties, Chongqing Hometown Paradise Walk has
commenced operation in June 2017, while Suzhou Shishan Paradise Walk,
Hangzhou Binjiang Paradise Walk Phase I, Chongqing U-City Paradise Walk
and Shanghai Baoshan Paradise Walk are expected to commence operation in
the second half of 2017. Over 15,000 new rooms of long-term rental apartments
will be launched to the market by the end of 2017, covering first tier and
leading second tier cities such as Beijing, Shanghai, Shenzhen, Guangzhou,
Chongging, Chengdu and Hangzhou. These projects will lay a solid foundation

for future growth of rental income from investment properties of the Group.

In the market with accelerating integration and complicated changes, the Group
will continue to maintain a prudent and rational financial management strategy
in order to preserve stable and healthy financial position and gearing ratio. We
will also control land cost and relieve funding pressure through external co-
operations and acquisitions in the secondary market. At the same time, we will
further expand our domestic and overseas financing channels, optimize the debt
structure, extend debt maturity tenor and lower effective funding cost, thereby

leading to a safer and healthier financial position of the Company.
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DISCLOSURE OF INTERESTS

Directors’ and Chief Executive’s Interests

As at 30 June, 2017, the interests of the directors and chief executive of the
Company in the shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”)) as recorded in the register which were
required to be kept under Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange of Hong Kong Limited (the “SEHK”)
pursuant to the Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) contained in Appendix 10 to the Rules Governing
the Listing of Securities on the SEHK (the “Listing Rules”) were as follows:

Interest in the Company (long position)

fhiA A T R
TAHBA BATH A
LERYA it 2 e %% Approximate
EHEL S/ Ref Number of Interest in Amount of % of interest
Name of director Capacity/Nature of interest ordinary shares  underlying shares debentures  in the Company
(Hit3)
(Note 3)
REE 2HEREEAMA Wi 1) 2,574,533,701 - - 43.773%
Wu Yajun Founder of a discretionary trust (Note 1)
ik wmE 15 Z:DN 10,003,000 39,600,000 1,200,000 %2 /USD 0.843%
Shao Mingxiao Beneficial Owner (W7 4) (Note 4)
[RREZaA M7 2) 6,000,000 - - 0.102%
Beneficial of a trust (Note 2)
% 122 DN - 5,500,000 - 0.094%
Zhao Yi Beneficial Owner
fRrEX AN M 2) 3,000,000 - - 0.051%
Beneficial of a trust (Note 2)
ZHIL 2. 2PN 500,000 3,000,000 - 0.060%
Li Chaojiang Beneficial Owner
[FREZRA M 2) 2,000,000 - - 0.034%
Beneficial of a trust (Note 2)
HHE 55 Z:DN 50,000 550,000 - 0.010%
Frederick Peter Churchouse Beneficial Owner
BiE% 52 2PN - 600,000 - 0.010%
Chan Chi On, Derek Beneficial Owner
R 122 DN 50,000 450,000 - 0.008%
Xiang Bing Beneficial Owner
g 515 Z:DN 160,000 240,000 - 0.006%
Zeng Ming Beneficial Owner
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Notes:

1 These 2,574,533,701 shares are held by Charm Talent International Limited (“Charm
Talent”). The entire issued share capital of Charm Talent is wholly-owned by Silver Sea
Asset Limited (“Silver Sea”), the entire issued share capital of which is in turn wholly-
owned by HSBC International Trustee Limited ("HSBC International Trustee”) as the
trustee of the Wu Family Trust. The Wu Family Trust is a discretionary trust set up by
Madam Wu Yajun (“Madam Wu”) as settlor and HSBC International Trustee as trustee
on June 11, 2008. The beneficiary objects of the Wu Family Trust include certain family
members of Madam Wu. Madam Wu as founder of the Wu Family Trust is taken to be
interested in these 2,574,533,701 Shares held by Charm Talent pursuant to Part XV of the
SFO.

2 Such number of shares are held on trust by Dragon Dynasty Asset Limited (“Dragon
Dynasty”). The entire issued share capital of Dragon Dynasty is wholly-owned by HSBC
Trustee (HK) Limited (“HSBC (HK) Trustee”) as the trustee of the Dragon Dynasty Share
Award Trust. The Dragon Dynasty Share Award Trust was set up on October 28, 2014 with
HSBC (HK) Trustee acting as the trustee thereof. The beneficiary objects of the Dragon
Dynasty Share Award Trust are certain selected employees and directors of the Group as

participants of the Restricted Share Award Schemes adopted by the Company.

3 The relevant directors was granted options to subscribe for such number of shares under the
Option Scheme.
4 These are the senior notes issued by the Company in 2013 for the aggregate principal

amount of US$500 million at a rate of 6.75% due 2023 (“Notes”). Mr. Shao Mingxiao is
interested in the Notes in the amount of US$1,200,000 as beneficial owner, representing

0.24% of the aggregate principal amount of the Notes.

Save as disclosed above, as at June 30, 2017, none of the Directors or chief
executive of the Company had or was deemed to have any interests or short
positions in the shares of the Company, underlying shares or debentures of the
Company or any of its associated corporations as recorded in the register which
were required to be kept by the Company under Section 352 of the SFO or as
otherwise notified to the Company and the SEHK pursuant to the Model Code.
Other than the Option Scheme of the Company adopted on 1 November 2009,
and the Restricted Share Award Scheme adopted on October 28, 2014, none of
Directors or their spouse or children under the age of 18, had been granted any
right to subscribe or award for the equity or debt securities of the Company or

any of its associated corporations, or had exercised any such right.
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3 BB B % SUBSTANTIAL SHAREHOLDERS' INTERESTS

RoF—LEANHAH=ZTH > BAA A EH As at June 30, 2017, the interests of persons, other than the directors or
BATELN B AN 2 N A2 ] A7 AR Bl e A chief executive of the Company in the shares and the underlying shares of the
HEAT AR5 A8 I T B B 5 336 W AR 2 B A Company representing 5% or more of the nominal value of shares comprised in
B2 MER > MER RS (BEARATAE the relevant share capital of the Company as recorded in the register kept by the

JBeAS) T {E 5% Sk bA B2 RGN T Company under Section 336 of the SFO were as follows:
RN T HIHER (3R Interest in the Company (long position)
AR A FHE RS
BT 4L
EEREHE Approximate %
JBe S 4k 44 B/ R EE Number of of interest
Name of shareholder Capacity/Nature of interest ordinary shares in the Company
FE (5] SRR (Wit 1) 1,544,941,904 26.268%
Cai Kui (“Mr. Cai”) Founder of a discretionary trust (Note 1)
BRLHA A (M7t 2) 3,100,000 0.053%
Registered owner (Note 2)
Junson Development International Limited & a0#EA A (M7t 1) 1,544,941,904 26.268%
(“Junson Development”) Registered owner (Note 1)
Silverland Assets Limited (“Silverland”) 52 £k B 2 i (M7 1) 1,544,941,904 26.268%
Interest of controlled corporation (Note 1)
HSBC International Trustee TN (MEL > 3 K4) 4,119,565,605 70.042%
Trustee (Notes 1, 3 and 4)
Charm Talent International Limited RO N (i 3) 2,574,533,701 43.773%
(“Charm Talent”) Registered owner (Note 3)
Silver Sea Assets Limited (“Silver Sea”) SZRE L 2 e (W7 5) 2,574,533,701 43.773%
Interest of controlled corporation (Note 3)
Jumbomax Investments Limited ZREEE 2 RS (At s ) 350,130,000 5.953%
Interest of controlled corporation (Note 5)
SOLIE S AR (Wt 5 ) 350,130,000 5.953%
Woo Kwong Ching, Peter Interest of controlled corporation (Note 5)
whA it 2 HE 23 (7t 5) 350,130,000 5.953%
Pao Pui Yung, Bessic Interest of spouse (Note 5)

54
Longfor Properties Co. Led.  HE 1 Hi 2 A FR 2 #]




% 1,544,941,904ﬂiﬂﬁfﬁﬂﬂjunson Development
FH - Junson Development% AT AR
Silverland 22 EHEAT > T Silverland 220 EL #EAT LA
I HSBC International Trustee PA%E R Z ik fs 5C
WZFEASHREEHA - FRABETRR -F
FNAERH A — H b g5 AR i s A S HSBC
International Trustee 1 /% 7€ AL 1) —TH A HE
Gt o HIRF RGN Z B B R AFEEEES T
FHE o B IF KA B 15 XV Il > 4%
i(ﬁﬁﬁ&%ﬁﬁ%ﬁ”%/\)ﬁf’ﬁ%ﬁﬁﬂjunson
Development FFA 1) 1,544,941,904 B 0 A HE 25

BEA e M A B v REA 3,100,000 AR ©

#2545 2,574,533, 701 AR 1 Charm Talene £ 47 o
Charm Talent 2 i € 35 17 A 1 Silver Sea > &
BEA - T Silver Sea T C AT I A HI i HSBC
International Trustee DA 5% [RFIRME FEMIZFEN B
WREHE - RIRKRG TR -FR/NFEAH
+— H 1 % & E B 53 L HSBC International
Trustee {E £ Z sE Ask LI — B2 MG T - RIKK
TR RER % i B S A 5 4 L TR A - i
PR 5 TN B OIS XV St (F A SR RE
JEAR FEADE ) BLVEHE A H Charm Talenc R A 1Y
2,574,533,701 B AORE ST

M9 HSBC International Trustee £ 58 ) e i B 45
P #% > HSBC International Trustee PASZ5E A S
HAbE T 5 SR 90,000 B » 7% 55 (5 502 S
A HRA5 W R R R LA a5 =0 o

% %350,130,000 % My AC ﬁjumbomax
Investments Limited ¥ # HE T 2 ] 42 & B & /4
MR AR o SOGIE oA 1R 52 P v R O HE £
A5 350,130,000 e B 0 b A RE 45 - 1 6 B
7 Lo F 2 o AR RE £ 7 5% 55 350,130,000 B
By R 4 o

Notes:

RE 25 P %
Disclosure of Interests

These 1,544,941,904 shares are held by Junson Development. The entire issued share
capital of Junson Development is wholly owned by Silverland, the entire issued share capital
of which is in turn wholly-owned by HSBC International Trustee as the trustee of the Cai
Family Trust. The Cai Family Trust is a discretionary trust set up by Mr. Cai as settlor
and HSBC International Trustee as trustee on June 11, 2008. The beneficiary objects of
the Cai Family Trust include certain family members of Mr. Cai. Mr. Cai as founder of
the Cai Family Trust is taken to be interested in the 1,544,941,904 shares held by Junson
Development pursuant to Part XV of the SFO.

M. Cai is beneficially interested in 3,100,000 shares.

These 2,574,533,701 shares are held by Charm Talent. The entire issued share capital of
Charm Talent is wholly owned by Silver Sea, the entire issued share capital of which is in
turn wholly-owned by HSBC International Trustee as the trustee of the Wu Family Trust.
The Wu Family Trust is a discretionary trust set up by Madam Wu as settlor and HSBC
International Trustee as trustee on June 11, 2008. The beneficiary objects of the Wu Family
Trust include certain family members of Madam Wu. The beneficiary objects of the Wu
Family Trust include certain family members of Madam Wu as founder of the Wu Family
Trust is taken to be interested in the 2,574,533,701 shares held by Charm Talent pursuant
to Part XV of the SFO.

According to the latest disclosure of interests filing submitted by HSBC International
Trustee, 90,000 shares are held by HSBC International Trustee as trustee of several other

trusts which are independent third parties of Wu Family Trust and Cai Family Trust.

These 350,130,000 shares represent the corporate interest of Jumbomax Investments
Limited through a number of its wholly owned subsidiaries. Mr. Woo Kwong Ching, Peter
is interested in these 350,130,000 shares through the interest of corporation controlled by
him while Ms. Pao Pui Yung, Bessie is interested in these 350,130,000 shares through the

interest of spouse.
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Name

AR
Shao Mingxiao

il 53
Zhao Yi

G
Li Chaojiang

Frederick Peter Churchouse
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22N

Beneficial Owner

| EE 2N

Beneficial Owner

Hiha A
Beneficial Owner

| EE 2N

Beneficial Owner
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SHARE OPTION SCHEME

The Company’s share option scheme was adopted on November 1, 2009.

On December 23, 2009, January 17, 2011, September 28, 2011 and November
4, 2014, the Company granted options to subscribe for a total of 10,600,000
shares, 46,000,000 shares, 150,000,000 shares and 110,000,000 shares under

the Option Scheme to certain directors and employees of the Company, with the

following details:

(1) Directors

it ()
Bt H Exercise
Date of Grant Price (HKS)
(Wit1)
(Note 1)
“F—f-JtLH 12,528
January 17, 2011
“F—EAAZHAR 8.28
September 28, 2011
ZE AN A 9.37
November 4, 2014
“F—E-JttH 12528
January 17, 2011
“EEAACTAH 8.28
September 28, 2011
ZE—AE—HIA 9.37
November 4, 2014
ZE AR 9.37
November 4, 2014
CEFNEF AN 8.44
December 23, 2009
“E-EAAZTAH 8.28

September 28, 2011

-
i
AT

Outstanding at
January 1, 2017

1,600,000

30,000,000

8,000,000

700,000

1,800,000

3,000,000

3,000,000

150,000

400,000

R
ARZTH
WA
Outstanding at
June 30, 2017

1,600,000

30,000,000

8,000,000

700,000

1,800,000

3,000,000

3,000,000

150,000

400,000
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R B
—H—H ~AHZHH
TrOE GOk () WAL AT
124 B £l Exercise Outstanding at Outstanding at
Name Capacity Date of Grant Price (HK$)  January 1,2017 June 30,2017
(Wit1)
(Note 1)
H% 6% LU “EENETAZAEH 8.44 200,000 200,000
Chan Chi On, Derek Beneficial Owner ~ December 23, 2009
ZE AT AR 8.28 400,000 400,000
September 28, 2011
B A A “FENEF AR 8.4 50,000 50,000
Xiang Bing Beneficial Owner ~ December 23, 2009
“F-—ERAZAR 8.28 400,000 400,000
September 28, 2011
% 6% ZUN “F-—FERAZTAR 8.28 240,000 240,000
Zeng Ming Beneficial Owner ~ September 28, 2011
2 1MR’H (2) Employees
SR AR e S
i —HA—H Ll G AAZHH
(¥70) HWASE  Number of share W ARAT
FhA L Exercise Outstandingat  options exercised Outstanding at
Date of Grant Capacity Price (HKS)  January 1,2017  during the period June 30,2017
Wiz 1) (Wit2)
(Note 1) (Note 2)
“F——F—tLH 5 2N 12528 20,855,000 (5,762,500) 15,092,500
January 17, 2011 Beneficial Owner
“F-—ERAZAR  EE 2 DN 8.28 60,757,000 (23,433,500) 37,323,500
September 28, 2011 Beneficial Owner
“F-WEt—ANA HAEHA A 937 89,405,000 (11,110,000) 78,295,000
November 4, 2014 Beneficial Owner
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Notes:

1.

As for the share option granted on December 23, 2009, the closing price of the shares on
the Stock Exchange immediately before the date on which the options were granted was
HK$8.26. The options are exercisable in 4 tranches of 25% each, from 23 December 2010,
2011, 2012, 2013 to 22 December 2019.

As for the share option granted on January 17, 2011, the closing price of the shares on
the Stock Exchange immediately before the date on which the options were granted was
HK$12.88. The options are exercisable in 4 tranches of 25% each, from 17 January 2012,
2013, 2014, 2015 to 16 January 2021.

As for the share option granted on September 28, 2011, the closing price of the shares
on the Stock Exchange immediately before the date on which the options were granted
was HK$8.17. The exercisable period for 10,000,000 share options granted to Mr. Shao
Mingxiao is from September 28, 2017 to September 27, 2021. The remaining options are
exercisable in 4 tranches from 28 September 2013, 2014, 2015, 2016 to 27 September
2021, the exercisable percentage is 10%, 30%, 30% and 30% respectively.

