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Schedule of Principal Properties

B E7ES

DEVELOPMENT PROPERTIES

bl ARERERT  CRLORGE  RROREER e

anik! il 4 REMK (k) (FIk) (EIk)
HHA# T H FHELRE Expected Group's Interest Completed GFA GFA Under GFA Under Planning il
Project Location Stage of Completion ~ Completion Date inthe Project ~ Remaining Unsold (Sqm)  Development (Sqm) (Sqm)
Ulk BRTPRE 854 3092017 100.00% 89,482 425756 - Rsicp
U-City University Town, Shapingba District,

Chongging, PRC

(L5, B AHEAHE 82% 30112017 50.00% 122,048 209,352 148997 RISICP
Bamboo Grove Dazhulin Town, New North District,

Chongging, PRC

%%4 BRI AR 60% 31152019 100.00% 72976 162,330 198,794 RISICP
Hill Top's Garden [ZfEEUNE

3 Km South of Government, Beibei

New Urban Area, Chongging, PRC

B ERTTEEMN AR 0% 111012020 100.00% - 594,572 434912 RSCP
La Defense Xiyong Cluster, Shapingba District,

Chongging, PRC

Bhiig BRI 95% 31122018 100.00% 7575 28,255 188,435 RISI0/CP
Chunsen Land Beibin Road, Jiangbei District,

Chongging, PRC

WKt BRTRELST 80% 311122020 100.00% 3453 137,388 79,180 RISICP
Times Paradise Walk ~ Daping, Yuzhong District,
Chongging, PRC

hE TR KRBTS0k 85% 11112016 100.00% 20422 65,71 - RISICP
Hometown 450 Meters West of Crystal Town,

Xinpaifang, Chongging, PRC

&k BRRERE 35% 31122018 SLO0E - 29059 219359 RS0CP
st Avenue Guanyingiao, Jiangbei District,
Chongging, PRC

BHAIB Y BN ERELH 0% 3062017 100.00% - - 139940 RSICP
Keyuan Rd. Plot Keyuan 4 Road, JiuLongPo District,

Chongging, PRC

LR EERAE 0% 31122017 100.00% - - 108487 RISICP
Guanyingiao DPlot ~ Guanyingiao, Jiangbei District,
Chongging, PRC

THTHR ERTLRR AR 17% 31122021 100.00% 789 808401 161,282 SiCP
Longfor Ideal City Lijia Town, New North District,
Chongging, PRC

At 366,745 2,660,384 3,129,386
Chongging Subtotal
R fEE NS o MWAE CP: {7HI5

Residential Shopping Office Car Park
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Schedule of Principal Properties

W E )

DEVELOPMENT PROPERTIES (Continued)

AR ARHRERY  CXLIOANE  RRTEREEH e T
anik! o] 41} REmR (FIk) (FIik) (F1k)

iR T H {HE L Expected Group's Interest Completed GFA GFA Under GFA Under Planning fi

Project Location Stage of Completion ~ Completion Date inthe Project ~ Remaining Unsold (Sqm)  Development (Sqm) (Sqm) Use

&hikte HATRER 81% 311212016 100.00% 14014 114708 - RISICP
Jinnan Paradise Walk ~ Wuhou District, Chengdu, Sichuan

Province, PRC
SlRet WA R 60% 31122016 100.00% - 101445 - RIS/CP
Jinnan Walk Time Wauhou District, Chengdu, Sichuan

Province, PRC
e W A R R 6% 31502021 100.00% 102,203 582,545 114728 RISICP
Times Paradise Walk ~ Xibuyuanqu, Gaoxin District,

Chengdu, Sichuan Province, PRC
AN BRI DAV 76% 31182019 100.00% 11,750 23380 28784 RISCP
Jade Town Datiancun, Qingchengshanzhen,

Dujiangyan, Chengdu, Sichuan

Province, PRC
gV AR R K 5% 75% 31122018 100.00% 52,065 146937 81,850 RISICP
Century Peak View No.1 Tianfu Road Central, Gaoxin

District, Chengdu, Sichuan Province

PRC
EXROP ] SHEEREEREEMAHE 15% 30612017 100.00% - 57,668 91311 RSICP
Jinniu Hejia Plot Hejia Community, Chengdu, Sichuan

Province, PRC
SR Rl AR REAEN 60% 30612019 100.00% 180 - 206414 RISICP
Peace Hill County Baiyuncun, Huayuanzhen, Xinjin

County, Chengdu, Sichuan Province,

PRC
NG 2128454 1,026,683 523,087
Chengdu Subtotal
R: i€ NENGES 0 WAE CP: {FHY;

Residential Shopping Office Car Park
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Schedule of Principal Properties

PAEE 3 a0)

DEVELOPMENT PROPERTIES (Continued)

bl ARERERT  CRLORGE  RROREER e

anit] il 4 R (Fix) (FIik) (EIk)

HHA# T H FHELRRE Expected Group’s Interest Completed GFA GFA Under GFA Under Planning ik
Project Location Stage of Completion ~ Completion Date inthe Project ~ Remaining Unsold (Sqm)  Development (Sqm) (Sqm) Use
RUEH e s el G 11% 30612019 60.00% - 61718 171,393 RISICP
Great Wall Chinoiserie ~ Simatai Village, Gubeikou, Miyun,

Beijing, PRC
% BaEgak 30% 30612017 50.00% - 139478 - RISICP
Jade Mansion Fengtai Road, Fengtai District,

Beijing, PRC
N IrRBRERH 92% 31120015 100.00% 5,986 375% - RISICP
Times paradise walk ~ Huangcun, Daxing District, Beijing,

PRC
B i BT e TH 65% 3111012007 34.00% - 57301 6,901 RIS0/CP
Rose and Gingko Mansion: Shahe town, Changping District,

Beijing, PRC
UREMMIE  AAWRARARH 0% 31122016 16.50% - - 56,350 RiSI0ICP
Fengtai Kandan Plot ~ Fanjiacun, FengTai District, Beijing,

PRC
MEkemes  NERENEEE 0% 31122007 17.00% - - 113,563 RISICP
Mentougou Newtown  Shilong St District, Mentougou
Plot District, Beijing, PRC
R HEEERR 0% 311102017 50.00% - - 54,149 RISICP
Dongba plot Dongba § District, Chaoyang

District, Beijing, PRC

IS TR A 0% 31122017 25.00% - - 18,004 RISICP
Taipingzhuang plot Taipingzhuangcun, Haidian, Beijing,
PRC
=R FETIEERRDREAEE 0% 31122018 100.00% - - 161,806 RISICP
Hou Sha Yu Baixinzhuang, Houshayuzhen,
Shunyi District, Beijing, PRC
FU) 5,986 482,030 640,166
Beijing Subtotal
R fFE S ¥ 0 WAE CP: {FHY
Residential Shopping Office Car Park
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Schedule of Principal Properties

W E )

DEVELOPMENT PROPERTIES (Continued)

Vi ARERERT  CxXLIOANE  ERERSER T
C #TEm WEE R (FRE) (BRR) Pk
HRAR T H A JilEpANE Expected Group’s Interest Completed GFA GFA Under GFA Under Planning fig
Project Location Stage of Completion ~ Completion Date inthe Project ~ Remaining Unsold (Sqm)  Development (Sqm) (Sqm) Use
EERAC WRAE AT T BRI % 5% 11712020 100.00% 4,509 257,008 6324936 RISICP
Yangma laland G014
No.601 Binhai Road East, Mouping
District, Yantai, Shandong Province,
PRC
EE BN IRAEATI A TR 0% 31122018 100.00% - - 696,147 RISICP
Yangma Island B Plot ~ Binhai Road East, Mouping District,
Yantai, Shandong Province, PRC
fef it 43509 257,008 7021083
Yantai Subtotal
4t LR R 80% 311122015 100.00% - 41,784 - RISICP
River bank mansion Lane33, Songgan Road, Qingpu
District, Shanghai, PRC
NI bD AR AR R 0% 311102017 100.00% - - 108982 RISICP
Songjiang Newtown ~ Meijiabang Road Notth Guyang
Road, Songjiang District, Shanghai,
PRC
WIkEEE  BIEKSEERRTE N 8% 31122006 16.00% - 45,866 - RISICP
Songjiang Yongfeng Huayuaner Road, Songjiang District,
Shanghai, PRC
HE IR € ERN i 10% 30062017 30.00% - 109,197 - RISICP
Cheting Rd Plot No. 2 Cheting Hwy, Chedunzhen,
Songjiang District, Shanghai, PRC
3005 LB AR 300258 10% 30/6/2017 2800% - 3240 - ISICP
Yongfeng 3002 plot ~ No.30-02, Unit H, Yongfeng Road,
Songjiang Disctrict, Shanghai, PRC
ik LR TR RS 0% 31122017 100.00% - 106,782 0797 RISO/CP
Honggiao Paradise Walk  Shenchang Road, Minghang District,
Shanghai, PRC
X LT B 2% 151412018 100.00% - 191,460 16071 RIS0/CP
North Paradise Walk ~ Gucunzhen, Baoshan District,
Shanghai, PRC
Lt - 57,511 147,850
Shanghai Subtotal
R fEE NI ES o WAE CP: (FHY;
Residential Shopping Office Car Park
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Schedule of Principal Properties

PAEE 3 a0)

DEVELOPMENT PROPERTIES (Continued)

ik i ARERERT  CELORGE  RROREEH SRR

. WiEOREER (DK (ERK) (Fik)

HRAR TR it WH5 T Expected Group's Interest Completed GFA GFA Under GFA Under Planning g
Project Location Stage of Completion ~ Completion Date inthe Project ~ Remaining Unsold (Sqm) Development (Sqm) (Sqm) Use
FHN-ENE  BmEmAmhiRER 98% 31122015 100.00% - 76,000 - RISICP
Starry Street Qujiang Road, Qujiang New

District, Xi'an, Shanxi Province,

PRC
HHRH BRI T g T 50% 30912018 100.00% 43,095 180905 771411 RISICP
Chianti Chanhe Road West, Xi'an, Shanxi

Province, PRC

T8 BEATAAN LI 35% 3011112016 100.00% - 175,655 - RISICP
Pittosporum Tobira Shenzhou five road, Xi'an City,
Shanxi Province, PRC

g (BB  EERELER 10% 30112018 100.00% - 88,633 140238 RISICP
Chanba Plot Xi'an Chanba Ecological Area, Xian,

Shanxi Province, PRC

WR% (AHE)  WEAREHTILREEE 0% 31122018 100.00% - - 58,537 RISCP
Chang'an Wonder N
Furong Road West, Qujiang New

District, Xi'an, Shanxi Province,

PRC
T hit 43,095 521,193 970,186
Xian Subtotal
B A RETHEKHRRRR 8% 122017 100.00% 23,244 - 84323 RISICP
Rose and Ginkgo Valley  Zhenze Road, Tatkeyuan, Wuxi,
Jiangsu Province, PRC
& LB Il R 40% 31122019 100.00% 18962 42,75 230058 RISICP
JiuShu Xihu Road Central, Xishan District,
Wouxi, Jiangsu Province, PRC
AL A BATELER LS 549 31/12/200 100.00% 89231 - 90,500 RISICP
Quiet tale Hls
Xilu Road, Yangshanzhen, Huishan
District, Wuxi, Jiangsu Province,
PRC
FE RIS E R 3% 3042022 100.00% 18394 45,549 178,117 RISICP
Mountain Top Garden ~ Yicheng Road, Yixing, Wuxi,
Jiangsu Province, PRC
BN 149831 88,302 582998
Wuxi Subtotal
R: i€ NENGES 0 WAE CP: {FHiY;
Residential Shopping Office Car Park

h ] ) 5 Interim Report 2015




Schedule of Principal Properties

W E )

DEVELOPMENT PROPERTIES (Continued)
W E R AERREET  DRLOALE  BRVEREH Al

4 o ATE WEE R CBPR) (ERK (Fik)

iR T H HRELRE Expected Group’s Interest Completed GFA GFA Under GFA Under Planning fi
Project Location Stage of Completion ~ Completion Date inthe Project ~ Remaining Unsold (Sqm) Development (Sqm) (Sqm) Use
Bl HEsepp [ Res i 9% 12/122016 100.00% 64,069 - 5,569 RiSICP
Sunshine City Sanxin Road, Tianning District,

Changzhou, Jiangsu Province, PRC

(5 AT N RS 78% 3011112019 100.00% 45,859 M50 20036 RISICP
Hongzhuang Project ~ Qinye Road South, Zhonglou

District, Changzhou, Jiangsu

Province, PRC

Jil IEEF AR R AT 0% 55% 31122017 100.00% 100437 - 138931 Rsicp
Dongjing 120 Project  Dongjing 120 Road, Tianning

District, Changzhou, Jiangsu

Province, PRC

NG 210365 750 364,536
Changzhou Subtotal
e THRARNT TR 2% 311712020 51.00% - 336,535 23464 RISI0/CP

Times paradise walk ~ Shishan Street, Gaoxin District,

Suzhou, Jiangsu Province, PRC

B - 336,535 23,464
Suzou Subtotal
BRI BEAERTI L HEE R 920 31122018 100.00% 16834 3993 - RISICP

Rose and Ginkgo Villa I Shiyuan Street, Shenbei New District,
Shenyang, Liaoning Province, PRC

Bl BEEBENL L HEER 55% 311122018 100.00% 19931 37067 37387 RSICP
Rose and Ginkgo Villa Il Shiyuan Street, Shenbei New District,
Shenyang, Liaoning Province, PRC

Ay BELILH RS Hao 60% 31122018 100.00% 57850 - 455,836 RISICP
Chianti No.46 Pufeng Road, Shenbei

New District, Shenyang, Liaoning
Province, PRC

e EEANIHE R dest 5% 31122018 100.00% 10,897 2017 300,309 RISICP
Longfor Hometown No46 Pufeng Road, Shenbei

New District, Shenyang, Liaoning

Province, PRC

fETH BER AN RS THIR 625 31122016 100.00% 8751 57,749 48,660 RISICP
Pittosporum Tobira Zhonggong Street, Tiexi District,

Shenyang, Liaoning Province, PRC

R fEE NI ES o WAE CP: {FHY
Residential Shopping Office Car Park
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Schedule of Principal Properties

PHEEWE )

DEVELOPMENT PROPERTIES (Continued)

bl ARERERT  CRLORGE  RROREER e

anit] il 4 REMK (k) (FIk) (EIk)
HHA# T H FHELRE Expected Group's Interest Completed GFA GFA Under GFA Under Planning il
Project Location Stage of Completion ~ Completion Date inthe Project ~ Remaining Unsold (Sqm)  Development (Sqm) (Sqm) Use
Fit EER R RER 82% 3112016 100.00% 29,288 195,707 - RISICP
Faity Castle Ceramics City North, Dadong