As for the share option granted on November 4, 2014, the closing price of the shares on
the Stock Exchange immediately before the date on which the options were granted was
HK$9.37. The options are exercisable in 5 tranches from 4 November 2015, 2016, 2017,
2018, 2019 to 3 November 2024, the exercisable percentage is 10%, 15%, 20%, 25% and
30% respectively.

2. The weighted average closing price per share immediately before the dates on which the
options were exercised was HK$14.1445.

3. No share option was granted, cancelled and lapsed during the period.

SHARE AWARD SCHEMES

The Company has two types of share award schemes namely, Pre-IPO Share
Award Scheme and Restricted Share Award Scheme. The Pre-IPO Share Award
Scheme was adopted before the Company was listed on the Stock Exchange of
Hong Kong Limited, on November 19, 2009. The Restricted Share Award
Schemes was adopted on October 28, 2014.



(a)

(b)

TR B B PR S i
ER NIl (=g
EHTREEOER > REARN AR L3
AR B R R RO RAE L E R
B 8 S Y 45 B AR A M ROF 45—
o &t EF A A 94,014,000 By
([HEM Ay ) O3 T AL T3 '
BU®ERE]) - HETHRAMIEE
il TR S8t & > A2y w) G B TAE T
REFSE R > AR EREN - B2
ZER—LEANAZTHIE > BT A SEE A
e EEES T H1,230,200 8%
B #E = F—tHEANH=FH 1M
WA BERTET -

R ] B 473 A T
RIERAEEETERRERENRET
01 o SRR AR R R U B
T AANAEFER _F—WHFETA
o CH (T B8 H 3 1) 588 0 P s B 4 R
P O S ) (T & 30 1) > B
MEFGIUERELL > 5RO 3
EEZS LR R VAR Y Y 3 i
B ANTWSLE TERIERD - &
FEZ LA AT L A A I 2 B 4
ABZAGA N AR AN B B O T A
HAZ =2 BUA Ry > 36 DME LR R AR
MBI E B THRA > B 225 R EM
et Bl s ok B E B TR -
MM HEsE - F—LEAA=TH
EEEFENZFLEABR TS EAILEA
71,703,500 B & 1 (2 5H B (B 58 5
i) B #5 884,820,054 70 ) > M AR/
R H IO BT IRA S 1329 o Hop
16,095,500 BB —F —LHEAA =T
HIEMH A A - RE (L5 # )
Fii 204,989,421 70 - BE-F—LF
ANAZ1HIEWHEA - 58,700,000 B
CRETEERL -

(a)

(b)

RE 25 P %
Disclosure of Interests

Pre-IPO Share Award Scheme
The Company adopted the Pre-IPO Share Award Scheme to recognise

the contribution of certain of its employees, especially those whom
the Company considered had contributed to the early development
and growth of the Group, and to align their interests with those of the
shareholders of the Company. A total of 94,014,000 shares (the “Awarded
Shares”) were granted to selected employees of the Group (the “Selected
Employees”). For the implementation of the Pre-IPO Share Award
Schemes, a trust was established to hold the Awarded Shares for the
Selected Employees up until vested. As at June 30, 2017 all Awarded
Shares vested to the Selected Employees, 1,230,200 shares of which were

vested during the period.

Restricted Share Award Scheme

As an incentive to retain and encourage the employees for the continual
operation and development of the Group, the Board of the Company
resolved to adopt a restricted share award scheme (the “Award Scheme”)
on October 28, 2014 (the “Adoption Date”). Unless sooner terminated
by the Board, the Award Scheme shall be effective from the Adoption
Date and shall continue in full force and effect for a term of 8 years.
According to the Award Scheme, the Company has established a trust
for the employees (the “Trust”), trustee can purchase shares up to 3% of
the issued share capital of the Company as at the Adoption Date from the
market out of cash contributed by the Group and be held in trust for the
relevant selected employees until such shares are vested with the relevant
selected employees in accordance with the provisions of the Award
Scheme. From the Adoption Date to June 30, 2017, the Company had
through the trustee purchased total 71,703,500 shares from the market
(at an aggregate consideration of HK$884,820,054), representing 1.32
% of the issued share capital of the Company as at the Adoption Date,
16,095,500 shares of which were purchased in the six month period
ended June 30, 2017 at an aggregate consideration of HK$204,989,421
(including transaction costs). As at June 30, 2017 there were 58,700,000

shares have been awarded to the Selected Employees.
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CORPORATE GOVERNANCE
During the period, the Company had adopted, applied and complied with

the code provisions as set out in the Corporate Governance Code (the “Code”)
contained in Appendix 14 to the Listing Rules except for the following

deviation:

During the period, the Company has not established Nomination Committee
as required by the provision A.5 of the Code. Madam Wu Yajun is responsible
for the nomination and appointment of directors. According to the Company’s
corporate strategy, Madam Wu will review and discuss with other Board
members the structure, size and composition (including the skills, knowledge
and experience) of the Board from time to time and identify individuals
suitably qualified to become directors and make recommendations to the
Board on the nomination for directorship. The Board is of view that Chairman
being responsible for the nomination of directorship is more effective than the

establishment of Nomination Committee.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive Directors,
Mr. Chan Chi On, Derek, Mr. Frederick Peter Churchouse, and Mr. Xiang Bing
and is chaired by Mr. Chan Chi On, Derek. The Group’s unaudited condensed
consolidated interim results for the six months ended June 30, 2017 were
reviewed by the members of the Audit Committee before submission to the

Board for approval.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix 10 to
the Listing Rules as its own code of conduct for dealings in securities of the
Company by directors. All directors of the Company have confirmed, following
specific enquiry by the Company that they have complied with the required
standard set out in the Model Code during the six months ended June 30, 2017.
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PAYMENT OF INTERIM DIVIDEND

The Board declared payment of an interim dividend of RMB0.20 per share for
the six months ended June 30, 2017. The interim dividend shall be declared in
RMB and paid in Hong Kong dollars. The interim dividend payable in Hong
Kong dollars will be converted from RMB at the average mid-point rate of
exchange rates of RMB to Hong Kong dollars as announced by the People’s
Bank of China for the period from Thursday, December 7, 2017 to Wednesday,
December 13, 2017. The interim dividend will be paid on or about Monday,
January 8, 2018 to the shareholders whose names appear on the register of

members of the Company on Wednesday, December 13, 2017.

CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from Monday, December
11, 2017 to Wednesday, December 13, 2017, both days inclusive, during which
period no transfer of shares of the Company will be effected. In order to qualify
for the interim dividend, all share transfer documents accompanied by the
relevant share certificates must be lodged for registration with the Company’s
branch share registrar in Hong Kong, Computershare Hong Kong Investor
Services Limited, at Shops 1712—1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong not later than 4:30 p.m. on Friday,
December 8, 2017.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the period ended June 30, 2017, the trustee of the Restricted Share
Award Scheme purchased on the Stock Exchange a total of 16,095,500 shares at
a total consideration of approximately HKD204,989,421 pursuant to the terms
of the trust deed under the Restricted Share Award Scheme. Other than the
aforesaid, neither the Company, nor any of its subsidiaries has purchased, sold or
redeemed any of the Company's listed securities during the period ended June
30, 2017.

SPECIFIC PERFORMANCE OBLIGATIONS
ON CONTROLLING SHAREHOLDER

On July 10, 2013, the Company as borrower entered into a facility agreement
(the “Facility Agreement”) with a syndicate of banks pursuant to which a 4-year
term loan facility in the principal amount of up to HK$6.385 billion and
USD165 million (the “Facility”) was made available to the Company on the

terms and conditions stated therein.
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On April 29, 2015, the Company as borrower entered into a facility agreement
(the “Facility Agreement”) with a syndicate of banks pursuant to which a 5-year
term loan facility in the principal amount of up to HK$3.18 billion, USD155
million and RMB200 million (the “Facility”) was made available to the

Company on the terms and conditions stated therein.

On December 22, 2016, the Company as borrower entered into a facility
agreement (the “Facility Agreement”) with a syndicate of banks pursuant to
which a 3-year term loan facility in the principal amount of up to RMB3 billion
(the “Facility”) was made available to the Company on the terms and conditions

stated therein.

It is provided in the Facility Agreements, among other things, that an event of
default will occur if the following shareholders of the Company, the Wu Family
Trust, the Cai Family Trust, Charm Talent and Junson Development cease to
collectively maintain (directly or indirectly) not less than 51% of the entire
beneficial shareholding interest in the Company. If an event of default under
the Facility Agreements occurs, the lending bank or the agent acting for the
lending banks may, and shall if so directed by two-thirds of the lending banks,
terminate the Facility and/or declare that all or part of the loans made under
the Facility together with accrued interest and all other amounts accrued or

outstanding under the Facility Agreements be immediately due and payable.

Other than as disclosed above, there are no other events which are required to be

disclosed by the Company under Rule 13.18 of the Listing Rules.

CONNECTED TRANSACTIONS

De minimis Connected Transactions

During the period ended June 30, 2017, certain directors and their close family
members, and companies controlled by certain directors and/or their close
family members entered into transactions with the Group which are disclosed
in note 25 (c) and (d) “Related party transactions/balances” to the condensed
consolidated financial statements of the Group. Such transactions constituted de
minimis connected transactions of the Company which were exempt from the
reporting, announcement and independent shareholders’ approval requirements
under the Chapter 14A of the Listing Rules.

Save as above, the other related party transactions which were carried out by the
Group during the period ended June 30, 2017, did not fall under the definition
of “connected transaction” or “continuing connected transaction” (as the case

may be) in Chapter 14A of the Listing Rules.
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TO THE BOARD OF DIRECTORS OF LONGFOR PROPERTIES CO. LTD.
HE 01 4 28 A7 R4 )

(incorporated in the Cayman Islands with limited liability)

We have reviewed the condensed consolidated financial statements of Longfor
Properties Co. Led. (the “Company”) and its subsidiaries (collectively referred
to as the “Group”) set out on pages 65 to 128, which comprise the condensed
consolidated statement of financial position as of June 30, 2017 and the related
condensed consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended, and
certain explanatory notes. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of a report on
interim financial information to be in compliance with the relevant provisions
thereof and International Accounting Standard 34 “Interim Financial Reporting”
(“IAS 34") issued by the International Accounting Standards Board. The
directors of the Company are responsible for the preparation and presentation of
these condensed consolidated financial statements in accordance with IAS 34.
Our responsibility is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability to

any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe
that the condensed consolidated financial statements are not prepared, in all

material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

August 16, 2017
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BE_R-LEANH=THIEAMEA
For the six months ended June 30, 2017

WEANA=ZTHIEAM@A
Six months ended June 30,
sk —ZF—tF —FRE
NOTES 2017 2016
ANRWTT ARWTT
RMB’000 RMB’000
(RAEHFE)  (KAEFEE)
(unaudited) (unaudited)

A Revenue 3 18,594,189 18,368,539

S RS Cost of sales (11,800,798)  (13,249,045)
EF Gross profit 6,793,391 5,119,494

HAbA Other income 4 446,636 199,425

i 45 K e 45 Other gains and losses 5 68,665 (40,820)
TR B 4% W 2E T A T M A Fair value gain upon transfer 190,226 47,154

to investment properties
BEYHEA T EET) Change in fair value of investment properties 2,147,581 1,725,074
fTE & TR AT ESH) Change in fair value of derivative (110,433) 7,955
financial instruments

S T 8 BH <2 Selling and marketing expenses (519,176) (411,173)
FTELBASE Administrative expenses (905,262) (685,510)
LB A Finance costs 6 (21,859) (36,556)
JRE A i 2 ] SE 4 Share of results of associates (44,284) (21,619)
JEAG G225 Share of results of joint ventures (27,325) (8,559)
7L Al i A1 Profit before taxation 8,018,160 5,894,865

P AR B S Income tax expense 7 (3,129,897)  (1,998,869)
30 1 1 Profit for the period 8 4,888,263 3,895,996
AT JE A i 1) - Attributable to:

/NEIE: XN Owners of the Company 4,404,890 3,730,451
JEHEIHE 45 Non-controlling interests 483,373 165,545

4,888,263 3,895,996

YR (N 59) Earnings per share, in RMB cents
HA Basic 10 76.0 63.9
i Diluted 10 75.1 63.7
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T 9 % 5 45 2 % R b 2 i ML 2 3R

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

BEAA=ZTHIEAMA

Six months ended June 30,

ZER—LE ZENE
2017 2016
ANRWTT ARWTL
RMB’000 RMB’000
(RAEHFE)  (KAEHEE)
(unaudited) (unaudited)
el ikl Profit for the period 4,888,263 3,895,996
oAt A T (B 30 4 - Other comprehensive (expense) income:
HETREN T HERGZHA ¢ Items that may be reclassified
subsequently to profit or loss:
Him TR ATHE (ER) Net fair value (loss) gain on hedging (364,479) 162,516
i A 1 instruments
PR S R e LA Loss (gain) on retranslating hedging 275,560 (205,163)
A ) 18 () instruments reclassified to profit and loss
(88,919) (42,647)
A 2 T i R Total comprehensive income for the period 4,799,344 3,853,349
AT JE A 2 T Wi i M Total comprehensive income attributable to:
YN/ DN Owners of the Company 4,315,971 3,687,804
I 42 il 23 Non-controlling interests 483,373 165,545
4,799,344 3,853,349
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Condensed Consolidated Statement of Financial Position
BB UEAHE N
At June 30, 2017

B S o 2 ZF N
AAZ1TH +ZA=1+—H
Fif 5 At June 30, At December 31,
NOTES 2017 2016
ANBRH T AR HTF L
RMB’000 RMB’ 000
(RAEHH) (REHK)
(unaudited) (audited)
T En NON-CURRENT ASSETS
g L/ E S Investment properties 11 55,596,065 49,030,600
VEBN & Property, plant and equipment 12 246,086 198,642
TEAT L 3R Prepaid lease payments 13 20,084,041 17,421,955
TR A A I RE £ Interests in associates 2,862,691 1,585,693
RE BRI R Interests in joint ventures 4,147,743 2,737,328
Ak SR E Available-for-sale investments 180,021 180,021
LR A Lt fi Deposits paid for acquisition of land

YNk & use rights 8,991,060 11,925,639
firA: 4 T B Derivative financial instruments 18 419,112 639,233
I SE R T Deferred taxation assets 2,903,154 2,622,641

95,429,973 86,341,752
HEE CURRENT ASSETS
& Inventories 917,681 838,729
BRApREYE Properties under development for sales 119,107,515 89,426,431
FRE R &Y Properties held for sales 10,497,089 10,246,730
JRE WAL MR e LAt FE W3 I Accounts and other receivables,

4 B AN IR deposits and prepayments 14 14,916,382 10,324,224
JRE it FF 2 1 i 2 T Amounts due from non-controlling interests 25 10,460,344 3,854,408
JRE WA /A W 3K IR Amounts due from associates 25 3,744,635 —
N A8 b 3R IE Amounts due from joint ventures 25 5,731,773 2,248,153
AT i ] B I Taxation recoverable 4,818,972 3,844,962
P4 R T A Derivative financial instruments 18 205,155 349,513
C A SR T A7 3K Pledged bank deposits 34,674 97,368
RATH R LB & Bank balances and cash 22,617,648 17,258,104