District, Shenyang, Liaoning
Province, PRC

FEONE EELRETIRTERAGRA 26% 31102019 100.00% 698 163,640 133,573 RISICP
Tangning One [

nd Changhai West Street,

Changbai Island, Heping District,

Shenyang, Liaoning Province, PRC

NG 144,49 496,103 1,275,765

Shenyang Subtotal

Hipi WSRAH BT B sk 0%% 82% 3011212019 100.00% 14070 75,334 125,143 RISICP
Baisha Project No.10 Yuanshuang Road, Chengyang

District, Qingdao, Shandong
Province, PRC

AUIEE R E B E 70% 30312020 100.00% 46931 88,459 91,036 RISICP
Baisha Project FPlot~ Yuanshuang Road, Chengyang

District, Qingdao, Shandong

Province, PRC

Rl WRAE BT R L5 90% 31712016 100.00% 6,584 87,640 - RISICP
Original [if]

Kedayihaoxian, Qingdao, Shandong
Province, PRC

il WRER AR & 60% 30512018 100.00% 2887 133,716 12,771 RISICP
Peace Hill County BHTUR AR

Zhongcun, Chengyang District,

Qingdao, Shandong Province, PRC

e IREFE TG BT 3% 30502019 100.00% 5713 120381 156,261 RSICP
Anle WHRERH
Xiazhuang Street, Chengyang
District, Qingdao, Shandong
Province, PRC
Fhhit 94,185 505,530 485211
Qingdao Subtotal
R: i€ NENGES 0 WAE CP: {FHiY;
Residential Shopping Office Car Park
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Schedule of Principal Properties

W E )

DEVELOPMENT PROPERTIES (Continued)

AR

Project

T ot

Location

Stage of Completion

VilEk il
anili

Expected

Completion Date

ASHREH

o] 41}

Group’s Interest

in the Project

BTk E
REmR (FIk)
Completed GFA
Remaining Unsold (Sqm) ~ Development (Sqm)

BB
(Fk)
GFA Under

REREmR
(Fik)
GFA Under Planning

(Sqm)

i

Use

TUERL LA UM AR B 75% 151202017 100.00% 3141 45917 - RISICP
Rose and Ginkgo Town ~ 1FEE %
Hai'da South Road, EDZ, Hangzhou,
Zhejiang Province, PRC
Th#RA W BT R B 70% 15/5/12016 100.00% - 268082 - RISICP
Mingjing Tai Tongxie Road, Jianggan District,
Hangzhou, Zhejiang Province, PRC
RITHILES, BT 20% 301122019 100.00% - 53,563 197,018 RISIOICP
Chunjiang Central Binjiang District, Hangzhou,
Zhejiang Province, PRC
[iEve ] THEREL - HaHm 20% 15/11/2016 51.00% - 50,161 - RISCP
W. Lake Dianda Plot ~ Gudun Road W, Gaoji Street N,
W Lake District, Zhejiang Province
PRC
AN BRI B i A 5% 30612017 40.00% - 139035 - RISICP
Xingyi Plot Xingyicun, Beigan Street Road,
Xiaoshan District, Zhejiang Provice,
PRC
HiMht 31431 556,758 197,018
Hangzhou Subtotal
gl ST AAATTER 65% 301202016 100.00% 19,969 374,726 - RICP
Shaoxing Hometown ~ Kegiao Zhen, Shaoxing, Zhejiang
Province, PRC
RNt 19969 374726 -
Shaoxing Subtotal
[Li¥Assss EHAERTIL B ESREN 0% 311122019 100.00% - - 790407 RISICP
Paradise Seasons Zhangyingeun, Lujuzhen, Jiangchuan
County, Yuxi, Yunnan Province,
PRC
RNt - - 790407
Yuxi Subtotal
R: i€ NENGES 0 WAE CP: {FHY;
Residential Shopping Office Car Park
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Schedule of Principal Properties

PHEEWE )

DEVELOPMENT PROPERTIES (Continued)

bl ARERERT  CRLORGE  RROREER e

anik! il 4 REMK (k) (FIk) (EIk)
HHA# T H FHELRRE Expected Group’s Interest Completed GFA GFA Under GFA Under Planning
Project Location Stage of Completion ~ Completion Date inthe Project ~ Remaining Unsold (Sqm)  Development (Sqm) (Sqm)
A ZHARMTREH 100% 300612015 100.00% 031 - - RISCP
Crystal Town Jiaochang Road, Kunming, Yunnan

Province, PRC

ROVt 30331 - -

Kunming Subtotal

KaBE EEEKENTLEREE 85% 30062016 100.00% 30041 167331 - SICP
Crystal Town Donggang District, Dalian, Liaoning

Province, PRC

gl BB REN T A 5% 301012007 100.00% 72782 - 51661 RISICP
Rose and Ginkgo Villa  Honggi Street, Ganjingzi District,
Dalian, Liaoning Province, PRC

TRIERET2 RSB RENREK A 0% 311122018 50.00% - - 669,724 RSICP
Longhe I /N
Xiaonancun, Shuishiying Street,

Dalian, Liaoning Province, PRC

KHNGE 104823 167,331 721385

Dalian Subtotal

RS BHIRE S A 360% 304017 100.00% 52,588 - 149,735 RIS/CP
Chianti Longshan Zhen, Cixi, Ningbo,

Zhejiang Province, PRC

KR FHINCE S R i 61% 280412017 100.00% 38,585 B33 116,108 RISICP
Rose and Ginkgo Coast 685

No.68 Chunxiaozhonggi Road,

Beilun District, Ningbo, Zhejiang

Province, PRC

ARA S MR JEEROH 80% 311202015 100.00% - 64,830 - RISICP
Celebrity Life Wikt

Yinzhou District, Ningbo, Zhejiang
Province, PRC

Bt 91,173 299,362 26584
Ningbo Subtotal
R fFE S ¥ 0 WAE CP: {FHY
Residential Shopping Office Car Park
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Schedule of Principal Properties

W E )

DEVELOPMENT PROPERTIES (Continued)

AR ARHRERY  CXLIOANE  RRTEREEH e T

anik] il 4 REMK (FiR) (Fk) (FIk)
AR T H FHE LR Expected Group's Interest Completed GFA GFA Under GFA Under Planning
Project Location Stage of Completion  Completion Date inthe Project ~ Remaining Unsold (Sqm)  Development (Sqm) (Sqm)
T RERRMHEREENS 0% 20112018 100.00% 17,160 260821 120618 RISICP
Island in the City Guankou Zhen, Jimei District,

Xiamen, Fujian Province, PRC

EEIH RIS B A B S 0% 31082018 49.00% - - M4 RISICP
Jimei Plot KA

Xinglin N Road and Xingjin Road
intersection, Jemei District, Xiamen,
Fujian Province, PRC

BN 17,160 260,821 393,043
Xiamen Subtotal
AT TRARNH LIS 5% 311202018 100.00% 40480 174,094 1,156,275 s/cp

Ascension to the Throne ~ Chidian, Jinjiang, Quanzhou, Fujian
Province, PRC

MG 40,480 174,094 1,156,275

Quanzhou Subtotal

TR Wk R 2R o559 38% 311122018 100.00% - 449352 691,297 RISICP
Wang Cheng No353 Yinxing Road,