193,051,868 138,488,622
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Condensed Consolidated Statement of Financial Position
R_F—tENA=1H
At June 30, 2017

it i
—F—tE ZE—NE
AA=ZFHE A=+ —H
i At June 30, At December 31,
NOTES 2017 2016
AR¥F N R
RMB’000 RMB’ 000
(RAFHE) (REFH)
(unaudited) (audited)
L UK CURRENT LIABILITIES
JRE A B B B AT S Accounts and bills payables, deposits
Bl te 4 R s received and accrued charges 15 102,146,751 66,725,559
JREAST i 2 i 4 2 2N JH Amounts due to non-controlling interests 25 8,047,907 2,953,235
JE A5 B W) kA Amounts due to associates 25 2,259,905 1,823,964
JEAT A 78 A S IE Amounts due to joint ventures 25 4,426,429 1,686,533
AT BLIE Taxation payable 12,158,382 12,939,782
AT B HAAE R — Bank and other borrowings - due
—AE R 3] 3 within one year 16 5,772,633 5,333,349
BRREE Senior notes 17 1,975,474 —
136,787,481 91,462,422
BB e NET CURRENT ASSETS 56,264,387 47,026,200
AR I B L TOTAL ASSETS LESS
CURRENT LIABILITIES 151,694,360 133,367,952
BT fit CAPITAL AND RESERVES
JeA Share capital 19 511,994 508,438
ik Reserves 63,033,861 61,256,261
L/NGIE? ZEPN Equity attributable to owners of
JREAG HE 25 the Company 63,545,855 61,764,699
Je v R 45 Non-controlling interests 19,938,832 13,350,481
HE 3 A0 TOTAL EQUITY 83,484,687 75,115,180
B R R NON-CURRENT LIABILITIES
AT B A K — Bank and other borrowings - due
— IR F 1 after one year 16 58,396,672 47,027,089
(s S Senior notes 17 3,456,675 5,511,632
HAthfiid: 4/ T H Other derivative financial instruments 16 356,290 215,915
RIERI A fE Deferred taxation liabilities 6,000,036 5,498,136
68,209,673 58,252,772
151,694,360 133,367,952
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Condensed Consolidated Statement of Cash Flows

BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

BEANA=ZTHIEAEA

Six months ended June 30,
R M
2017 2016
ANRBEFL  ARETT
RMB’000 RMB’000
(CREFEE) (KEHFH)
(unaudited) (unaudited)

BT OPERATING ACTIVITIES
B L Al i A1 Profit before taxation 8,018,160 5,894,865
KDL % Adjustments for:

TG A Finance costs 21,859 36,556

E RN NS S i Depreciation of property, plant and equipment 17,573 20,034

WA Py BOE W) E R PR AR Fair value gain upon transfer to

investment properties (190,226) (47,154)

BEWEN T HEH) Change in fair value of investment properties (2,147,581)  (1,725,074)

Tt TH AT EHEEE) Change in fair value of derivative

financial instruments 110,433 (7,955)

EE 5. 8 i 15 AH Net exchange gains (50,669) (31,059)

FE U A Interest income (105,743) (82,414)

DA A5 25 FE B 1) 455 BB S Share-based payments expenses 59,427 31,989

HAt 4% 6 Other adjusting items 68,330 22,712
BEEGEHHNMAEH SRR Operating cash flows before movements in

working capital 5,801,563 4,112,500
&M Increase in inventories (78,952) (41,595)
B P AR AN Increase in properties under development for sales (7,737,914)  (7,474,377)
FRE B> Decrease in properties held for sales 10,929,309 12,755,854
JRE WS B 2 B oAt WA IH ~ 454 K Increase in accounts and other receivables,

AT AR deposits and prepayments (4,613,542)  (1,755,152)
JRE AN MR R e B AN S0 - B i I Increase (decrease) in accounts and bills payables,

JRETH R F 8 m (i >) deposits received and accrued charges 28,375,563 (839,565)
BEEANERE Cash from operations 32,676,027 6,757,665
B A A AR SANER ([ e 1) B The People’s Republic of China (The “PRC”)

income tax paid (4,660,434)  (2,986,230)
ARG B P A B 4 NET CASH FROM OPERATING ACTIVITIES 28,015,593 3,771,435

h ] % % Interim Report 2017
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Condensed Consolidated Statement of Cash Flows

BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

BEAA=ZFHIEAMEA

Six months ended June 30,

“F-tE —“TAF

2017 2016

ANRBEFLT  ARETT

RMB’000 RMB’000

(RAEEFEH) (R FE)
(unaudited) (unaudited)

BREWEH INVESTING ACTIVITIES
e/ E S| Additions to investment properties (957,341) (851,150)
TR AH B R Additions to prepaid lease payments (23,756,929)  (1,759,788)
A L AT A RS Deposits paid for acquisition of land use rights (8,382,903)  (7,496,024)
7 S BB S i E K B (BFRE20)  Acquisition of assets and liabilities through (1,865,361)  (1,547,567)
acquisition of subsidiaries (Note 20)

BEAESE Investments in joint ventures (1,480,279) (335,300)
BERE AT Investments in associates (1,066,163) —
A ER BN E Investment in available-for-sale investment — (49,101)
] f 8 A FEHGK Advances to joint ventures (3,232,822) (360,773)
g oy AR K Repayments from associates 116,748 1,783,293
Ir) 22 6 B 45 B Advances to non-controlling interests (6,605,936) (210,000)
AN AR RT3 Placement of pledged bank deposits (25,243) (6,496)
PR LI ERAT A0 Withdrawal of pledged bank deposits 87,937 140,086
FEAWIZE - R skt Purchase of property, plant and equipment (65,395) (12,887)
A&l Interest received 105,743 82,414
oA B B 4 i Other investing cash flows 4,971 11,418
BB B P P B NET CASH USED IN INVESTING ACTIVITIES ~ (47,122,973) (10,611,875)

Longfor Properties Co. Led.  #E Wi #b & A B 2 ]
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Condensed Consolidated Statement of Cash Flows

BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

Al 4
R e BRI
2 il PR SR B E

R AT R A Bk
EAHALE

HE AT B A
AT BT R
BATRARN B
BRI

i B SRS R

AE bR

Wi I R RGK

1) — 2% W ) 2 A AR

ABEREBABK

SRR

B RS S A

Lt S 24 A
(3 R SR £ )

BT 4 HC

AR 7 5 D 81 B A ) 5

FINANCING ACTIVITIES

Capital contribution from non-controlling
shareholders

Reduction in investment from non-controlling
shareholders

Repayment of bank and other loans

Interest paid

New bank and other loans raised

Proceeds from issue of bonds

Expenses on issue of bonds

Repayment of bond

Repurchase of senior notes

Advances from joint ventures

Advances from associates

Repayment to a controlling shareholder
of an associate

Advances from joint venture partners

Advances from non-controlling interests

Dividend paid to non-controlling interests

Deemed disposal of partial interest in subsidiaries

not resulting losing of control
Proceeds from issue of shares
Payment for purchase of shares under the share

award scheme

BEANA=ZTHIEAEA

Six months ended June 30,
S e AL
2017 2016
ANRBEFL  ARETT
RMB’000 RMB’000
(RAEEFEH) (KA FE)
(unaudited) (unaudited)

4,494,805 718,827
- (554,111)

(9,950,280) (10,756,196)
(1,340,826)  (1,151,020)
17,824,336 8,128,839
4,040,000 8,100,000

(27,503) (51,936)

(1,400,000)

— (45,404)
2,739,896 1,282,835
435,941 296,120
— (669,363)

— 255,728
5,094,672 923,247
(16,650) —
1,027,600 —
326,704 17,719
(181,771) —

Tl 45 0 O A B

NET CASH FROM FINANCING ACTIVITIES

24,466,924 5,095,285
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Condensed Consolidated Statement of Cash Flows

BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

BEAA=ZFHIEAMEA

Six months ended June 30,

R —BE A
2017 2016
ARETE ARETT
RMB’000 RMB’000
(RAB#EE)  (FRE#HEY)
(unaudited) (unaudited)
Bl T Bl S E g (A ) B4 NET INCREASE (DECREASE) IN CASH AND 5,359,544  (1,745,155)
CASH EQUIVALENTS
B0 W B4 e B 4 M CASH AND CASH EQUIVALENTS AT THE 17,258,104 17,919,664
BEGINNING OF THE PERIOD
HIAR MBI 4 KB &S EY CASH AND CASH EQUIVALENTS AT THE 22,617,648 16,174,509
END OF THE PERIOD
Bl& T Bl & S Em A R A ANALYSIS OF THE BALANCES OF CASH AND
CASH EQUIVALENTS
SRATHEBR R & Bank balances and cash 22,617,648 16,174,509

Longfor Properties Co. Led.  #E Wi #b & A B 2 ]




TR B 8 5 B 0 o A i

Notes to the Condensed Consolidated Financial Statements
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BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared
in accordance with International Accounting Standard 34 (“IAS 34")
Interim Financial Reporting issued by the International Accounting
Standards Board as well as with the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for investment properties and certain
financial instruments, which are measured at fair values. Historical cost is
generally based on the fair value of the consideration given in exchange of

goods.

Except as described below, the accounting policies and methods of
computation used in the condensed consolidated financial statements for
the six months ended June 30, 2017 are the same as those followed in the
preparation of the Group’s annual consolidated financial statements for
the year ended December 31, 2016.

h ] % % Interim Report 2017
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Notes to the Condensed Consolidated Financial Statements

BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

EEEEOR a0

R A 180 B S e e B BT

(11 i i o5 4 20 1)

A S5 T 7 o 00 T A o

s 0 A 0 R 5 0

ZFﬂWﬁva%EW@ﬁ§¢%@%
5 BB R AAT B <

B B SR 7 SR I RT A
Amendments to IAS 7

B g st R 12 SR 2 R A
Amendments to IAS 12

1] % 5 o e U 2 B T A

Amendments to IFRSs

ARFEEDL > RATHHIHER L
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PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of amendments to International Financial
Reporting Standards (“IFRS”)

In the current interim period, the Group has applied, for the first
time, the following amendments to IFRSs issued by the International
Accounting Standards Board that are relevant for the preparation of the

Group’s condensed consolidated financial statements.

Pz T

Disclosure Initiative

Recognition of Deferred Tax Assets for Unrealised Losses
WS RS  ot HE JISE 12 SR 2 BT A AR AE % — I 4E &
— 7N A R R A o B 4
Amendments to IFRS 12 included in Annual Improvements to
IFRSs 2014-2016 Cycle

The directors of the Company concluded that the application of the
above amendments to IFRSs in the current interim period has had no
material effect on the amounts reported and/or disclosures set out in these

condensed consolidated financial statements.

SEGMENT INFORMATION

The Group determines its operating segments based on internal reports
about components of the Group that are regularly reviewed by the chief
operating decision maker (‘CODM”) (i.e., the executive directors of the
Company) in order to allocate resources to the segment and to assess its

performance.

The Group is organised into business units based on their types of
activities, based on which information is prepared and reported to the
Group's CODM for the purposes of resource allocation and assessment of
performance. The Group’s operating segments under IFRS 8 Operating

Segments are identified as the following three main operations:

. Property development: this segment develops and sells office
premises, commercial and residential properties. All the Group's

activities in this regard are carried out in the PRC.
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Notes to the Condensed Consolidated Financial Statements
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BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

3.  SEGMENT INFORMATION (Continued)

(a)

Property investment: this segment leases investment properties,
which are developed by the Group to generate rental income
and to gain from the appreciation in the properties’ values in the
long term. Currently the Group’s investment property portfolio
is mainly comprised of retail properties and are all located in the
PRC.

Property management and related services: this segment mainly
represents the income generated from property management.
Currently the Group's activities in this regard are carried out in the
PRC.

Segment results

For the purposes of assessing segment performance and allocating
resources between segments, the Company's executive directors
monitor the revenue and results attributable to each operating

segment on the following bases:

Revenue and expenses are allocated to the operating segments with
reference to sales generated by those segments and the expenses
incurred by those segments. Segment profit does not include the
Group's share of results arising from the activities of the Group’s

associates and joint ventures.

The measure used for reporting segment profit is adjusted earnings
before interest, other gains and losses, taxes, depreciation, share
of results of associates and joint ventures, change in fair value of
investment properties and upon transfer to investment properties,
change in fair value of derivative financial instruments and
finance costs (“Adjusted Earnings”), where “interest” is regarded
as including investment income and “depreciation” is regarded
as including impairment losses on non-current assets. To arrive
at Adjusted Earnings, the Group’s earnings are further adjusted
for items not specifically attributed to individual segments, such
as directors’ and auditor’s remuneration and other head office or

corporate administration costs.

In addition to receiving segment information concerning segment
profits, management is provided with segment information
concerning revenue (including inter-segment sales). Inter-segment
sales are priced with reference to prices charged to external parties

for similar service.

h ] % % Interim Report 2017
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Notes to the Condensed Consolidated Financial Statements

BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

3. AR B ) 3. SEGMENT INFORMATION (Concinued)
(a) ZERESE ) (a) Segment results (Continued)
A B A G B AR R R I R Information regarding the Group's operating segments is set out
T e below.

BREZZ-LEAHZTHIEAMA CREHER)
Six months ended June 30, 2017 (unaudited)

/e S cg

byl e

Property

LE S35 WHERE  management
Property Property  and related ot
development  investment services Total

ARWETE  ARKTT  ARKEFE  ARKETL
RMB'000  RMB'000  RMB'000  RMB'000

R AR BRI Revenue from external customers 16,589,751 1,137,281 867,157 18,594,189
PR Inter-segment revenue — — 88,364 88,364
AR A Segment revenue 16,589,751 1,137,281 955,521 18,682,553
i F (AR EA) Segment profit (Adjusted Earnings) 5,230,907 825,974 217334 6,274,215

REZZ-AEAAZTHEAA (REEY)
Six months ended June 30, 2016 (unaudited)

e S8

B

Property

LB PERE  management
Property Property  and related At
development  investment services Total

ANBWTT  ARBWTFL ARWTT ARKTT
RMB'000 ~ RMB'000  RMB'000  RMB'000

R AR BRI Revenue from external customers 16,902,559 883,213 582,767 18,368,539
AR A Inter-segment revenue - — 82,180 82,180
Vi 1 ON Segment revenue 16,902,559 883,213 664,947 18,450,719
S b A (EFHHEZ ) Segment profit (Adjusted Earnings) 3,881,067 637,876 189,378 4,708,321

Longfor Properties Co. Led.  #E Wi #b & A B 2 ]
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(a)

(b)
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Notes to the Condensed Consolidated Financial Statements

ERERE ) (a)
I 0 T I 43 300 R 4
Sb > EBLE YR AR AL A B A
WA SIEN R > A H0ER
N A 00 18 2% TR A 4R I 2
G5 A LIRS KB
E3 BB S LIEVS - EXIs LIk
AT HY A7 S W TR A

Segment results (Continued)

BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

SEGMENT INFORMATION (Continued)

In addition to receiving segment information concerning segment
profit, the CODM is provided with information concerning the
Group's consolidated amount of interests in associates and related
share of results, interests in joint ventures and related share of
results, changes in fair value of investment properties and upon
transfer to investment properties, change in fair value of derivative

financial instruments, other income, other gains and losses, finance

Feitd > SRR RE A - TE

AR R] 43 B 2 K878 43 B0 ) ok s

BNE) -

A RO B AR 4 3 R

which are not allocated to operating segments.

costs from borrowings, depreciation and impairment losses (if any)

(b) Reconciliations of segment revenue and profit or loss

BEAHA=+HIEAMA

Six months ended June 30,

“F-bE CERE
2017 2016
ANREFL AREFL
RMB’000 RMB’000
(REFG)  (FAFEE)
(unaudited) (unaudited)
WA Revenue
AR Segment revenue 18,682,553 18,450,719
3T TH] e A 3 6 Elimination of inter-segment revenue (88,364) (82,180)
HAMA Consolidated revenue 18,594,189 18,368,539
i A Profit
73 #b i Segment profit 6,274,215 4,708,321
HAbg A Other income 446,636 199,425
HoAth i £z K 548 Other gains and losses 68,665 (40,820)
W R A N A TS Fair value gain upon transfer to investment properties 190,226 47,154
BEMENTEET) Change in fair value of investment properties 2,147,581 1,725,074
i e TAR Change in fair value of derivative
ATEEE) financial instruments (110,433) 7,955
il R AR Finance costs (21,859) (36,556)
JREAG B 25 R 264 Share of results of associates (44,284) (21,619)
JEAL A2 4 Share of results of joint ventures (27,325) (8,559)
e Depreciation (17,573) (20,034)
KB Unallocated expenses (887,689) (665,476)
&6 BB Al v A Consolidated profit before taxation 8,018,160 5,894,865

h ] % % Interim Report 2017
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Notes to the Condensed Consolidated Financial Statements

BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

3. AR R ) 3. SEGMENT INFORMATION (Continued)
() HHERE (c) Segment assets
A T e K 0 ) 23 ) S T The following is an analysis of the Group’s assets by operating
Wmr segment:
S iy
e S ved ZERRE
AR=Z+H +ZH=+—H
At At
June 30, December 31,
2017 2016
ANBRH T ARHT T
RMB’000 RMB’000
(R#EHE) (#EHH)
(unaudited) (audited)
th Sales of properties 142,504,889 110,640,994
A B 2E (if5E) Leasing of properties (Note) 35,769,081 28,684,847
PR L) 35 2R RS Provision of property management services 227,892 298,366
3 A Total segment assets 178,501,862 139,624,207
Pt Note:
kA BB UG E S ERS RS The above amount of segment assets relating to leasing of properties represents the
L EDa 7 cost of investment properties.