Wangcheng Distrct, Changsha,
Hunan Province, PRC

Ribhit - 4935 691,297
Changsha Subtotal
R4 BB ER R 20% 31122018 100.00% - 276,260 72851 RISICP
MingJing Tai Huaiyin District Road, Ji'nen
Qingyuan City, Shandong Province,
PRC
it Nt - 276,260 781
Suzhou Subtotal
FILAR Bl A R L 40% 20181151 46.06% - 171,896 194,408 RISICP
Chunjiang Land North bank of Deshung River,
Daliang Street, Shunde District,
Foshan, Guandong Province, PRC
et - 171,89 194,408
Foshan Subtotal
R: i€ NENGES 0 WAE CP: {FHY;
Residential Shopping Office Car Park
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Schedule of Principal Properties

PHEEWE )

DEVELOPMENT PROPERTIES (Continued)

Uik G ARERERT  CRLORGE  RROREER e

anit] il 4 R (Fix) (FIik) (EIk)
HHA# T H FHELRE Expected Group's Interest Completed GFA GFA Under GFA Under Planning il
Project Location Stage of Completion ~ Completion Date inthe Project ~ Remaining Unsold (Sqm)  Development (Sqm) (Sqm) Use
PRIEL RNR MRS ZHEE R 5% 31122018 50.00% - 47,505 301,592 RISICP
E. Tianhe Pot Huamei Daity Co, Huangyun Road,
Tianhe District, Guangzhou, PRC
Mt - 47,505 301,592
Guangzhou Subtotal
B ity Lheedd 136 31122019 100.00% - 13838 291,226 RISI0CP
Gulou Plot Jianning Road, Gulou District,
Nanjing, Jiangsu Province, PRC
ANt - 138,383 291,226
Nanjin Subtotal
3 ) 1,621,686 10,110289 2,239,077
TOTAL
R fFE S ¥ 0 WAE CP: (FHH;
Residential Shopping Office Car Park
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Schedule of Principal Properties

BH Yk

INVESTMENT PROPERTIES

il 4 HRE BrRLOANE  BREREmk ST

KLAH ‘ BEmRK (FR) (F1k) (FIk)

iR T H bt Expected Group’s Interest Completed GFA GFA Under GFA Under Planning
Project Location Stage of Completion Completion Date inthe Project  Remaining Unsold (Sqm)  Development (Sqm) (Sqm)
TRINRE  ERWTLELSRR R 83 100% RS 100.00% 146,262 - - s
North Paradise ~ No.6 & No.8 Beichengtianjie, In operation
Walk Jiangbei District, Chongging, PRC
RS ERTRLERLAE 100% Ci 100.00% 9413 - - $
Faity Castle ik In operation

Yusongyizhilu, Longshan Street,
Yubei District, Chongging, PRC

EEAEE  EEGLBHEAN 100% CH% 100.00% 35,087 - - $
Crystal Gastle—— HfRBR16285 In operation

No.162 Xinnan Road, Renhezhen,
Beibuxingu, Chongging, PRC

EETRAE  EENAERERAT 100% BliES 100.00% L1654 - - $
West Paradise ~ FRILBdgit In operation
Walk No48 Zhujiang Road, Yangjiaping,

Jiulongpo District, Chongging, PRC

BEMOCOR  EEHLHHEAANS 100% SE 100.00% 29,104 - - y
HE Hrishess In operation
MOCO No.168 Xinnan Road, Renhezhen,

Beibuxingu, Chongging, PRC

EEERAE  TETREAT 100% CH% 100.00% 218569 - - $
—1ff Daping, Yuzhong District, In operation

Times Paradise ~ Chongging, PRC

Walk

ERRRRE  ERTRELE 100% L% 100.00% 57113 - - $
“g Daping, Yuzhong District, In operation

Times Paradise ~ Chongging, PRC

Walk It

BENRAE  BEARTEAT 0% 31/1202020 100.00% - - 11453 $
i Daping, Yuzhong District,

Times Paradise  Chongging, PRC

Walk IT

BENARE EEGETELT i5% 3062016 100.00% - 7112 - $
Bt Daping, Yuzhong District,

Times Paradise ~ Chongging, PRC

Walk 11T
R fEE NI ES o WAE CP: (FHY;

Residential Shopping Office Car Park
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Schedule of Principal Properties

BeEWE )

INVESTMENT PROPERTIES (Continued)

ik S : BRLIMANE  BRRERH HARAR
Eaneh ‘ BEmK (FR) (FIk) (F7k)

HHA# T H st RN Expected Group’s Interest Completed GFA GFA Under GFA Under Planning
Project Location Stage of Completion Completion Date inthe Project  Remaining Unsold (Sqm)  Development (Sqm) (Sqm)
ERUNKE  ERGUTEELRR 100% S 100.00% 31271 - - $
— Uninversity City, Shapingba District, In operation
U-Ciy I Chongging, PRC
ERUNEE  ERUTEERER 15% 300512017 100.00% - 101,889 43,000 $
i Uninversity City, Shapingba District,
U-Ciey II Chongging, PRC
ERRRENE ERTTAEREE 100% e 100.00% 54618 - - $
Chunsen Scarry ~ Chenjiaguan, Jiangbei District, In operation
Street Chongging, PRC
ERRE ERMHILLEAAE 60% 1102016 100.00% - 103499 94,267 §
Hometown Dashiba, Jiangbei District,

Paradise Walk ~ Chongging, PRC

EEWUIR  ERIMIER S 0% 31122018 100.00% - - 36015 $
Longfor Ideal City  Lijia Town, New North District,
Chongging, PRC

BH-TE  WIERHT - REF B 100% EE 100.00% 3804 - - §
Three Thousands ~ Section 2, Erhuan Road Fast In operation

Mall Chengdu, Sichuan Province, PRC

HEHURES  MIERET 2RISR 100% ilE 100.00% 215,536 - - $
North Paradise ~ Wukuaishi, Jinniu District, In operation

Walk Chengdu, Sichuan Province, PRC

WRIRS DU AR e A 2% 31/12/2019 100.00% 61,989 - 20717 S
Times Paradise  Xibuyuanqu, Gaoxin District,

Walk Chengdu, Sichuan Province, PRC

HERRE  WIERETREE 90% 30182015 100.00% - 92,192 - $
Jinnan Paradise ~ Wuhou District, Chengdu, Sichuan

Walk Province, PRC

IRERESE HEAERERL 100% BRE 9850% 6320 - - s
Summer Palace  Xiyuan, Haidian District, Beijing, In operation

Starty Street PRC

TRREXE  LamenET s 100% CH% 100.00% 300,192 - - $
Changying Changyingxiang, Chaoyang District, In operation

Paradise Walk ~ Beijing, PRC

R fFE S ¥ 0 WAE CP: {FHY
Residential Shopping Office Car Park
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Schedule of Principal Properties

BEWE @)

INVESTMENT PROPERTIES (Continued)

il 4 AEERERY  CRLOAGE  RRCRSEEHE ARAR

Nl o] 441 REWH (Fhk) (Fik) (FIk)
iR T H bt EEAN Expected Group’s Interest Completed GFA GFA Under GFA Under Planning
Project Location ag Completion Date inthe Project  Remaining Unsold (Sqm)  Development (Sqm) (Sqm)
Tamfkl  LRAKRELH 0% 107102015 100.00% - 154037 - §
Times paradise ~ Huangeun, Daxing District, Beijing,
walk PRC
LEOERE  EEAROEERE 40% 201012016 100.00% - 172,645 73639 $
Honggiao Paradise  Shenchang Road, Minghang District,
Walk Shanghai, PRC
Ligtixg  EETEIERHNE 15% 172018 100.00% - 96,803 50,945 $
North Paradise ~ Gucunzhen, Baoshan District,
Walk Shanghai, PRC
BkHEfMoco WEHTLTEREZ KN 05 100% S ES 100.00% 53,67 - - $
EHE No.20 Xinghuo Road, Lianhu In operation

Xi'an MOCO District, Xian, Shanxi Province, PRC

EHEWKE  IHRBEGTAMHER 0% 31122018 100.00% - - 127,069 $
Blue Lake iRyt

Jinghui Road East, Kejiyuan, Taihu,

Waxi, Jiangsu Province, PRC

EONERE  EERSTHLESEDE 0% 31122018 100.00% - - 17,714 y
Wauxi Splendor ~ Xihu Road Central, Xishan District,
Paradise Walk ~ Wux, Jiangsu Province, PRC

ML AR SRR 200 0% 31122018 100.00% - - 174328 $
Dongjing 120 Dongjing 120 Road, Tianning
Project I District, Changzhou, Jiangsu

Province, PRC

FHEREE TEARATEEESR 50% 311802018 100.00% - 144312 - $
Longcheng Qinye Road, Zhonglou District,
Paradise Walk ~ Changzhou, Jiangsu Province, PRC

WMEDKE LA R 95% 15/7/2015 100.00% - 180,645 66,350 y
Jinsha Paradise  IEERIHE
Walk Hai'da South Road, EDZ, Hangzhou,

Zhejiang Province, PRC

MELRE AR 15% 171612017 100.00% - 158,067 57,134 $
Binjiang Paradise  Binjiang District, Hangzhou,
Walk Zhejiang Province, PRC
R fEE NI ES o WAE CP: {FHY
Residential Shopping Office Car Park
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Schedule of Principal Properties

BEWE )

INVESTMENT PROPERTIES (Continued)

AR RT AEEREET  CRLOARNE  BRVREEK RS

anih! il BEmE (k) (Fik) (FIik)
HRAR JEHbAt HEHR IR Expected Group’s Interest Completed GFA GFA Under GFA Under Planning
Project Location Stage of Completion ~ Completion Date inthe Project ~ Remaining Unsold (Sqm) Development (Sqm) (Sqm)
BMERRE  EEENTERERGE 156 182017 5L00% - 190,553 75,67 $
Times Paradise ~ Shishan Street, Gaoxin District,
Walk Suzhou, Jiangsu Province, PRC
RFFIES  EMHEREARIHE 0% 31122018 49.00% - - 85,000 $

Chunjiang Central 5B 2E LB T
Xinglin N Road and Xingjin Road

intersection, Jimei District, Xiamen,

PRC
i 1,588,438 1,468,750 1,705,968
Total
R: i€ NENGES 0 WAE CP: {FHiY;
Residential Shopping Office Car Park
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Chairman’s Statement
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I am pleased to present to the shareholders the business review and outlook of
Longfor Properties Co. Ltd. (the “Company”), together with its subsidiaries (the

“Group”), of the interim period for the six months ended June 30, 2015.

RESULTS

From January to June 2015, contract sales of the Group increased by 6.7% to
RMB21.63 billion and revenue of the Group was slightly increased by 5.3% to
RMB16.79 billion over the same period last year, of which rental income grew
by 74.7% to RMB660 million. Excluding minority interests and revaluation
gains, core profit attributable to shareholders increased by 4.3% to RMB2.23

billion. Core net profit margin attributable to shareholders was 13.3%.

REVIEW OF THE FIRST HALF OF 2015

Year to date, China’s real estate market saw signs of recovery, with rejuvenated
transaction volumes and price stabilization on the back of both housing
policy relaxation and continual credit/monetary easing. The demand and
supply situation in the first tier and key second tier cities has, as a result seen
significant structural improvements. Benefitting from the strategic exposure
in key first and second tier cities, and accurate product positioning driven by
customer research, the Company achieved contract sale of RMB21.63 billion in
the first half of the year, representing a growth of 6.7% YoY. We are ranked top
ten developers by sales in 9 cities, including our new market Nanjing with our
debut project launch. Stringent management of account receivables has helped

us maintain a very high level of cash collection of 90%.

However, as the overall property market in China is still weigh down by high
overall inventory levels and developers have remained lukewarm on new land
acquisitions, supply of land by the government has slowed down, and that
has altered the supply demand dynamics of commodity housing. First and
second tier cities became the primary targets of investment for major real estate
developers, and commodity housing prices and transaction volumes have picked
up most noticeably in these areas, and competition is fierce. With ample cash on
hand, consistent strategic focus and our systematic ‘city map’ research approach,
the Company has successfully acquired 7 premium sites in the first half of the
year, 5 of which were located in first tier cities, Beijing and Shanghai. Land

acquisition cost was kept in control through strategic cooperation arrangements.
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Chairman’s Statement

By adhering to a prudent strategy and a positive credit image, Longfor attained
unanimous AAA credit ratings from three main credit rating agencies in China,
and successfully converted the ratings into encouraging low financing cost in the
first half of the year. After securing a fixed 5-year syndicated loan of HK$4.6
billion in April, the Company obtained approval in June to issue domestic
corporate bonds of RMBS billion. The Company has subsequently issued RMB6
billion bonds in July, of which RMB2 billion (5 years) with a coupon rate as
low as 3.93%. As such, the consolidated average borrowing costs of the Group
further decreased from 6.4% at the end of 2014 to 6 %. Debt duration extended
to 4.8 years.

Since incorporating commercial properties into our long-term blueprint in
2011, the investment property portfolio is beginning to take shape after close to
5 years of systematic, strategic and disciplined investment, and is progressing
on track to ‘harvest’. For the first half of the year, the rental income reached
RMBG660 million, representing a 75% growth YoY, and we have maintained
70% plus high gross profit margin. This is quite an achievement, in our view,

under the prevailing business environment and present state of the economy.

As industry bifurcation deepens and competition intensifies, we firmly believe
talent management and deepening institutionalization of organizational
structure are key to sustainable growth. Despite new concepts and ideas
emerging within the industry, Longfor remains undeterred in focusing on
developing depth of talent and perfecting operational efficiency. For the last
three years, our number of management trainee have grown substantially.
Above 60% of PMOs (Project Management Offices) and middle to senior
management promotions were made internally. With the establishment of the
Group Leadership Training Centre and a number of incubation programs, our
capability to develop talent internally has been further enhanced. Blending
in high quality external recruits with the internal talent pool will be key to

Longfor’s sustainable talent development program.

h ] ) 5 Interim Report 2015
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Chairman’s Statement

20154 TR RYE

H e I R R E T TR R TR
ok | [HEEh M Ry M 4 | > M O R
ROEATE GRS L8 AT EER
BREEATH M PRAF RO AL » 55 Mo RSG5 A2 48 [0
HF > HH AR - 2014 48 2 4R (R 1 DO
2o THE S NARAEZMBRER - EMNE
0298 9 35 B 0BT B URME L o M RROMR B - Bk
[m 5K 0 A AR T REAT AL - DA A T B
& WA TR -

TE T M B T7 T > 2w S AKE PR ST T
B~ T 5 A 2r DB AR Y R RE A G > AR A 4L
B ME L IOTE G A - A2 — B RS T ARIN AL AR
ST B IR AR o [ B S T R B AR R
B0 R > $2 THBCA A

o 4 E TR B A K o HEAGRIA A I () B
MRS R C MBS - P RFREE
28 A J8 A A 20 S A 3 O A [ 0 (RS
ESELIL L SR SR LIS SR
BREHURL T -

ERE ZFEEVCKESELIEET ETHE
B T BRI T GRASHE RT3
MAA MRS - BEWFORET 3 F 0 EHHE
Ao LGRS (R SRS S B o T A 2 R
A 1 ) AL A A A0 1 R S
TR R EE T -

AR 36 B A TR R I 4R 1 &5 Al
AT IR > A R HEA RE R AR
FRAESE o MR T - ¥ WER
B =R 900 T A 40 L S DA
BRI B AR R o 5 5 #R A M s
FETR B 2 AR RN R RSB R Ty oF O
W BRAE R AR JESRELRE ) !