Longfor Properties Co. Led.  #E Wi #b & A B 2 ]
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Notes to the Condensed Consolidated Financial Statements
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BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

4. OTHER INCOME

BEANA=ZTHIEAEA

Six months ended June 30,
—F—tbF TR
2017 2016
ANBWTT ARETT
RMB’000 RMB’000
(REHEH)  (RAEFH)
(unaudited) (unaudited)

AR A Interest income 105,743 82,414

BURMHEES (B 5Ea) Government subsidies (Note a) 140,620 47 491

ELUA (FiEEb) Penalty income (Note b) 28,693 39,979

FERRA (BT ) Consultancy income (Note ¢) 118,742 —

METE A Sundry income 52,838 29,541

Mt Total 446,636 199,425

MR - Notes:

(a) AR AT B r B BT o B A e o (a) The amount represents the grants received from the relevant PRC government to
PG TR BE I RG © 322 Ak B SR encourage the investments in specific regions. The subsidies are unconditional and
S B R P T 5 S g T A ] o granted on a discretionary basis to the Group during the period.

b) R RBITY X EESE RN LS (b) It represents penalty received from property buyers who do not execute sales and

R B b LA I ALK B A AL O Y
4o

(©  RERUEmAEE NS E AR EA
BRI [0 2 e 50 B R R R RS o

(c)

purchase agreements on property sales or from tenants who early terminate tenancy

agreements.

The amount represents the consultancy services provided to the Group's joint

venture and associate in relation to the property development projects.

h ] % % Interim Report 2017
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Notes to the Condensed Consolidated Financial Statements
BEZR—LEASH=THIEAEA
For the six months ended June 30, 2017

5. AR B 4 5. OTHER GAINS AND LOSSES
BEAAZTHIEAEA
Six months ended June 30,
R —LE T RHF
2017 2016
ANRHEFE  ARETT
RMB’000 RMB’ 000
(REEHEH) (FREFEE)
(unaudited)  (unaudited)
WY - W TR i i Gain on disposal of property, plant and equipment 3,279 7,466
B i i (R L) V48 (B aE) Net exchange gain (loss) (Note) 340,946 (253,449)
AR o it s T R LY Reclassification of fair value (loss) gain of
NP ()t hedging instruments from hedging reserve (275,560) 205,163
68,665 (40,820)
B &k Note:
JeE SR Ie ) ®E T (£ ]) 5l E It represents exchange difference arising from bank balances, bank borrowings and senior
HERATAERR © ST 1t 2 R 18 S0 98 s Ak 1 I 5 2% notes, original currencies of which are either denominated in Hong Kong Dollar (‘HKD")
i o or United States Dollar (“USD”).
6. RhEEA 6. FINANCE COSTS
BEAH=ZTHIEAMA
Six months ended June 30,
“EB-tE —“FRE
2017 2016
ANREFLE ARFTT
RMB’000 RMB’000
(REFEH) (KAEHFE)
(unaudited) (unaudited)
AT B HAtAE KA Interest on bank and other borrowings
A NR R Wholly repayable within five years (1,020,220) (916,990)
AN R R Not wholly repayable within five years (366,406) (317,998)
B ZE R A BH S Interest expense on senior notes (184,601) (273,458)
W BRTNREYER Less: Amount capitalised to properties under
TERBEY I H M EA L& development for sales and investment
properties under development 1,549,368 1,471,890
(21,859) (36,556)
* A 5 4 A 18 YR 9 A 1 — e Borrowing costs capitalised arose on the general borrowing pool of the

PE MEEZZ-LENAZTHIEA Group and were calculated by applying a capitalisation rate of 4.65% (six
18 A e AR 4.659% (B2 —F —NFA A

' months ended June 30, 2016: 5.4%) per annum for the six months ended
=T FUEAEA 5 d) i tat Ae( June 30, 2017 to expenditure on the qualifying assets
B REAR EAR GRS ’ '
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BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

Jifr 455 B S 7. INCOME TAX EXPENSE
BEAA=ZTHIEAEA
Six months ended June 30,
—F-bE ZFAEF
2017 2016
ANBETT ARETT
RMB’000 RMB’000
(REFHK) (KEFE)
(unaudited) (unaudited)
A HBIH Current tax
B 2E TR ([ 2EPraBE |) PRC Enterprise Income Tax (“EIT”) (1,621,655) (965,619)
- 388 BB (T - 334 B ) Land Appreciation Tax (‘LAT") (1,246,852) (596,193)
(2,868,507) (1,561,812)
SRR (B A 2 ) R B A (Underprovision) overprovision in prior periods
+ 3t 3 (E B+ LAT* (40,003) 71,373
(2,908,510) (1,490,439)
IR AERIH Deferred taxation
75 1 T Current period (221,387) (508,430)
(3,129,897) (1,998,869)
* T ETE H KT R AR A T o The calculation of actual appreciation value of several property projects had been
Ly %TE BB aE s #E TERT > HP & finalised and the development plan for several property projects had been revised in
B RT3 /%5 B2t 13 10 ) T A o 30 (% which the revised estimated appreciation value was different with the appreciation
ANIE] > EECE 1 RS value made in prior periods, resulting in an underprovision (six months ended June
(HEZF—-ANEANAZTHIEAHA - 30, 2016: overprovision) of LAT in respect of prior periods.
A o
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

PR B 5 )

MR A B A B A B IR JE R B &
W o BRI A o A BB -

R B A 3 B A3 B 3 (4 € B 453
% 1) B SE PR AR BUE GGG > 7
MM - R BB A R B B 259 o

ARFRRPEERNETHEARSE
MEALET RN ABEES > L%
A A {10 0 R S o I SR

AR AR A e i 3 T 5 B B L1
A T T T M IR A A7 LA 3 57 Bt
B SE T 1 e TR A ) A 4 0 A 2E i
1B BB o i 3% 5 2 A 37 5B 26 S
To AR i AR 38 LA AU AT 709 > HI A%
SR FE L FH % F N
159 ) 1A 18 BB SR A AN £ 2E T 150 > 1 ZH
P R E BB A

390 1) Y

INCOME TAX EXPENSE (Continued)

No provision for Hong Kong Profits Tax has been made as the Group

does not have income which arises in, or is derived from, Hong Kong.

Under the Law of the PRC on EIT (the “EIT Law") and Implementation
Regulations of the EIT Law, the tax rate of the PRC subsidiaries is 25%
for both periods.

Certain of the Company's subsidiaries operating in the PRC are eligible
for certain tax holidays and concessions and were exempted from PRC
EIT for both periods.

Pursuant to the relevant PRC corporate income tax rules and regulations,
preferential corporate income tax rates have been granted to certain of the
Company’s PRC subsidiaries which were established in western regions
and engaged in the encouraged business. These companies are subject to
a preferential rate of 15% in 2017 (2016: 15%) subject to approval of the
tax authority, if the annual income derived from the encouraged business

is more than 70% of the annual total income.

PROFIT FOR THE PERIOD
WEAA=ZTHIEAEA

Six months ended June 30,
et S M S
2017 2016
ANRBEFFL  ARETT
RMB’000 RMB’000
(RAEEFEH) (R FE)
(unaudited) (unaudited)

ZANER (FEA) T o1& EZ K B A 0 Profit for che period has been arrived

at after charging (crediting):

W3 - s RS ES Depreciation of property, plant and equipment 17,573 20,034
HAEE - B R s Gain on disposal of property, plant and equipment (3,279) (7,466)
BEHENHE Operating lease rentals 26,759 15,925
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BB

AR RIS

T N A RERR A A P
NEH0.466 70 (B E —F—7R4F
AAZTHIEAMHEA :

ZR— AR A R
BB AR 0.3570)

BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

9. DIVIDEND
BEAA=1THIEAMA

Six months ended June 30,
“F—bE ZF-AE
2017 2016
AREFIE ARFTL
RMB’000 RMB 000
(REHFH) (KEFE)
(unaudited) (unaudited)

Dividend recognised as distribution
during the period:
Final dividend recognised in respect of
2016 of RMBO0.466 (six months ended June 30,
2016: Final dividend recognised in respect of 2015
of RMB0.357) per share
2,739,175 2,083,332

REBEMAZ EEGERBE -F
—HENHZFHIEAMEA KL
AR %1,176,307,000 TG > BPEE R =%
—tLEAH=ZTHEBITHEMGEE
AR 0.20 0 (BE ZF—NEAH
STHIEASMEA - &) o

(53 el

AN A NN 5 PR A 4
R RHEL T2 LU B -

JH - 3 A B
ol B A R AR AG 2 A

Subsequent to the end of the reporting period, the Board declared the
payment of an interim dividend of RMB1,176,307,000 representing
RMBO0.20 per share, based on the number of shares in issue as at June
30, 2017, in respect of the six months ended June 30, 2017 (six months
ended June 30, 2016: nil).

10. EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share attributable to

the owners of the Company is based on the following data:

BEAA=ZFHIEAMEA

Six months ended June 30,
ZF—LE  ZFAF
2017 2016
ANRETFL AR¥TT
RMB’000 RMB’000
(REFE) (REFE)
(unaudited)  (unaudited)

Earnings attributable to the owners of the Company
for the purposes of calculation of basic and
diluted earnings per share 4,404,890 3,730,451
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

10. FREA ) 10. EARNINGS PER SHARE (Continued)
R L R AE
2017 2016
T Fi
000 000

(CR#B&EE)  (RE#HE)
(unaudited) (unaudited)

Jhe 43 85 H Number of shares
R R IR A A Y Weighted average number of ordinary shares
908 I o R £ for the purpose of calculation
of basic earnings per share 5,792,185 5,834,901
Ji FBOHEE % By 5 B AR B 2 Effect of dilutive potential ordinary
908 MR ) VA v 2 shares in respect of
— Share options and share awards 70,920 18,852
R T e e v 2 A Y Weighted average number of ordinary shares
e FE T 2 for the purpose of calculation of
diluted earnings per share 5,863,105 5,853,753
S T A B R i A A R e B BT B The weighted average number of ordinary shares adopted in the
B 11 3L 58 s i T 34 BT S o — 2 calculation of basic and diluted earnings per share for both periods have
357 5E AR BEAS N T R4 58 B 21 B DA AE been arrived at after deducting the shares held in trust for the Company
AR AN FIFAN R DEER o by an independent trustee under the share award scheme of the Company.
WE ZE—ANEANH=THIEAMEA For the six months ended June 30, 2016, the outstanding share options
MR —ZEAE T A -+ =T issued on January 17, 2011 under the Post-IPO share option scheme
WERAHBEEZERESSH R -F adopted on December 23, 2009 are not included in the calculation of
——4FE— H -+t H B AT diluted earnings per share as the adjusted exercise price was greater than
[ e AN o e [ R R R the average market price of the Company'’s shares during the outstanding
A £ g A ) B A P R T AR b period in 2016.

L S S % i 5 i
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BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

11. BBk 11. INVESTMENT PROPERTIES
Py
[£%::917 BEW*
BEWE  Investment
Completed properties
investment under At
properties development Total
ANRETIT  ARWTLT ARKTT
RMB’000 RMB’000 RMB’000
R FE—LF—H—H (55%%) At January 1, 2017 (audited) 41,508,800 7,521,800 49,030,600
nNE Additions — 993,578 993,578
2RISR R 4 Acquisition of assets and liabilities
i E I A A (BT 20) through acquisition of subsidiaries
(Note 20) — 122,004 122,004
R AT B UR Transfer from prepaid lease payments — 2,424,817 2,424,817
g 5 R Y (HEE) Transfer from properties held for sales (Note) 687,259 — 687,259
3 Transfer 875,375 (875,375) —
R TR A5 A B R T 4 Fair value gain upon transfer of prepaid
EREWMENNTE lease payments to investment properties — 84,113 84,113
L EYEEE s Fair value gain upon transfer of properties
REMENATE R held for sales to investment properties 106,113 — 106,113
T A RERR Y - {E Net increase in fair value recognised
b pIRER in profit or loss 1,472,718 674,863 2,147,581
R_F—LFEASH=1H At June 30, 2017 (unaudited)
(RAEHE) 44,650,265 10,945,800 55,596,065
st AR 4 P E A Unrealised gain on property revaluation
KBB4 included in profit or loss 1,578,831 758,976 2,337,807

Btk ERERES = M AE T E B BURY
EMEC U - M FRE 5 ) SR =

Note:

third parties.

h ] % % Interim Report 2017
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

11.

12.

BEWE )
ST L

AEEBEENERERZAUR-F
—LHEANA=ZT RRAFETIER H
A% S I SRR R R B — X S B B A B
A (L T 55— A - 8 A 307 1 (B % 20 3 it
A PR R LR ] o B DA 4 6 119 £l (L
LA B SR AR ) 1 % % H
ETH G ER R -

FEARH S 2P (I > 2 AT 7
A A A R R AR

R B8 DA F S0 B0 3 20
T

CEEmE  — 3R AP S
AFHEBETEARFE
S 38 25 T8 AT B 0 2
REE AT FHATA o

ERYE - BERA RS RE R
B A AR SR
MAGE > Sl & Do 58 BEE
JEIE B M S8 9 S A
A% % B % i ) ] % DA
J e B 5E B R T H )

HE o

A SR 1 ) 1R B R < BPE AR (H
9 A7 LB B R Y ) S i DL
ARG A B R ARSI SEY
*

Yok ~ B Bt i
BE-Z—-tHFEASNH=ZTHILEAM
Ho INBEMYEE - BB Kkl A AR
65,395,000 TG (B & —F—REANA =1
HIEAMEA « AR%12,887,00070) » &
H AL VR DA S e A5 AR
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11.

12.

INVESTMENT PROPERTIES (Continued)

The investment properties are all situated in the PRC.

The fair values of the Group’s investment properties at dates of transfer
and June 30, 2017 have been arrived at on the basis of valuations carried
out on those dates by Savills Valuation and Professional Services Limited,
a firm of independent qualified professional valuer not connected with the
Group, who has appropriate qualifications and recent experience in the

valuation of similar properties in the relevant locations.

In estimating the fair value of the properties, the highest and best use of

the properties is their current use.

The fair values of the investment properties were determined by the

valuer on the following basis:

Completed properties ~ — arrived at by capitalising the net rental
income derived from the existing tenancies
with due allowance for reversionary
incoming potential of the respective

properties.

Properties under — valued on the basis that they will be

development developed and completed in accordance
with the latest development proposals
and taken into account the construction
costs that will be expended to complete
the development as well as developer’s
profit margin to reflect the quality of the

completed development.

All of the Group’s property interests in leasehold land and buildings to
earn rentals or for capital appreciation purposes are measured using the

fair value model and classified and accounted for as investment properties.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended June 30, 2017, additions to property, plant
and equipment amounted to RMB65,395,000 (six months ended June
30, 2016: RMB12,887,000), consisting of motor vehicles and equipment

and furniture.