AW A A A R
Y
EALHE

Longfor Properties Co. Led.  HE 1 Hi 2 A FR 2 #]

OUTLOOK FOR THE SECOND HALF OF 2015

The key priorities of the central government policy stance on real estate is
“stabilizing consumption”, “stimulating demand”, “promoting the development of
long-term policy mechanisms”. The policy responses at the local level government
levels had become more flexible and proactive. We believe the monetary
environment will remain stable with a loosening bias in the second half of the
year. Real estate market transaction levels will continue to pick up, however at a
slower pace, and we expect full year volume will be slightly higher than 2014. In
the second half of the year, the Company will launch more new products in prime
location and proven success. The Company will continue to exercise stringent
payment collection of its contracted sales proceeds, and bring down the inventory

level in an effort to further boost cash availability and ensure financial stability.

With respect to land acquisition, the Company will conduct detail screening
of its target cities, based on our proprietary “city map” and “customer
segmentation” systems. Our priority will be accurate investment positioning.
Meanwhile, we remain open to project acquisition and cooperation so as to

enhance return to shareholders.

To date, the aggressive expansion and growth of China’s real estate market may
have come to a bottleneck. Customer demand has evolved from requirement for
living space alone to value-adding community services and lifestyle experience
consumption. This has forced industry participants to rethink their strategy and

be equipped for transformation and diversification.

We count ourselves lucky to have kept a clear mind and disciplined strategy
over the years. After nearly 3 years of in-depth self-initiated adjustments, our
management system, land bank structure, inventory level, financing capabilities and
talent pool have improved to ensure our healthy and strategic initiatives. Longfor
has a relatively flat organizational structure and delegation of power in its corporate

culture. This has enabled the Company to consistently evolve and innovate.

Having adhered to a simple business philosophy for years, we believe that the
key business principle has always been to create indispensable value for our
customers. We are convinced that we can only maintain our leading position in
the industry through persistent focus and professionalism. We will continue to
focus on the three main businesses of residential housing, commercial property
and property management service, and embracing newly emerged technologies
such as the internet in order to enhance service efficiency and customer
retention. We shall forge our service oriented DNA together with our brand
reputation accumulated over the years and transform into the competency and

capability to ride through industry cycles and emerge as winners!

Longfor Properties Co. Ltd.
Wu Yajun

Chairman
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Hangzhou Rose and Gingko Villa Hangzhou
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Shanghai Fairy Castle Shanghai
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Chengdu Jinnan Paradise Walk Chengdu
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Beijing Time Paradise Walk Beijing
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Chongqing Hometown Chongqing
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Hangzhou Chunjiang Land Hangzhou
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Chongqing U2 Chongqing
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Quanzhou Ascension to the Throne ~ Quanzhou
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Xi'an Chianti Xi'an
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Management Discussion and Analysis

PROPERTY DEVELOPMENT

From January to June 2015, revenue from property development business
of the Group was RMB15.71 billion, representing an increase of 3.4% over
the same period last year. The Group delivered 1,749,564 square meters of
property in GFA terms, of which 102,293 square meters were contributed from
joint ventures. Gross profit margin of overall property development business
decreased by 5.2% to 25.0% as compared with the same period last year.
Recognized average selling price was RMB9,536 per square meter from January
to June 2015.

Table 1: Breakdown of property development revenue by projects of the Group
from January to_June 2015

*  After deducting sales tax

BEH AT

Revenue Total GFA
SRR CEROWE SRR CERmE
VAV —&8AA —EAH VAV
January to January to January to January to
June 2015 June 2014 June 2015 June 2014
AT ABWTTT Fork FIrok
RMB’000 RMB’000 Sqm Sqm
1,921,596 48,629 137,081 5,678
1,395,058 - 70,188 -
1,355,733 382,841 127,766 18,550
845,813 3,148,273 48,191 239,311
830,152 501,828 93,722 57,047
795,950 - 44,004 —
771,534 - 53,532 —
667,738 83,004 155,338 9,446
660,053 - 95,589 -
648,787 28,785 95,914 4353

h ] ) 5 Interim Report 2015




o B i S g A

Management Discussion an

HEH W e A
Project City Revenue Total GFA
e S ki3 e o 1k2 I S a3 e o k3
—&EAH —&EAH —&AH —&EAH
January to January to January to January to
June 2015 June 2014 June 2015 June 2014
AR T T AR T T Faok Tk
RMB’000 RMB’000 Sqm Sqgm
KL PN 518,385 - 36,320 -
Dalian Rose and Gingko Villa Dalian
H 5 Bk I HE 477,955 — 52,767 -
Qingdao Hometown Qingdao
AR HE 447,298 80,477 87,171 9,407
Chongqing Toschna Villa Chongqing
KHK i PN 442,224 — 20,950 —
Dalian Crystal Town Dalian
JSAR 36 A 1 X S 412,233 34,134 80,664 7,445
Chengdu Flamenco Spain Chengdu
Jest 2l et 361,071 1,553,120 22,338 102,762
Beijing Hill of Good Hope Beijing
R R T 333,071 25,173 26,193 3,523
Chonggqing Time Paradise Walk Chongqing
FCHRIR AR L H 332,010 574,593 62,794 73,156
Chengdu Time Paradise Walk Chengdu
A s I Jext 329,323 — 19,813 -
Beijing Sunhe Hometown Beijing
s LA R 9 294,334 318,897 37,672 27,910
Wuxi Fragrance Chianti Wuxi
BRI E 3 247,588 84,075 34,110 10,389
Ningbo Rose & Gingko Coast Ningbo
HERER HE 206,161 1,496,407 17,836 175,095
Chongging Hilltop’s Garden Chongqing
HEXES HH 124,560 — 14,823 -
Yixing Hilltop’s Garden Yixing
N HEE R M 115,228 478,145 26,171 58,086

Changzhou Hongzhuang Project Changzhou

Longfor Properties Co. Led.  #E Wi Hb & A B 2 ]
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Project City Revenue Total GFA
e S ki3 e o 1k2 e S Ka3 e o k3
—&EAH —&EAH —EAH —&EAH
January to January to January to January to
June 2015 June 2014 June 2015 June 2014
AR T T AR TT FIok Tk
RMB’000 RMB’000 Sqm Sqm
U B B 1 B 107,851 — 23,206 —
Hangzhou Chianti Riverside Hangzhou
&AL HE 104,821 228,498 9,133 14,103
Qingdao Original Qingdao
ML M 88,237 44,775 15,983 3,402
Changzhou Original Changzhou
JRHR th A 5 S 84,746 — 10,737 —
Chengdu Century Peak View Chengdu
AL T 1% 79,347 - 9,623 -
Shenyang Hua Qian Shu Shenyang
5B HE 72,733 50,399 11,650 4,236
Qingdao Rose & Gingko Coast Qingdao
1 5y 2 Ak 1 65,621 33,922 7,462 2,619
Shenyang Fairy Castle Shenyang
JEL 8 Lk 2 65,032 - 12,916 —
Xiamen Island in the City Xiamen
HE & W s 63,139 1,123,676 6,188 66,685
Yantai Banyan Bay Yantai
H B HE 58,996 7,775 7,990 806
Qingdao Peace Hill County Qingdao
[LENT 87 % 50,932 350,503 5,692 20,645
Xi'an Crystal Town Xi'an
M I Gl 49,283 98,231 17,420 21,105
Changzhou Sunshine City Changzhou
JRABIL IR A S 47,117 563,896 4,331 79,322
Chengdu North Paradise Walk Chengdu
ARG k3 41,598 8,333 8,479 1,359
Ningbo Chianti Ningbo
iR A T 40,746 87,390 3,055 3,229
Shanghai Azure Chianti (Bai Yin Lu) Shanghai
H 5B HE 37,793 146,069 5,085 18,394
Qingdao F Plot Qingdao

h ] % Incerim Report 2015
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Management Discussion and Analysis

HEH i e ELy e i
Project City Revenue Total GFA
S 02 e Sk T e L
—EXA —&EANA —&EXA —&ERA
January to January to January to January to
June 2015 June 2014 June 2015 June 2014
AR T T AR SES Ik
RMB’000 RMB’000 Sqm Sqm
s R Ts & e 26,460 813 5,756 177
Beijing Elegance Loft Beijing
TSI IR s 21,641 — 4,097 -
Wuxi Peace Hill County Wuxi
JEAB IS LR JSCAR 18,860 68,317 2,047 9,962
Chengdu Peace Hill County Chengdu
TSR A i s 7,908 72,304 1,117 8,927
Wuxi Rose & Gingko Castle Wuxi
(LRI (LKA 7,762 483,395 1,932 19,047
Xi'an Waft Yard Xi'an
TR HE 7,750 4,038 4,058 827
Chongqing Lijiang Chongqing
B B 7,662 - 666 —
Hangzhou Hometown Hangzhou
HEHEIER Ed 6,290 36,235 3,623 1,778
Chonggqing Peace Hill County Chongqing
LS I ) 5,707 35,229 556 3,344
Wuxi Jiu Shu Wuxi
Hoth 6,253 2,905,127 3,522 184,115
Others
At 15,708,140 15,187,306 1,647,271 1,266,240
Total

TR -RE—FANA > REEAF B EEE AN The Group achieved contracted sales of RMB21.63 billion from January to June
EHO16 3T (K A S LM EE A 2015 (including RMB1.24 billion of sales that were contributed from the joint
R 124187C) > B FAER B 6.7% o S5 E ventures), representing an increase of 6.7% as compared to the same period
R 1,791,299F K » W EEFR BT last year. The Group sold 1,791,299 square meters in total GFA, representing
W3.00 o 458 B ME AR 12,0750 B E4E a decrease of 3.0% as compared to the same period last year. Average selling
FHETto9% o B =M V53 B - 3% price of GFA sold was RMB12,075 per square meter, representing an increase
BAERERREEARSESS BN R 7611 of 9.9% as compared to the same period last year. Contracted sales from
IG 70518 IC ~ 546148 JC -~ 12,118 J6 - 3.018 regions of Yangtze River Delta, western China, Pan Bohai Rim, southern
TE o ARG B A R A AR Y 35.2% ~ 32.6% China and central China were RMB7.61 billion, RMB7.05 billion, RMB5.46
25.2% ~ 5.69% M 1.4% o billion, RMB1.21 billion and RMBO0.30 billion respectively, accounting for

35.2%, 32.6%, 25.2%, 5.6% and 1.4% of the contracted sales of the Group,

respectively.
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Management Discussion and Analysis

K= ZE-HE-FAALEE G E Table 2:  Details of contracted sales of the Group from January to June 2015
B

* JUERE R B L AT *  Before deducting sales tax

JHH i BB A ST

Project City Contracted sales Total GFA
AR HFEHT /RS

RMB mn Sqm

LIDIERIN 8 B 1,397 60,622

Hangzhou Chunjiang Central Hangzhou

B ILR R 5 1,575 78,412

Nanjing Chungjiang Central Nanjing

HET LK £l 1,242 78,053

Chongging Bamboo Grove Chongqing

AL R S Jeat 1,054 14,962

Beijing Jade Mansion Beijing

AL B st 886 32,941

Beijing Rose and Gingko Mansion Beijing

HEH £l 878 35,112

Chongqing First Avenue Chongqing

BRI AR A 2 831 37,557

Suzhou Time Paradise Walk Suzhou

JEE Y57 LAk L1 811 66,199

Xiamen Island in the City Xiamen

LR i 634 14,493

Shanghai Hongqiao Paradise Walk Shanghai

HEU2 HE 571 83,707

Chongging U2 Chongqing

BUM AN A TLER HREILER T ELEL PR
Hangzhou Chunjiang Central Nanjing Chungjiang Central Chongging Bamboo Grove Beijing Jade Mansion
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Management Discussion 2

HH i HEm A

Project City Contracted sales Total GFA
ARHEHT RN

RMB mn Sqm

Eil SRS g 518 97,648

Chonggqing La Défense Chongqing

{# 3 % % ONE 1% 502 64,683

Shenyang Tangning One Shenyang

LI % ONE M 493 13,973

Hangzhou Direct Mansion Hangzhou

JUAR IR JHS 489 39,007

Chengdu Hometown Chengdu

FRCH A0 5 JICAK 461 34,189

Chengdu Century Peak View Chengdu

ML £l 457 58,751

Chongqing Ideal City Chongqing

LIRUE o=} HLM 446 36,051

Hangzhou Ming Jing Tai Hangzhou

HHARE il 418 60,445

Jinan Ming Jing Tai Jinan

KK i S 1 N 405 28,400

Dalian Crystal Town Dalian

Ao R I Jext 401 9,197

Beijing Sunhe Hometown Beijing

et B 388 59,354

Ningbo Rose & Gingko Coast Ningbo

£l URIWN R 365 21,824

Chonggqing Time Paradise Walk Chongqing

N HE R M 348 54,636

Changzhou Hongzhuang Project Changzhou

RUHEEE 15344 304 43,711

Changsha Wang Cheng Changsha

WK 4 R 3k B 297 38,939

Kunming Crystal Town Kunming

HEEEAR Eip 294 36,783

Chongqing Hilltop’s Garden Chongqing

D IWN JICA 283 49,022

Chengdu Time Paradise Walk Chengdu

BB LA HLM 261 14,271

Hangzhou Chunjiang Land Hangzhou

H 5 SR HE 259 28,833

Qingdao An Le Qingdao

Longfor Properties Co. Led.  #E Wi Hb & A B 2 ]
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HH i HEm A A

Project City Contracted sales Total GFA
AR W Fr e REN

RMB mn Sqm

RlAze =30 31E Jeat 255 14,723

Beijing Great Wall Chinoiseri Beijing

H B IL HE 254 34,261

Qingdao Peace Hill County Qingdao

LK i 236 10,923

Shanghai Fairy Castle Shanghai

RMERT M 232 32,609

Quanzhou Ascension to the Throne Quanzhou

SR 5 b R JIAS 231 20,617

Chengdu Jinnan Walk Time Chengdu

st 2l e 208 12,491

Beijing Hill of Good Hope Beijing

T S A 1 199 32,492

Shenyang Fairy Castle Shenyang

P LR Ik % 193 27,566

Xi'an Aerospace Town Xi'an

HREARA 4 188 14,524

Ningbo Ming Jing Tai Ningbo

B e 186 29,665

Shaoxing Hometown Shaoxing

SR 5 Ao K JICA 181 12,071

Chengdu Jinnan Paradise Walk Chengdu

1L V% il 165 24,138

Foshan Chunjiang Land Foshan

HE £ i e 1 1 s 157 15,238

Yantai Banyan Bay Yantai

H &I HE 137 14,776

Qingdao Original Qingdao

HERE £l 133 15,989

Chongqing Hometown Chongqing

KB N 130 11,363

Dalian Rose and Gingko Villa Dalian

S5 LB 55 125 14,442

Wuxi Fragrance Chianti Wuxi

B BER HLM 116 17,558

Hangzhou Chianti Riverside Hangzhou

7 5 i B [LES 112 19,425

h ] % Incerim Report 2015
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HH Wl S A ST