TR B 8 5 B 0 o A i

Notes to the Condensed Consolidated Financial Statements

BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

13. BAHALE K 13. PREPAID LEASE PAYMENTS
TEUAST AL B R I O R TR (S A P B R Y The carrying amount of prepaid lease payments represents land use rights
b > AT held in the PRC and is analysed as follows:

iy

B SRR

—F L +=A

AA=1H ==

At At

June 30, December 31,

2017 2016

ANRBEFL  ARETT
RMB’000 RMB’ 000

(R#EHE) (REHE)

(unaudited) (audited)

i Medium-term 8,730,802 6,728,305
=M Long-term 11,353,239 10,693,650
IR R Non-current 20,084,041 17,421,955
A B VR A A B 2R 45 B 1 B A The Group's prepaid lease payments represent payments for acquisition of
P40 4FE B 70 4F FH A VE Wy 2 B B 1Y L b land use rights in the PRC with lease terms ranging from 40 to 70 years
18 FARE BT AT RO 2008 - i B — BN for the purpose of property development. The Group had not yet obtained
HZ=4H > A% ¥ A E A B S the certificates of land use rights of prepaid leases with a carrying value of
R HE T B A R % 1,236,884,000 G (1 RMB1,236,884,000 (at December 31, 2016: RMB3,249,157,000) from
TE-NEFTFZAZtT—H: ARK the relevant authorities at June 30, 2017.

3,249,157,000 7C ) H T AEL 65 - 3t i 1

i o
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

14. B WCBR sk B LA E Wi kO
15 R AT IE

B 5 ME WS AR OR E A8 1 W S 8 Rk

14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS

AND PREPAYMENTS

Trade receivables are mainly arisen from sales of properties and properties

BOE o A B W SR AU R AR R
A B Rt R A e W BTy
> R WA LS A R A AR R
RIS AS -

investment. Considerations in respect of sales of properties are paid
by purchasers in accordance with the terms of the related sales and
purchase agreements. For properties investment, rental income is paid by

tenants within two months in accordance with the terms in the tenancy

agreements.

S

i — N

—F L +=A

AA=1H ==

At At

June 30, December 31,

2017 2016

ANRHFLE ARETIE

RMB’000 RMB’ 000

(RAEHH) (REHE)
(unaudited) (audited)

B 5 RENC R IE (Ff 3 a) Trade receivables (Note a) 2,183,506 2,632,834

oAb SRR o IR R (FRE D) Other receivables, net of allowance for

doubtful debts (Note b) 2,172,011 2,497,046

1) 31 R iy K Advances to suppliers 728,427 432,265
TAA SR R MBI Prepaid business tax and other taxes 2,480,108 1,920,336
AT IR Rt s (BT ) Prepayments and utilities deposits (Note c) 7,352,330 2,841,743
14,916,382 10,324,224
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14. B WCBR sk B A E WO
155 PR AT KIH (ap)

Mk

(a)

(b)

(©)

VIR By i A 3 1t W 3 e i (kA s H
025 09 5 55 E WG I O MR 0 T

BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS (Continued)

Notes:

(a) The following is an aged analysis of trade receivables at the end of the reporting

period based on the date of delivery of properties and rendering of services:

—F b ZER N
ARZFH RSN
At June 30, At December 31,

2017 2016
ABH T AR ¥T T
RMB000 RMB'000
(RHEHEE) (FHH)
(unaudited) (audited)
60 H A Within 60 days 1,303,567 1,966,533
61 -180 H 61 - 180 days 731,104 500,792
181-365 H 181 - 365 days 110,104 148,986
1-2% 1 - 2 years 38,731 16,523
2,183,506 2,632,834
HA R SORAEH NS - EE T (b) Included in other receivables are rental deposits, refundable deposits for land
MERLS RRETRLS - auction and deposits for construction work.
AT O T S b A 5 TE AT RS 20 () Included in the prepayments and utilities deposits, there are prepaid lease payments

LB NR¥7,287,228,000 6 (= F—78
A0 AR H2,830,804,00070) o JHfRERA
SR B B E B G I T H B (BT RG
BE ) AT - ERRE  ZENHTI B
SEBTEAR EH S SE R R IE H M A K

amounting to RMB7,287,228,000 (2016: RMB2,830,804,000) which are paid on
behalf of certain entities which the Group potentially invests in them (“potential
investees”). In the opinion of the directors, such payments are prepayment for

property development projects for those potential investees.
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

15. BEATUE X R MEAT 2495 - B4 15. ACCOUNTS AND BILLS PAYABLES, DEPOSITS

A4 Sk diil RECEIVED AND ACCRUED CHARGES
S
i Y
—E— b +=A
AA=+H =+—H
At At
June 30, December 31,
2017 2016

ANRBEFFLT  ARETT
RMB’000 RMB’000

(RAHEH) (REHE)

(unaudited) (audited)

B 7 HE A AR TE B RE ST B2 BH 5 (5t a) Trade payables and accrued expenditure

on construction (Note a) 13,442,321 14,103,934
JREAST R4 (it ik a) Bills payables (Note a) 767,286 889,372
B Wi 4z B ) 2E 8 4 TR IGKOE Deposits received and receipt in

advance from property sales 75,316,779 44,124,849
JFC At JREASH I e e s (B 5 ) Other payables and accrued charges (Note b) 12,620,365 7,607,404

102,146,751 66,725,559
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15. MEAS IRk B HE A 5 4% - 2l
$ic 4 B RSB )
Hi
W BB SO R S T RS

AR ) B AR H AR BB S > TR
PEASE B RN IE FE R A -

DIT R i AR He 3 8 O e 4% S g o
9 2 510 52 5 B A R A S 9 R

BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

15. ACCOUNTS AND BILLS PAYABLES, DEPOSITS
RECEIVED AND ACCRUED CHARGES (Continued)

Notes:

(a) Trade and bills payables and accrued expenditure on construction comprise
construction costs and other project-related expenses which are payable based on

project progtess measured by the Group.

The following is an aged analysis of trade and bills payables, based on the invoice

date and issuance date of each bill, at the end of the reporting period:

oA

S

B CE-AE

B S ol +=A

AHZ=TH =+—H

At At

June 30, December 31,

2017 2016

AR T YNy

RMB'000 RMB 000

(RAEHE) (#EHFH)
(unaudited) (audited)
60 HA Within 60 days 5,052,642 5,992,338
61-180 H 61 - 180 days 2,685,915 3,151,211
181 -365 H 181 - 365 days 2,842,603 1,665,536
1-24 1 - 2 years 1,843,819 1,720,493
2-34F 2 - 3 years 613,476 415,574
B 3 4 Over 3 years 96,239 36,222
13,134,694 12,981,374
b) L FE A 2OE R R S B AR (b) Other payables and accrued charges comprise mainly tax received and payable to the

JEATEURF I B - BRI - Bt
& R MERT B TARF o

government on behalf of customers, dividend payable, accrued salaries and accrued

staff welfare.
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

16. SRAT B JC bk

16. BANK AND OTHER BORROWINGS

iy

B SRR

—F— +=H

ANH=1H =+—H

At At

June 30, December 31,

2017 2016

ANRBEEFL  ARETE

RMB’000 RMB 000

(RAEHFH) (REHE)
(unaudited) (audited)

SRATE > A Bank loans, secured 18,889,306 14,468,448
SATER > AR Bank loans, unsecured 21,112,994 17,875,656
B HEHLAT Bonds, unsecured 24,167,005 20,016,334
64,169,305 52,360,438
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16. 847 R ABAG = )

B SR AT HIR R ER

BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

16. BANK AND OTHER BORROWINGS (Continued)

The borrowings are repayable:

iy
R me
—F -t +=A
AH=TH ==f
At At
June 30, December 31,
2017 2016
ANRETFL ARETT
RMB’000 RMB’ 000
(REFHH) (REEHEWR)
(unaudited) (audited)
—4E R Within one year 5,772,633 5,333,349
LR —A4F 5 (HAS A AR More than one year, but not exceeding two years 10,899,073 6,604,231
ZINMAE > (AR =4 More than two years, but not
exceeding three years 14,680,094 15,770,243
ZI =5 HA I I AR More than three years, but not
exceeding four years 7,133,500 5,358,583
ZIAIUAE - HA B LA More than four years, but not
exceeding five years 5,569,500 3,581,461
e 48 4 Exceeding five years 20,114,505 15,712,571
64,169,305 52,360,438
W B AR — 4 RO Less: Amount due within one year
shown under current liabilities (5,772,633)  (5,333,349)
— AR B A Amount due after one year 58,396,672 47,027,089

B 390 IR T AR 4 B K SR AR K
HFI7R -

The amounts due are based on scheduled repayment dates set out in the

loan agreements.
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BEZR—LEASH=THIEAEA
For the six months ended June 30, 2017

16. 847 R ABAE = ) 16. BANK AND OTHER BORROWINGS (Continued)
(RN 2T Analysis of borrowings by currency:
i
B E-AE
R S o S +=A
AA=1H =t+—H
At At
June 30, December 31,
2017 2016

ANRETFL ARETIT
RMB’000 RMB’ 000

(REHH) (REHER)

(unaudited) (audited)

UNREGHE Denominated in RMB 56,407,591 47,340,961
DA TeRHE Denominated in HKD 6,517,906 3,953,925
£ TeEHE Denominated in USD 1,243,808 1,065,552

64,169,305 52,360,438
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16. 847 R ABAG = )

(a)

AN AR E AR
17,824,336,000 TG (8 & =% — A
FAA=THIEAMA : ARK
8,128,839,000 JC ) A 4R 17 R 3k A K
& 7% N\ K 9,950,280,000 JC (# &
SR -ANEANHETHIEAMA
A & #510,756,196,000 7C ) 1) 82 17
B e

BRZE—-LFEANA=Z+TH E
M E A AR %7,950,846,000 7G
(ZFE—AFT_H=1+—H:
A B %6,253,923,000 70 ) (9 7 B
HRAT 15 52 0 4 A R AT 3.06% 2
475% (ZF—REFTZA=+—
H:375%%615%) c i = %
—LENA=ZTH BEES
AN R %32,051,455,0000( . &
—ANE+-HAH=+—H: AR¥
26,090,181,000 G ) 1 ik T $RAT {5
BERFEA b A B ERAT AT A 2 1
FEARGE . BRENENT
1.26% & 4.90% (= ZF—7R4F+ =
A=+—H :330%%5.10%)
M 7 4 [ TR B 9 ) R L

BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

16. BANK AND OTHER BORROWINGS (Continued)

(a)

During the current period, the Group obtained new bank
loans amounting to RMB17,824,336,000 (six months ended
June 30, 2016: RMB8,128,839,000) and repaid bank loans
of RMB9,950,280,000 (six months ended June 30, 2016:
RMB10,756,196,000).

The fixed rate bank borrowings at June 30, 2017 with
carrying amount of RMB7,950,846,000 (at December 31,
2016: RMB6,253,923,000) carry interest ranging from
3.06% to 4.75% (at December 31, 2016: 3.75% to 6.15%)
per annum. The remaining bank borrowings with carrying
amount of RMB32,051,455,000 (at December 31, 2016:
RMB26,090,181,000) carry interest at variable rates based on the
interest rates quoted by the People’s Bank of China, the effective
interest rate is ranging from 1.26% to 4.90% (at December 31,
2016: 3.30% to 5.10%) per annum at June 30, 2017, and exposing

the Group to cash flow interest rate risk.
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

16. 847 R ABAE = )

(b)
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16. BANK AND OTHER BORROWINGS (Continued)

(b)

2015 Domestic Corporate Bonds

On July 7, 2015, the Group issued first tranche of domestic
corporate bonds of RMB2 billion (the “2015 First Tranche
Bonds”). The bonds carry a coupon rate of 4.60% per annum
(interest payable annually in arrears) and will be fully repayable by
July 7, 2020.

On July 27, 2015, the Group issued second tranche of domestic
corporate bonds with an aggregate amount of RMB4 billion (the
“2015 Second Tranche Bonds”) and is in two forms: (i) five years
bonds of RMB2 billion with a coupon rate of 3.93% repayable in
full by July 27, 2020, the Group shall be entitled to adjust the
coupon rate after July 27, 2018 and the investors shall be entitled
to sell back the bonds by July 27, 2018, and (ii) seven years bonds
of RMB2 billion with a coupon rate of 4.20% repayable in full by
July 27, 2022, the Group shall be entitled to adjust the coupon
rate after July 27, 2020 and the investors shall be entitled to sell
back the bonds by July 27, 2020.

On November 2, 2015 and November 3, 2015, the Group issued
third tranche of domestic corporate bonds with an aggregate
amount of RMB2 billion (the “2015 Third Tranche Bonds”) and
will be repayable in full by November 2, 2022. The bonds carry a
coupon rate of 4.08% per annum. The Group shall be entitled to
adjust the coupon rate after November 2, 2020 and the investors
shall be entitled to sell back the bonds by November 2, 2020.
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16. BANK AND OTHER BORROWINGS (Continued)

()

2016 Domestic Corporate Bonds

On January 25, 2016 and January 26, 2016, the Group issued
first tranche of domestic corporate bonds (the “2016 First Tranche
Bonds”) of (i) five years bonds of RMB2.3 billion with a coupon
rate of 3.3% repayable in full by January 25, 2021, the Group shall
be entitled to adjust the coupon rate after January 25, 2019 and
the investors shall be entitled to sell back the bonds by January 25,
2019, and (ii) eight years bonds of RMB1.8 billion with a coupon
rate of 3.68% repayable in full by January 25, 2024, the Group
shall be entitled to adjust the coupon rate after January 25, 2021
and the investors shall be entitled to sell back the bonds by January
25, 2021.

On March 4, 2016 and March 7, 2016, the Group issued the
second tranche of the domestic corporate bonds (the “2016 Second
Tranche Bonds”) of (i) six years bonds of RMB2.5 billion with
a coupon rate of 3.19% repayable to full by March 4, 2022, the
Group shall be entitled to adjust the coupon rate after March 4,
2019 and the investors shall be entitled to sell back the bonds by
March 4, 2019, and (ii) ten years bonds of RMB1.5 billion with
a coupon rate of 3.75% repayable in full by March 4, 2026, the
Group shall be entitled to adjust the coupon rate after March 4,
2021 and the investors shall be entitled to sell back the bonds by
March 4, 2021.

h ] % % Interim Report 2017




R B 4k 5 B 5 A MR i

Notes to the Condensed Consolidated Financial Statements

BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

16. 8447 BRI AT )
© CE-ANEERATIEEE)

MZF—NELA A EZF
—ANELATHA $$@% TH
SRR RMES ([ N
:H%#Ja@%@ﬂ@%%#
AR 7 800 » B A 5 3.06%
HARZZZ—4-+H M H &
B > AEEARENR —FE—UF
A H 110 H A R R A R L A
HHEMR —F—JUELH T H Al
MR KRGy EEMERE AR
WeaofE ot S A& 53.68% H.
A T E T AL A H TR
R > AREEARER - F _—FL
H 118 H 1% 8 S R R B
AN ZFZ—4E A M H i
B o

) —“FEbEROLE

AZE—LEZHTANH » AEH
B ER(ZF—L
B SR ) ) B SR
NRE 168 TT » 555 5 WA 2 1
4.4%  FEBEAHENR _FZ_FF
ZH IS B AR R S R A
HAREN FREZATANHHE
W& > MR G EEBREA
R 144080 BHEZEFRE
4.67% » AEBARER T

ZH AN B AR AR S A 2 R A
HAWENR -FEEZH T NHE
] B 5 o

Longfor Properties Co. Led.  #E Wi #b & A B 2 ]

16. BANK AND OTHER BORROWINGS (Continued)

()

(d)

2016 Domestic Corporate Bonds (Continued)

On July 14, 2016 and July 15, 2016, the Group issued the third
tranche of the domestic corporate bonds (the “2016 Third Tranche
Bonds”) of (i) five years bonds of RMB700 million with a coupon
rate of 3.06% repayable in full by July 14, 2021, the Group shall
be entitled to adjust the coupon rate after July 14, 2019, and
the investors shall be entitled to sell back the bonds by July 14,
2019, and (ii) seven years bonds of RMB3 billion with a coupon
rate of 3.68% repayable in full by July 14, 2023, the Group shall
be entitled to adjust the coupon rate after July 14, 2021 and the
investors shall be entitled to sell back the bonds by July 14, 2021.

2017 Green Bonds

On February 16, 2017, the Group issued first tranche of green
bonds (the “2017 First Tranche Bonds”) of (i) five years bonds of
RMB1.6 billion with a coupon rate of 4.4%, the Group shall be
entitled to adjust the coupon rate after February 16, 2020 and the
investors shall be entitled to sell back by February 16, 2020, and (ii)
seven years bonds of RMB1.44 billion with a coupon rate of 4.67%,
the Group shall be entitled to adjust the coupon rate after February
16, 2022 and the investors shall be entitled to sell back the bonds
by February 16, 2022.
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16. BANK AND OTHER BORROWINGS (Continued)

(d) 2017 Green Bonds (Continued)

On March 6, 2017, the Group has issued the second tranche of
green bonds (the “2017 Second Tranche Bonds”) of RMB1 billion,

with a duration of seven years and a coupon rate of 4.75%. The

Group shall be entitled to adjust the coupon rate after March 6,
2022 and the investors shall be entitled to sell back the bonds by

March 6, 2022.

The 2015 Second Tranche Bonds, 2015 Third Tranche Bonds, 2016 First
Tranche Bonds, 2016 Second Tranche Bonds, 2017 First Tranche Bonds

and 2017 Second Tranche Bonds contain a liability component and early

redemption options:

(i)  Liability component represents the contractually determined

stream of future cash flows discounted at the rate of interest

determined by the market instruments of comparable credit status

taken into account the business risk and financial risk of the

Company.

The effective interest rate to the liability component of bonds since

they were issued are as follows:

Bonds

(1) form of 2015 Second Tranche Bonds
(i1) form of 2015 Second Tranche Bonds
2015 Third Tranche Bonds

(1) form of 2016 First Tranche Bonds
(i1) form of 2016 First Tranche Bonds
(1) form of 2016 Second Tranche Bonds
(i1) form of 2016 Second Tranche Bonds
(1) form of 2016 Third Tranche Bonds
(i1) form of 2016 Third Tranche Bonds
(1) form of 2017 First Tranche Bonds
(i1) form of 2017 First Tranche Bonds
2017 Second Tranche Bonds

BB R
Effective

interest rate

4.02%
4.25%
4.13%
3.41%
3.73%
3.28%
3.78%
3.17%
3.75%
4.49%
4.72%
4.79%
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

16. AT B I fb Ak ) 16. BANK AND OTHER BORROWINGS (Continued)
(ii) A E—LEASNH=ZTH Bif& (i) As at June 30, 2017, the fair value of put options of
LA NEA BT REA T RMB356,290,000 (at December 31, 2016: RMB215,915,000)
H A K 356,290,000 76 (it — & have been recognised in the condensed consolidated statement of
—A~NE+_A=+—H: AR financial position, of which, fair value loss of RMB110,433,000 (at
#215,915,000 70 ) B 7 £l B 4% & December 31, 2016: Loss of RMB109,031,000) was recognised for
BRI MR > Hh AR the six months ended June 30, 2017.

110,433,000 7C H /AT {E fa 48 (78 =
FE-NETFA=Z+—H  BEA
109,031,000 70) B EE =&
—EENAZTH IEAE AR -

X -REBRNAAMES S ZF N The 2015 Domestic Corporate Bonds and the 2016 Domestic Corporate
BN A E S B EE RS > B Bonds are non-guaranteed and listed on the Shanghai Stock Exchange.
P B L e

—E—LESAESBEERES S R The 2017 Green Bonds ate non-guaranteed and listed on the China
R EE A BE AR EEAT LT o Central Depository & Clearing Co., Ltd..
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16. BANK AND OTHER BORROWINGS (Continued)

The fair value of the 2015 Domestic Corporate Bonds, the 2016 Domestic
Corporate Bonds and the 2017 Green Bonds with reference to the quoted
market price available on the Shanghai Stock Exchange and China Central

Depository & Clearing Co., Ltd. are as follows:

AT H B Z AFE
Fair Value as at

“EF-AE
—F b +=A
ANA=1H =1+—H
June 30, December 31,
Bonds 2017 2016
ANREFL AREFL
RMB’000 RMB 000

2015 First Tranche Bonds 2,010,000 2,054,000
(1) form of 2015 Second Tranche Bonds 1,986,000 2,040,000
(i1) form of 2015 Second Tranche Bonds 1,934,000 2,020,000
2015 Third Tranche Bonds 1,945,000 2,042,600
(1) form of 2016 First Tranche Bonds 2,300,000 2,309,200
(ii) form of 2016 First Tranche Bonds 1,827,000 1,827,000
(i) form of 2016 Second Tranche Bonds 2,437,500 2,461,250
(i1) form of 2016 Second Tranche Bonds 1,437,300 1,482,000
(i) form of 2016 Third Tranche Bonds 700,000 701,400
(ii) form of 2016 Third Tranche Bonds 2,955,000 3,030,000
(1) form of 2017 First Tranche Bonds 1,586,421 N/A
(i1) form of 2017 First Tranche Bonds 1,440,000 N/A
2017 Second Tranche Bonds 1,000,000 N/A
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17. BEEFE

17. SENIOR NOTES

iy
B ZERE
—F L +=A
~H=1+H =1+—H
At At
June 30, December 31,
2017 2016
ANREFIL AREFIL
RMB’000 RMB 000
(RAEHH) (REHE)
(unaudited) (audited)
B Senior notes
— R ZF = FEBRTH — 2023 USD senior notes issued in 2013
"R EEETHERE 3,456,675 3,538,902
— i B AT — 2018 RMB senior notes issued in 2014
ZF— R R R 1,975,474 1,972,730
5,432,149 5,511,632

(a)

R-FE—-=F—HZ+LH
AN F O E WA R AT
I {E500,000,000% TC(4) A K
3,139,800,000 JC ) ) 47 4% {7 5 %
EREHI-E = FRTE
18 1) > w2 R AR A
6.75% > BELAEZF—AE
WAR ZEZ =F—H =+ JLHH
T R BER -

R EERTEBR AN E S
5 A IR R BT o B R
R EERAE - BA L FE T LR
AR o B R L 2 BT I A
WEOR o W% R4S DR PR T 25 B0 4R
77 W HAA SRR SE o ME LA BT HE A
ZEEBEMR -
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On January 29, 2013, the Company issued guaranteed senior
fixed rate notes to the public at par with aggregate nominal
value of US$500,000,000 (approximately RMB3,139,800,000)
(the “2023 USD Notes”) which carry fixed interest of 6.75% per
annum (interest payable semi-annually in arrears) and will be fully

repayable at par by January 29, 2023.

The 2023 USD Notes are listed on the Singapore Exchange
Securities Trading Limited. They are unsecured, senior obligations
of the Company and guaranteed by certain of the Company'’s
existing subsidiaries, other than those organised under the laws of
the PRC. The guarantees are effectively subordinated to the other
secured obligations of each guarantor, to the extent of the value of

assets serving as security.
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17. SENIOR NOTES (Continued)

(a)

(Continued)

At any time and from time to time on or after January 29, 2018,
the Company may at its option redeem the 2023 USD Notes, in
whole or in part, at a redemption price equal to the percentage of
principal amount set forth below plus accrued and unpaid interest
to the redemption date if redeemed during the twelve-month

period beginning on January 29 of each of the years indicated

below.

Year Redemption price
2018 103.375%
2019 102.250%
2020 101.125%
2021 and thereafter 100%

At any time prior to January 29, 2018, the Company may at its
option redeem the 2023 USD Notes, in whole but not in part,
at a redemption price equal to 100% of the principal amount of
the 2023 USD Notes plus the 2023 Applicable Premium as of,
and accrued and unpaid interest, if any, to (but not including) the

redemption date.

“2023 Applicable Premium” means with respect to the 2023 USD
Notes at any redemption date, the greater of (1) 1.00% of the
principal amount of such 2023 USD Notes and (2) the excess of
(A) the present value at such redemption date of (i) the redemption
price of such 2023 USD Notes on January 29, 2018, plus (ii) all
required remaining scheduled interest payments due on such 2023
USD Notes through January 29, 2018 (but excluding accrued
and unpaid interest to the redemption date), computed using a
discount rate equal to the adjusted treasury rate plus 100 basis
points, over (B) the principal amount of such 2023 USD Notes on

such redemption date.
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17. SENIOR NOTES (Continued)

(a)

(Continued)

At any time and from time to time prior to January 29, 2016,
the Company may redeem up to 35% of the aggregate principal
amount of the 2023 USD Notes with the net cash proceeds of
one or more sales of common stock of the Company in an equity
offering at a redemption price of 106.75% of the principal amount
of the 2023 USD Notes, plus accrued and unpaid interest, if any,
to (but not including) the redemption date; provided that at least
65% of the aggregate principal amount of the 2023 USD Notes
originally issued on the original issue date remains outstanding
after each such redemption and any such redemption takes place

within 60 days after the closing of the related equity offering.

In the opinion of the directors, the fair value of the early
redemption options is insignificant at initial recognition and the

end of the reporting period.

Upon the occurrence of a change of control triggering event, the
Company will make an offer to repurchase all outstanding 2023
USD Notes at a purchase price equal to 101% of their principal
amount plus accrued and unpaid interest, if any, to (but not

including) the offer to purchase payment date.

The net carrying amount of the 2023 USD Notes is stated net of
unamortised issue expenses totaling US$2,578,000 (approximately
RMB17,463,000) as at June 30, 2017 and the effective interest
rate of the 2023 USD Notes is 6.89% per annum.
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For the six months ended June 30, 2017

17. SENIOR NOTES (Continued)

(b)

On May 28, 2014, the Company issued guaranteed senior fixed
rate notes to the public at par with aggregate nominal value of
RMB2,000,000,000 (the “2018 RMB Notes”) which carry fixed
interest of 6.75% per annum (interest payable semi-annually in

arrears) and will be fully repayable at par by May 28, 2018.

The 2018 RMB Notes are listed on the Singapore Exchange
Securities Trading Limited. They are unsecured, senior obligations
of the Company and guaranteed by certain of the Company’s
existing subsidiaries, other than those organised under the laws of
the PRC. The guarantees are effectively subordinated to the other
secured obligations of each guarantor, to the extent of the value of

assets serving as security.

At any time prior to May 28, 2018, the Company may at its
option redeem the 2018 RMB Notes, in whole but not in part,
at a redemption price equal to 100% of the principal amount of
the Notes plus 2018 Applicable Premium as of, and accrued and

unpaid interest, if any, to (but not including) the redemption date.

“2018 Applicable Premium” means with respect to 2018 RMB
Notes at any redemption date, the greater of (1) 1.00% of the
principal amount of such 2018 RMB Notes and (2) the excess of
the principal amount of such 2018 RMB Notes, plus all required
remaining scheduled interest payments due on such 2018 RMB
Notes through the maturity date of such 2018 RMB Notes (but
excluding accrued and unpaid interest to the redemption date),
computed using a discount rate of 2.50% per annum, over the
principal amount of such 2018 RMB Notes on such redemption

date.
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17. SENIOR NOTES (Continued)

(b)

(Continued)

At any time and from time to time prior to May 28, 2017, the
Company may redeem up to 35% of the aggregate principal
amount of the 2018 RMB Notes with the net cash proceeds of
one or more sales of Common Stock of the Company in an equity
offering at a redemption price of 106.75% of the principal amount
of the 2018 RMB Notes, plus accrued and unpaid interest, if any,
to (but not including) the redemption date; provided that at least
65% of the aggregate principal amount of the 2018 RMB Notes
originally issued on the original issue date remains outstanding
after each such redemption and any such redemption takes place

within 60 days after the closing of the related equity offering.

In the opinion of the directors, the fair value of the early
redemption options is insignificant at initial recognition and the

end of the reporting period.

Upon the occurrence of a change of control triggering event, the
Company will make an offer to repurchase all outstanding 2018
RMB Notes at a purchase price equal to 101% of their principal
amount plus accrued and unpaid interest, if any, to (but not

including) the offer to purchase payment date.

The net carrying amount of the 2018 RMB Notes is stated net of
unamortised issue expenses totalling RMB4,780,000 as at June 30,
2017 and the effective interest rate of the 2018 RMB Notes is 7%

per annum.

The fair value of the 2023 USD Notes and 2018 RMB Notes
at June 30, 2017 with reference to the quoted market price
available on the Singapore Exchange Securities Trading Limited
amounted to RMB3,552,023,000 (at December 31, 2016:
RMB3,673,857,000) and RMB2,031,819,000 (at December 31,
2016: RMB1,966,154,000), respectively.
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18. DERIVATIVE FINANCIAL INSTRUMENTS

iy

R SFAR
—F—A +=H
AA=TH =+—H
At At

June 30, December 31,
2017 2016

ANRETFL  ARETFIL
RMB’000 RMB’ 000

(RAEHFH) (REHER)

(unaudited) (audited)

Derivative financial assets (under hedge accounting)

B Cash flow hedges
— 3 LB WA 2 4 ) — Cross currency interest rate swaps 624,267 988,746
E Non-current 419,112 639,233
i Current 205,155 349,513

624,267 988,746

h ] % % Interim Report 2017
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18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps

At the end of the reporting period, the Group had the following cross
currency interest rate swaps designated as highly effective hedging
instruments in order to minimise its exposures to foreign currency and
cash flow interest rate risk on its floating-rate HKD bank borrowings
and fixed rate USD senior notes and corresponding interest payment
by swapping a portion of those borrowings and senior notes and
corresponding interest payment from USD and HKD to RMB and

floating-rate interest payments to fixed rate interest payments.

The terms of the cross currency interest rate contracts have been
negotiated to match the terms of the respective designated hedged items
and the directors consider that the cross curtency interest rate swaps are
highly effective hedging instruments. The major terms of these contracts

are as follows:

HEEH

Notional amount

H A 200,000,000 78
ZZ R E A 200,000,000 T
Buy HKD200,000,000
(2016: Buy HKD200,000,000)
5 AHKDI55,000,000 70
ZE—AE R A 155,000,000 17
Buy HKD155,000,000
(2016: Buy HKD155,000,000)
H AHKD1,000,000,000 #5 7C
ZE—R  HA1,000,000,000470)
Buy HKD1,000,000,000
(2016: Buy HKD1,000,000,000)
H A 200,000,000 78
ZZ R E A 200,000,000 8T
Buy HKD200,000,000
(2016: Buy HKD200,000,000)
5 A 1,000,000,000 #7C
ZF =A% 1,000,000,000 ¥ 7)
Buy HKD1,000,000,000
(2016: HKD1,000,000,000)
H A390,000,000 #7E
(ZZ—7R4F + 390,000,000 #T)
Buy HKD390,000,000
(2016: HKD390,000,000)
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e % GESer
Maturity Exchange rates Interest rate swap
“E-tELATH AR TER 125157 HEBRITRER
+3.1% EEEME6.13%
10/07/2017 RMB 1: HKD1.2515 From HIBOR + 3.1% to
fixed rate of 6.13%
“F—tELAHA ARW TR 1251778 A BRI ER 8
+3.1% EEEME6.18%
10/07/2017 RMB 1: HKDI1.2517 From HIBOR + 3.1% to
fixed rate of 6.18%
“Z—-tELAtH ARHE 1L 1.2616# 7 hA BRI R B
+3.19% ZEEMES.65%
10/07/2017 RMB 1: HKD1.2616 From HIBOR + 3.1% to
fixed rate of 5.65%
“E-tELATH ARHE 1 TER 1254207 HEBRITR R
+3.1% EEEME6.13%
10/07/2017 RMB 1: HKD1.2542 From HIBOR +3.1% to
fixed rate of 6.13%
“F—tELAHA NRHE 1T 124790 A BRI ER 8
+3.1% B E M 6.04%
10/07/2017 RMB 1: HKD1.2479 From HIBOR + 3.1% to
fixed rate of 6.04%
“F-tELATA ARH T 124970 HEERITFER S
+3.19% ZHEH % 6.03%
10/07/2017 RMB 1: HKD1.249 From HIBOR + 3.1% to

fixed rate of 6.03%
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AEEH

Notional amount

H A 310,000,000 %G

(ZF—7R% 1 310,000,000 1 C)
Buy HKD310,000,000

(2016: HKD310,000,000)
5 A310,000,000 7T

(ZF—A% 310,000,000 70)
Buy HKD310,000,000

(2016: HKD310,000,000)
B A 387,500,000 5 7

(ZF =A%+ 387,500,000 #7C)
Buy HKD387,500,000

(2016: HKD387,500,000)
5 A 500,000,000 7T

(ZZ—754 1 500,000,000 % 7C)
Buy HKD500,000,000

(2016: HKD500,000,000)
H A 50,000,000 % 7T

(ZZ=% + HA 50,000,000 % 78)
Buy USDS50,000,000

(2016: Buy USD50,000,000)
H A 20,000,000 7

(Z&—A% : §A20,000,000%70)
Buy USD20,000,000

(2016: Buy USD20,000,000)
H A25,000,000 % T

(ZF =% - HA 25,000,000 %78)
Buy USD25,000,000

(2016: Buy USD25,000,000)
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18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps (Continued)

HHH
Maturity

R CRENA A+ AH

28/04/2020

“Z-ZEMAZTAH

28/04/2020

“ECRENAZTAR

28/04/2020

“ECRENASHAR

28/04/2020

R EE-HZA

29/01/2023

R EH-AZ 1A

29/01/2023

“EZ-=F-A=1H

30/01/2023

Ex

Exchange rates

AR T 1.1997 BT

RMB 1: HKD1.1997

AR®E1 L5 1.1998 0

RMB 1: HKD1.1998

AR TE5 12081 BT

RMB 1: HKD1.2081

AR TE5 12065 BT

RMB 1: HKD1.2065

AR®ELILR0.164 T

RMB 1: USD0.164

AR 0164 F 7

RMB 1: USD0.164

NE# 1T 0.166 T

RMB 1: USD0.166

R

Interest rate swap

A BRI R B
3.1% EEEME6.47%
From HIBOR + 3.1% to
fixed rate of 6.47%
HEERITFER S
+3.1% EEEME6.47%
From HIBOR + 3.1% to
fixed rate of 6.47%
AR R
+3.1% EEEME6.33%
From HIBOR + 3.1% to
fixed rate of 6.33%
A BRI R B
+3.1% EEEME6.25%
From HIBOR + 3.1% to
fixed rate of 6.25%
hEEME6.75% £

B E R 7.59%
From fixed rate of 6.75% to
fixed rate of 7.59%
hEEME6.75% £
€ 1% 7.53%
From fixed rate of 6.75% to
fixed rate of 7.53%
AR 6.75% £

EME7.65%
From fixed rate of 6.75% to
fixed rate of 7.65%

h ] % % Interim Report 2017
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18.

fiEE@TH @)
BB R R (4)

AEEH

Notional amount

H A 75,000,000 % 7T

(ZZ=A% - HA75,000,000 % 78)
Buy USD75,000,000

(2016: Buy USD75,000,000)
H A USD25,000,000 £ TC

(Z&—A%H  §A 25,000,000 %70)
Buy USD25,000,000

(2016: Buy USD25,000,000)
H A 25,000,000 % T

(ZZ—N  HA 25,000,000 £8)
Buy USD25,000,000

(2016: Buy USD25,000,000)
H A 25,000,000 % T

(ZZ—=A% + HA25,000,000%78)
Buy USD25,000,000

(2016: Buy USD25,000,000)

bl i A 38 SR R S A 24 4 AR
HemEBEAR - R T —LEAN
H=Z1H > Bl g W& AR &4
1A T B ik 28 A 38 N R W 624,267,000
TR ZFE—=AFETZA=Z+—H: 1t
5 N R W 988,746,000 7T ) E. A 4 25 A1 1E
O JE i B o M T EL A A T i 2R A
R 275,560,000 7T (8 & = F — A 4F
TZHA=t—AIEFE: B AR
248,592,000 75 ) & [F] 3 1A0 Fl1 364 v fk 4
SRR -
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18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps (Continued)

HMA %

Maturity Exchange rates
“EC=F—A=+H AR 1TER0.166% T
30101/2023 RMB 1: USD0.166

e St 2 et o AR 1TER0.166% T
3000112023 RMB 1: USD0.166
CECEE-JIZTN ARH1TE5.0.165 % 7T
30/01/2023 RMB 1: USD0.165
“EC=F—A=+H AR 1TER0.165 %7
30101/2023 RMB 1: USD0.165

k]

Interest rate swap

mEEMN%6.75%
€M% 7.65%

From fixed rate of 6.75% to

fixed rate of 7.63%

HEEME6T5% £

€% 7.63%

From fixed rate of 6.75% to

fixed rate of 7.63%

hEE M 6.75% £

2 M 7.63%

From fixed rate of 6.75% to

fixed rate of 7.63%

hEE R 6.75% ZEEHET.6%

From fixed rate of 6.75% to
fixed rate of 7.6%

All of the above cross currency interest rate swaps are designated and

effective as cash flow hedges. The net fair values gain of the above cross

currency interest rate swap contracts totalling RMB624,267,000 (at
December 31, 2016: net gain of RMB988,746,000) have been deferred in
equity at June 30, 2017. The fair values loss of the hedging instruments
amounting to RMB275,560,000 (for the year ended December 31, 2016:
gain of RMB248,592,000) were reclassified from hedging reserve to

profit and loss in the same period.
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% N 19. SHARE CAPITAL
5314
THifE 0.10 #70
ZEERHHE
Number of
ordinary shares i i
of par value Nominal
HK$0.10 each value
Fitkoc
HK$' 000
BE Authorised
REE—=NFE—H—H Rk At January 1, 2016 and June 30, 2016
“E-ANEAA=ZTH 10,000,000,000 1,000,000
CBAT R AR Issued and fully paid
i = E—NFE—H—H At January 1, 2016 5,834,023,605 583,402
A7 (0 R P RE R 47 PRy (WY ) Issue of shares upon exercise of share options (Note) 2,440,000 244
R-FE—=ANEAH=1H At June 30, 2016 5,836,463,605 583,646
%A M RE TR Shown in the condensed consolidated ZH
financial statements YNGR T
REF—REAH=ZTH At June 30, 2016 RMB’ 000
equivalent 508,028
HE Authorised
REF—tF—A—HRk At January 1, 2017 and June 30, 2017
“E—tEAA=1H 10,000,000,000 1,000,000
CRIT RS Issued and fully paid
A E—tE—H—H At January 1, 2017 5,841,231,105 584,123
17 B R R AR AT I (o) Issue of shares upon exercise of
share options (Note) 40,306,000 4,031
WoE—tEAA=ZTH At June 30, 2017 5,881,537,105 588,154
A% & MR T Shown in the condensed consolidated ZH
financial statements NG S
REFE—LEAA=1H At June 30, 2017 RMB’ 000
equivalent 511,994
WNoE—NFE+_H=1+—H At December 31, 2016 2
NG T
RMB’ 000
equivalent 508,438

h ] % % Interim Report 2017
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19.

20.

JBeAR (41)

Wi

BE-FE—LEANA=ZTHIEAMEA > ARXF
IR A7l 8% 5 35 1T 40,306,000 JBE (- — /N 4F ¢
2,440,000 fi% ) 45 i T (L 0.1.0 5 ¢ 19 @ ik - 1A
AT A PR HE ) 47 (8 1 2 A - 8. 28 WK JC 2 12.528
BT HERARK 7.9 T2 AR 10.8778) (&
F—NAE : 8.28 W0 £ 9.37 W T (A 1 A R
6.89 6% NRWE7.9670) ) o 373 8 B 7E 45 77 1 B
B REE A e A R SR A o

25 308 Ok WO ) 2 i) VG W E
R
REBE_F—tEAA=ZTH > K%M
W TE > AR KRR
JE A BRZA B (48 B K B 1) ~ i B S T
R B A PR A ([ RS
B HEHEHEEEERARAA (%
TR EE |) > TN T EE A S A B RS A IR
ONTL(TRE N BRI 1) ~ AN BE (R BR BT 2 26
ARAF(THIMEMR]D - BHEEBRE
ARAFR(TE=WHER])  REALEE
A BRZ A (T B 53 ) Ko ma = 4 30 =
BEBREARAR(HEIHNE )
HARE B N R 2,970,099,000 76 S AR 5
BANE R AL G B AR 2
BE AR A R AR (THERE] -
T T B A PR ) (T g e ]) B
AEEEHABEEGERER AT
ST B 7 O W 0 AR T B R AR A A
P 15 SR HE > DA IR U T A R S e
FERRI BTG E o Rk A F A A
SEMA BB A o
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19.

20.

SHARE CAPITAL (Continued)

Note:

During the six months ended June 30, 2017, the Company issued 40,306,000 (2016:
2,440,000) ordinary shares of HK$0.10 each upon exercise of share options. The exercise
price of the share options during the period range from HK$8.28 to HK$12.528 (equivalent
to RMB7.19 to RMB10.87) (2016: HK$8.28 to HK$9.37 (equivalent to RMB6.89 to
RMB?7.96)). The new ordinary shares rank pari passu with the then existing shares in all

respects.

ACQUISITION OF ASSETS AND LIABILITIES
THROUGH ACQUISITION OF SUBSIDIARIES

During the six months ended June 30, 2017, the Group acquired
certain entities, namely, Fujian Daguang Motor City Development
Co., Ltd. (“Fujian Daguang”), Gaobeidian Zhongyu Real Estate Co.,
Ltd. (“Gaobeidian Zhongyu”), Ningbo Xinci Development Co., Ltd.
(“Ningbo Xinci”), Guangzhou Bihu Real Estate Co., Ltd. (“Guangzhou
Bihu"), Hangzhou Lanbao Environmental Industry Co., Ltd. (“Hangzhou
Lanbao”), Ningbo Jiamu Investment Co., Ltd. (“Ningbo Jiamu”),
Wuhan Jingwen Development Co., Ltd. (“Wuhan Jingwen”), and
Hunan Yibabayi Development Co., Ltd. (“Hunan Yibabayi®) at total
consideration of RMB2,970,099,000 and pursuant to supplementary
shareholders’ agreements of Jinan Taisheng Real Estate Co., Ltd. (“Jinan
Taisheng”), Jinan Shengtang Real Estate Co., Ltd. (“Jinan Shengtang”),
which were previously accounted for as joint ventures of the Group,
entered into between the Group and its joint venture partners during
the period, the Group has obtained effective control of voting power to
govern the relevant activities of Jinan Taisheng and Jinan Shengtang.

Accordingly, they become subsidiaties of the Group.
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20. ACQUISITION OF ASSETS AND LIABILITIES

THROUGH ACQUISITION OF SUBSIDIARIES
(Continued)

HHRE ViR REAK  REEE WA M EEN
Jinan Jinan Fujian Gaobeidian Ningbo Guangzhou it st
Taisheng Shengtang Daguang Zhongyu Xinci Bihu Others Total
AREFE  AEEFL  ABEFZ  ABEFr ABEFL  AREFL AREFL AREFr
RMBU00 RMB000 RMBOO0O RMB 000 RMBO00 RMBO00 RMB 000 RMBO0O
kg Tnvestment property = = = = = = 122,004 122,004
2~ BFE KM Property, plant and equipment 235 11 145 - - - 823 1,314
TEMFHEMNFIE  Prepaid lease payments = 1,628,663 320,230 = = = 128,142 2,077,035
BEAHEDE  Properties under development for sales 864,347 389,843 — 353,324 267472 1,856,328 476442 4,207,756
[l zel Accounts and other receivables,
FEYGR 58 R  deposics and prepayments
BT 27,906 595 25,193 32,549 3,341 2147 101,204 233,735
L ELY Taxation recoverable 8,474 - - - - - - 8,474
EEBERE Deferred taxation assets 11,340 883 — — 25 — — 12,248
BITERRH4E  Bank balances and cash 623,505 46,927 1,498 4103 199 2 52,596 728873
FERTIRARIER  Accountsand bills payables,
IR DUUES R deposits received and accrued
Tt 2R charges (497377) (166) - - - (47,361) (598,001 (1,142,905)
TR Taxation payable (17,037) = = = = = (199) (17,36)
FER A EZIE Amounts due to the Group (199,743) (654,406) — — — — — (854,149)
EftAEtE Amounts due to joint venture partners
&%\ (680,000) (1,365,000) = = = = = (2,045,000)
141,670 47350 347,766 389,976 271,37 1,851,139 283,011 3,332,149
W MR Less: Non-controlling interests (113,336) (33,145) (45,485) (89,976) (60,628) (201,588) (55,065) (599,223)
28334 14,205 302,281 300,000 210,609 1,649,551 227,946 2,732,926
DA &% Consideration satisfied by:
SHERE:
Ba Cash - - 120,912 300,000 200,000 1,649,551 323,771 2,594,234
fEAELE Investments in joint ventures 28,334 14,205 — — - - — 42,539
TR Consideration payable within
AR one year = = 181,369 — 10,609 — 141,348 333,326
28,334 14,205 302,281 300,000 210,609 1,649,551 465,119 2,970,099
W SR Less: Loans assignment = = = = = = @37,173) (237,173)
R Net consideration 28334 14,205 302,281 300,000 210,609 1,649,551 227946 2,732,926
BB Net cash outflow:
BftH4 Cash paid - — (120912) (300,000) 000000 (1,649,550) GBI (259423)
B CBBIE R Less: Cashaand cash equivalent
RS balances acquired
Gtk 623,525 46921 1,498 4103 199 5 52,59 728873
623,525 46,921 (119,414) (295,897) (199,801) (1,649,526) (271,175) (1,865,361)
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20. 3 38 WO HY 8 2 vl IO 6

&R

EHE M B o F AR
B Wt ZEZHMARFESERE
WO R e MR o T O A
HERISE 3 58 (IERT ) B & B T T 2 3 e
e

BWE_EZ—ANESA=ZTHIEAMA
7 4E B DL ACE N R 231,823,000 7T HX
R o < A PR A D (T Iy i ))
60% 1 Bt HE > DA AR 18 757,100,000 7T UL
A SR 7 b E B A R Al (TR
R 1) 1009 9 B HE 2 DL ACAE A R B
725,268,000 7 I HE I 7 e 2 E 2E A TR A
A ([ 1) 519 WO FREHE o
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20. ACQUISITION OF ASSETS AND LIABILITIES

THROUGH ACQUISITION OF SUBSIDIARIES
(Continued)

In the opinion of directors, the acquisition of these companies does not
constitute a business. Therefore, the transactions were determined by the
directors of the Company to be acquisition of assets and liabilities rather
than a business combination as defined in IFRS 3 (Revised) Business

Combinations.

During the six months ended June 30, 2016, the Group acquired 60% of
the equity interest of Shenyang Jinheng Real Estate Co., Ltd. (“Shenyang
Jinheng”) at a consideration of RMB231,823,000, 100% equity interest
of Dalian Dongyang Real Estate Development Led. (“Dalian Dongyang”)
at a consideration of RMB757,100,000 and 51% equity interest of Jinan
Shengxue Real Estate Co., Ltd. (“Jinan Shengxue”) at a consideration of
RMB725,268,000.
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TA R H - %58 5 5 WO Y B E

TERR A B A A0 T
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BREPHEYSE
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20. ACQUISITION OF ASSETS AND LIABILITIES
THROUGH ACQUISITION OF SUBSIDIARIES
(Continued)

Assets acquired and liabilities recognised in these transactions at the date

of acquisition are as follows:

WhaE  KERE W
Shenyang Dalian Jinan Z&F—AH
Jinheng  Dongyang  Shengxue 2016
ANREETFE ARETFLE ARETFLT ARETE
RMB’000  RMB’'000 RMB'000  RMB’000

Property, plant and equipment 19 — — 19
Properties under development
for sales 341,879 757,100 2,556,217 3,655,196

Accounts and other receivables,

deposits and prepayments 7,175 — — 7,175
Bank balances and cash 68 — 8,066 8,134
Accounts and bills payables,

deposits received and accrued

charges (78,841) —  (1,721,415) (1,800,256)
Amounts due to shareholders (118,200) (614,504) (602,868) (1,335,572)

W FRERE iR

152,100 142,596 240,000 534,696
Less: Non-controlling interests (38,477) — (117,600) (156,077)

113,623 142,596 122,400 378,619

LIRS THAS A AUE
B&
IR — 4 S AR

Consideration-satisfied by:
Cash 149,043 681,390 725,268 1,555,701
Consideration payable

within one year 82,780 75,710 — 158,490

231,823 757,100 725,268 1,714,191

B B Less: Loans assignment (118,200)  (614,504)  (602,868) (1,335,572)
M= Net consideration 113,623 142,596 122,400 378,619
B4 i 3 Net cash outflow:
BT E Cash paid (149,043)  (681,390)  (725,268) (1,555,701)
ko DB A K Less: Cash and cash
RS E R equivalent balances

acquired 68 — 8,066 8,134

(148,975) (681,390)  (717,202) (1,547,567)

h ] % % Interim Report 2017
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20. MWW B AR &R 200 ACQUISITION OF ASSETS AND LIABILITIES

Bt ) THROUGH ACQUISITION OF SUBSIDIARIES
(Continued)
R WA N B R In the opinion of directors, the acquisition of these companies does not
B Wt ZELHHARFAESEME constitute a business. Therefore, the transactions were determined by the
F i B % B o T I B directors of the Company to be acquisition of assets and liabilities rather
HERIEE 3 98 (IBRT M) EESHE T 251 than a business combination as defined in IFRS 3 (Revised) Business
E R i Combinations.
21. HEA 21. PLEDGE OF ASSETS
AR > ERMU TN EEESAE The following assets were pledged to secure certain banking and other
A T SR AT B L b R A AR facilities granted to the Group at the end of the reporting period:
iy
St
RS o S +=H
AA=Z1H =t+—H
At At
June 30, December 31,
2017 2016

ANREFLE AREFTT
RMB’ 000 RMB’ 000

(RAEFE) (RE#)

(unaudited) (audited)

REME Investment properties 13,587,958 12,748,831
IR Properties under development for sales 30,470,515 30,864,495
TR AT AR K Pledged bank deposits 34,674 97,368

44,093,147 43,710,694
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22. COMMITMENTS

BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

At the end of the reporting period, the Group had the following

commitments:

Contracted but not provided for in the
condensed consolidated financial statements:

— Expenditure in respect of projects

classified as properties under

development for sales and

investment properties under development

— Expenditure in respect of acquisition of

land use rights

iy

B EAR

e Sl w3 +=A
AHA=Z1H =+—H
At At

June 30, December 31,
2017 2016

ANRHEFLE ARETT
RMB’000 RMB’ 000
(RAEFHE) (##)
(unaudited) (audited)

20,653,187 19,211,292

8,269,355 7,306,606

28,922,542 26,517,898

A L 5 4 3
ARG LAt 4% B 3R
RIS R SE T -

—H BB R BT
FFEYE R
R IR E B3

— A B L st (R
B 52

The Group's share of commitments made

jointly with other investors relating

to its joint ventures are as follows:

— Expenditure in respect of projects

classified as properties under

development for sales and

investment properties under development

— Expenditure in respect of acquisition of

land use rights

2,123,255 2,598,987

291,600 469,660

2,414,855 3,068,647

h ] % % Interim Report 2017




R B 4k 5 B 5 A MR i

Notes to the Condensed Consolidated Financial Statements

BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

23.

24.

BRI
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PEORA A B 2 - (E A 40 6 A 52 IRF 3 A
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HBA R B RBHHEIMER > I A%
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AN AEHAEAL AT

ERONE: S X3 1ie Tip [EVE el
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U B 8 1 2 O PO RE st S0 7S B A 1 30
AL 10 4F4R JE T -

A E—LEZHAZF—H AKX
58,700,000 i Bt 0 M5 7 74 42 [ 5 5 [k
B o B8 R B 00 16 45 AR 55 EC A T
8 B H 1 25 A 28 4R IR 10 4F N B R o
— g A —FE—/UFlNA—H o
O 1% 1 B O 0 A A T (8 A R
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i
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23.

24.

CONTINGENT LIABILITIES

The Group provided guarantees amounting to RMB8,302,383,000 (at
December 31, 2016: RMB7,889,799,000) as at June 30, 2017 in respect
of mortgage bank loans granted to purchasers of the Group’s properties.
In the opinion of the directors of the Company, the fair values of these
financial guarantee contracts of the Group ate insignificant at initial
recognition and the directors of the Company consider that the possibility
of the default of the parties involved is remote, accordingly, no value has
been recognised at the inception of the guarantee contracts and at the end

of the reporting period as at June 30, 2017 and December 31, 2016.

SHARE-BASED PAYMENT TRANSACTIONS

The Company'’s restricted share award scheme (the “Restricted Share
Award Scheme”) and Post-IPO share option scheme (the “Post-IPO
Share Option Scheme”) were adopted pursuant to resolutions passed on
October 28, 2014 and December 23, 2009 respectively. The objective
of the Restricted Share Award Scheme is to recognise and motivate
the contribution of directors and employees of the Group, to provide
incentives, to help the Group in retaining its existing employees and
recruiting additional employees and to provide them with economic
interests in attaining the long-term business objectives of the Group. The
share award scheme allows the Group to make bonus payments to eligible
persons by way of the Company’s shares acquired by and held through
an independent trustee until fulfillment of specified conditions before

vesting.

The primary purpose of Post-IPO Share Option Scheme is to provide
incentives to directors and eligible employees. The Post-IPO Share

Option Scheme will expire in 10 years from the date of adoption.

On March 31, 2017, 58,700,000 shares of the Company were awarded
to the directors and employees of the Group under the Restricted
Share Award Scheme. The share awarded shall vest in 10 years on each
anniversary of the first vesting date in equal portions. The first vesting
date is April 1, 2018. The estimated fair value of the awards granted are
RMB666,008,000 based on the market price of the relevant shares at the

grant date.
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BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

24 UM BB AY 24 SHARE-BASED PAYMENT TRANSACTIONS

(#) (Continued)
T R A AR F R B TR AR A The table below discloses movements of the Company’s share awards and
2 5E) share options outstanding:
B
ARHBEER
FRAIPE A A T
et SE A B b
Bt By BH
H Number
Number of of share
share awards options
under under Post-
Restricted IPO Share
Share Award Option
Scheme Scheme
R ZF—tFE—H— HR S Outstanding as at January 1, 2017 — 220,957,000
AR B Ay Granted during the period 58,700,000 —
MNEAT Exercised during the period —  (40,3006,000)
HEE =LA = BAREE Outstanding as at June 30, 2017 58,700,000 180,651,000

The weighted average closing price of the Company’s shares immediately

AR ) BB B AT (o PSR O 0
T8 £ 1316 G

BE_Z—ELHFEASA=ZTHIEAMA
AL S A HER A O = X2
T AL B E 5 KR B RO 1 B 52
AR 41,453,000 76 K N R 17,974,000
TG EF—-RNFAH=THIEAHE
A ZRANR#31,989,00070) - BT
A 7 1 A DAAE SRR B B IO
PR o B > A B A B A R 52
B = 7 IR M FROREE 119 2 th A MR 7 T e
TR o

before the dates on which the options were exercised was HK$13.16.

The Group recognised expenses of RMB41,453,000 and RMB17,974,000
for the six months ended June 30, 2017 (six months ended June 30,
2016: nil and RMB31,989,000) respectively in relation to share awarded
and share options granted to the directors and employees of the Group.
The shares awarded by the Company will be settled with the existing
shares held by the trust. Accordingly, the respective amounts were
credited to share award reserve. The expenses in relation to share options

were credited to share option resetve.

h ] % % Interim Report 2017
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

25. WETTRS Gtk 25. RELATED PARTY TRANSACTIONS/BALANCES
i) Related Party Transactions
A 45 B0 0 B B B O RO L R K During the period, the Group entered into the following significant
5 transactions with its related parties:
@ ABER%E (@) Joint venture

BEAH=ZTHIEAMA

Six months ended June 30,
“&F g CERE
2017 2016
ANRBEFL  ARETT
RMB’000 RMB’000
(RAEFH)  (KEFE)
(unaudited) (unaudited)

B[N Consultancy income 56,604 —

b)  BiEAH (b)  Associate
BEAH=ZTHIEAMA

Six months ended June 30,

—F-tHE ZEF R

2017 2016

ANRHFL  ARETE

RMB’000 RMB 000

(RAEEFEH) KA HEE)
(unaudited)  (unaudited)

EEON Consultancy income 62,138 —

122
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BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

25. RELATED PARTY TRANSACTIONS/BALANCES

Related Party Transactions (Continued)

(c) Key management

BEAH=ZTHIEAMA

Six months ended June 30,
S A
2017 2016
ANRBEFL  ARETT
RMB’000 RMB’000
(RAEHFH)  (REFE)
(unaudited) (unaudited)

S E Y Sales of properties 66,277 24,163
A ON Rental income 2 —
66,279 24,163

d) BEAFE

WA B (HFRE)
AT BB 3 ()

(d) Related companies

Property management income (Note)

Administrative expenses (Note)

BEAH=ZTHIEAMA

Six months ended June 30,
“F-bE ZERHE
2017 2016
ANBRETFL AR¥TT
RMB’000 RMB 000
(RAEHFEH) (REFE)
(unaudited)  (unaudited)

2,976 1,721
3,488 —

BiFRE - BRALZA R o S4B A P o

Note: The related companies are controlled by Madam Wu Yajun.
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

25. B Y / Hitk a) 25. RELATED PARTY TRANSACTIONS/BALANCES
BRI AL 5 (4) Related Party Transactions (Continued)
() MANER KM FEEEHEKE (e) The remuneration of directors and other members of key
M T : management during the period was as follows:

BEAA=ZTHIEAEA

Six months ended June 30,
= e S
2017 2016

ARl TT ARETT
RMB’000 RMB’000
(REHEH)  (RAEFE)
(unaudited)  (unaudited)

T A Short-term benefits 12,200 11,200
PR % 4 A Post-employment benefits 219 204
AR F BEE 0 A5 3K Share-based payment 14,066 5,170
26,485 16,574
P )T A Related Party Balances
)  MEIIEEEhIRE S s N A (@  Amounts due from non-controlling interests/associates/joint
3R ventures
T C:DUNGL Rk T The amounts are denominated in RMB which are unsecured,
s A B HZE AR R IE interest-free and repayable within one year.
by  TEMIEREHIRES S AT A (b)  Amounts due to non-controlling interests/associates/joint
% ventures
AT DN REEHE > A IEIE The amounts are denominated in RMB which are unsecured,
e B H R BRI E o interest-free and repayable on demand.
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o AT R R
A B S A O 30
B2 AP
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BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets and liabilities that

are measured at fair value on a recurring basis

Some of the Group’s financial assets and liabilities are measured at fair
value at the end of each reporting period. The following table gives
information about how the fair values of these financial assets and
liabilities are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on the degree

to which the inputs to the fair value measurements is observable.

J Level 1 fair value measurements are those derived from quoted
prices (unadjusted) in active market for identical assets or

liabilities;

o Level 2 fair value measurements are those derived from inputs other
than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e.

derived from prices); and

o Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are not

based on observable market data (unobservable inputs).

h ] % % Interim Report 2017
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

26. Axih TH A VAL @)

2458 M B DL NP G R R AR
A5 8] 4 il X BB A (a0

SREE/ R

Financial assets/liabilities

BGRRHR IR B A
SMTRZ AN RN

Cross custency interest tate swaps classified
as derivative financial instruments
in the condensed consolidated statement

of financial position

SASERRTRAAARSRR
REFAERRAERRTETA
Early redemption option detivatives
in relation to the domestic corporate

bonds and green bonds issued by the Group

26. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that

are measured at fair value on a recurring basis (Continued)

RITF A2 AT
Fair value as at

" S ZENE
AESHE  toA=t-A
June 30, December 31,
2017 2016
ANRBFI ANREFIT
RMB'000 RMB'000
- 624,267 B - 988,746

Assets - 024,267

fE- 336,200

Liabilities - 356,290

Longfor Properties Co. Led.  #E Wi #b & A B 2 ]

Assets - 938,746

B 215915

Liabilities - 215,915

ST

Fair value hierarchy

Level 2

(BTSN ¢

Valuation techniques and key inputs

MHBEHE - REENEXRAR(RRERATE
EMERBEE RN R) RETANENLERAE
RIGHAREERE  LRA WA R A R
FREBRI RN Z B (EH) -

Discounted cash flows. Future cash flows are estimated based
on forward exchange rates and interest rates (from observable
forward exchange rates and yield curves at the end of the
teporting period) and contracted forward rates and interest rates,
discounted at a rate that reflects the credit risk of the Group or
the counterparties, as approptiate.

$ L Y A TS S PO B SR A
BARHREMOERRRER -

The fair value of eatly redemption options ate determined by
assessing the difference between the fair values of the bonds by

quoted price and the pure bond value.
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Sk T HL G 2 P ) 26.

R K FEYE DL (R A
G 10 <5 T S AR A A )
R R BT H S AAFREERS
5 4 o M L 9 R
2 4 b A AR (B BSL AT AR

SRE AR Financial liabilities
B SEHEH Bonds, unsecured
CECEHEETURER 2023 USD Notes
“E - NEARBER 2018 RMB Notes

BEZZ-UENA=ZTHIEAEA
For the six months ended June 30, 2017

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that

are measured at fair value on a recurring basis (Continued)

Except as detailed in the following table, the directors of the Company
consider that the carrying amounts of financial liabilities recorded
at amortised cost in the condensed consolidated financial statements

approximate their fair values:

/I S o¥o M ZE =N
ANH=1H TZH=1+—H
At June 30, 2017 At December 31, 2016
MR 1Hi NS e B AFE
Carrying Carrying
amount  Fair value amount Fair value

ARWTIL ARETE ARWTIT ARETI
RMB’000 RMB’000 RMB'000  RMB’ 000

24,167,005 23,558,221 20,016,334 19,967,450
3,456,675 3,552,023 3,538,902 3,673,857
1,975,474 2,031,819 1,972,730 1,966,154
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BREZZ-LEANA=THIEANEA
For the six months ended June 30, 2017

27. WM& AR

(a)

(b)

RoZE—-LHELHLEH A4
)i BN e 38 5 B DL R R A &
#450,000,000F T6(H A K ¥
3,048,000,000 7C ) (1 99.425% [ /&
RAEEAT O OB S [ 2 P 3R S5
He R 23.875% w55 IR
SRR SRS > Wi —F AL
At H RS

%ﬁ % 008 S L 72 1) 2 S 4 1 i
o R A A 4 [ T Y st it
B AR R RATEN -

AN_E—tELHZT—H s AR
) DA T A R R — R )
BPHER(-FE—LEE—
MR BEEMARKE
2,000,000,000 7G ° fiii Ffi— F) S 45 30
BR A5 3 4F - LRI Sy A5 4F 4.8 -
AT B S N R % 1,700,000,000
TC o mmBE I ERER A S 0
T 26 2 1 4F 59 » BEATRIBL A A
R 300,000,000 JC °

BT tHEEE M PRERE
FIT Ao I A 5 T 9 R
P B8 T AR SRAT K o
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27. EVENTS AFTER THE REPORTING PERIOD

(a)

(b)

On July 7, 2017, the Company has issued guaranteed senior fixed
rate notes to the public at 99.425% of the aggregate principal
amount of USD 450,000,000 (approximately RMB 3,048,000,000)
which carry fixed interest of 3.875% per annum (interest payable
semi-annually in arrears) which listed on the Singapore Exchange
Securities Trading Limited and will be fully repayable by July 7,
2022.

The proceeds from issuance of the guaranteed senior fixed rate
notes will be used for the construction and development of the

Group's projects and repayment of bank borrowing.

On July 21, 2017, the Company has issued first medium-term
notes (“2017 First Medium-term Notes”) by two categories
(Category 1 and Category 2) in an aggregate amount of
RMB2,000,000,000. Notes of Category 1 shall have a term of 3
years with coupon rate of 4.8% per year and the issuance shall be in
the amount of RMB1,700,000,000. Notes of Category 2 shall have
a term of 5 years with coupon rate of 5% per year and the issuance
shall be in the amount of RMB300,000,000.

The proceeds from issuance of the 2017 First Medium-term Notes
will be used for the construction and development of the Group’s

projects and repayment of bank borrowing.
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