Project City Contracted sales Total GFA
VY =N Pk

RMB mn Sqm

Xi'an Chianti Xi'an

HEEER HH 102 10,712

Yixing Hilltop’s Garden Yixing

HAt 822 113,941

Others

st 21,630 1,791,299

Total

“E-HEAAZTH s ARHTE R ERE
B 5 R B N R s61 BT - R A 486
EOETK > RASERAE EBRH AR R

B B AL -

Y E

AR B — W B BR R R D AR G R ) 2 K
W o HATEMMBEWERBAEY > TEH
B Z KM RS - H H B = o0 R R
B~ AL IR S p O B R I R S
WO RUERT - Bk = F—HAFEANA
Z+H o AEBECHERSERES 1,245,137 T
TR (FH @RS E A 51,588,437 T K) >
BB LR ER 924% HEMBEARET.0
00 > MEREEBEZMAERANRK6.6fF
gt BEFERM ET747% B K- &
BE - ZFURHERSELI N RS1%  12.4%
2.5% > F 4 A B 3R A5 1 80.9%
56.6% %19.7% °
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As at June 30, 2015, the Group had RMB56.1 billion (derived from 4,860,000
square meters) sold but unrecognized contracted sales which formed a solid basis

for the Group's future sustainable and stable growth in revenue.

PROPERTY INVESTMENT

The Group maintains a prudent property investment strategy. Currently, all
investment properties of the Group are shopping malls under three major
product series, namely Paradise Walk series, which are metropolitan shopping
malls, Starry Street series, which are community shopping malls, and MOCO,
which are mid to high-end household and lifestyle shopping centers. As at June
30, 2015, the Group has investment properties of 1,245,137 square meters
(1,588,437 square meters in GFA with parking space included) which have
commenced operation with a total occupancy rate of 92.4%. Total rent reached
RMB700 million. Rental income, net of sales tax, was RMB660 million,
representing an increase of 74.7% as compared with the same period last year.
The series of Paradise Walk, Starry Street and MOCO accounted for 85.1%,
12.4% and 2.5% of the total rent respectively, and recorded increases of 80.9%,
56.6% and 9.7% respectively.
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#= o ZE-RE-FANAAEBEEUA Table 3: Breakdown of rental income of the Group from January to_June 2015
Vi
* IREFERLE *  After deducting sales tax
“ELE-EAN “RWE-ERA
January to June 2015 Januaty to June 2014
e kA
FETT [iELION [ ik k%
Rental %of  Occupancy  Change of
GFA income Rental rate  tental income
NEKTE
RMB’ 000
BRI Chongging North Paradise Walk 120,778 165,788 £.9% 97.9% 15.3%
BRIAK Chongging West Paradise Walk 76,031 38,019 15.4% 96.9% 317%
EGVRE ] Chongging Time Paradise
Walk Phase 1 160,168 66,490 17.6% 94.1% 72.6%
BRRRAE Chongging Time Paradise
Walk Phase 2 154,460 -
ALK Chengdu North Paradise Walk 215,536 20214 5.4% 81.4% 124.6%
R AL 1 Chengdu Time Paradise
Walk Phase 1 61,989 -
e PR Beijing Changying Paradise Walk 201,286 -
Kt Paradise Walk Subtoral 1010248 310511 8.2% 95.8% 80.9%
EERBE Chongging Crystal Castle 17,648 9,930 2.6% 100.0% 2.9%
HH=TE Chengdu Three Thousand Mall 38,043 9,724 26% 86.8% 513%
EREERENE Chongging Chunsen Starry Street 54,618 13,628 360 88.3% 8.7%
EREHN Chongging Fairy Castle 29413 5,869 1.6% 100.0% 27%
TRERESE Beijing Summer Palace Starry Street 6,320 6,766 1.8% 98.5% 34.7%
ERUN Chongging Univessity City 15,516 3,497 09% 98.2% 78.3%
HE KRR Xi'an Daxing Starry Street 44007 -
Kfl Others 2919 08% NiA 20%
EREDi Starry Streer Subrotal 205,785 52329 139% 94 2% S6.6%
EEMOCO Chongging MOCO 29,104 14,747 3.9% 100.0% 9.7%
FHE it MOCO Subtoral 2104 HH 9% 1000% 97%
CREER &3t Total for projects that had
commenced operation 1,245,137 377,587 100.0% 95.8% 74.7%

AEMBER FEERNESG S 1M BT
RS B 141 BT K o

The Group has 11 shopping malls under construction with a total GFA of about
1,410,000 square meters.

h ] % Incerim Report 2015
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Y ZFE-nEF - ERERTEER Table 4: Breakdown of investment properties under construction of the Group
B EA T in 2015 to 2018
TR B S IR [ AR 5 R
Estimated
Commencement

of Operation Planned GFA
LN 90 K A Hangzhou Jinsha Paradise Walk 2015 151,135
TR 4 Al K A Chengdu Jinnan Paradise Walk 2015 92,192
JE AR Beijing Time Paradise Walk 2016 154,037
BN R A Shanghai Hongqiao Paradise Walk 2016 172,645
EN I WNEY Chongqing Time Paradise Walk Phase IIT 2016 74,112
HERE 2 W Chongging Hometown Phase II 2016 103,499
HRM R (CK B Suzhou Time Paradise Walk 2017 190,553
BB L K A Hangzhou Binjiang Paradise Walk 2017 158,067
FREEU M2 M Chongqing U2 Phase II 2017 101,885
N R A Changzhou Longcheng Paradise Walk 2017 115,916
s 8 PR Shanghai North Paradise Walk 2018 96,803
EEEE AR Projects under construction in total 1,410,844
BN ENEZRLH L AEM_F Due to the commencement of construction of new investment properties, the
— A EAH SRR A AR valuation gain of investment properties of the Group amounted to RMB2.22
22.24%7C o billion from January to June 2015.

RGPS AR R
Hangzhou Jinsha Paradise Walk Chengdu Jinnan Paradise Walk

Longfor Properties Co. Led.  HE 1 Hi 2 A FR 2 #]
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AR B HEAT 50,09 HE 45 19 B VL BLORIE H -
A AEIE E TS AT E R ERE L) 55 102,293
Tk o ARG A I BB 16 R
ARME1L0fEIT -

P B 2

T A5 B4 57 B 4 v B AR 2 BT A5 B AN g (g
Blo “E—HE—FANH > REBBEREH
A NRE 1381870 > LR B AR
7.548 7T o MR TSR AR B LR 21 34800 -

BHAESN
A% S ) A2 R D B o A PR 3
il B SRS R A T A G (B B AR 2 i
AN SER L3 ) h LAE A9 13.49% FREZE
13.39% o F B i B T 45 vh 00 JE E B4
(RS AR A 2

W B % o A

Management Discussion and Analysis

COST CONTROL

From January to June 2015, in order to support its business development, the
Group established management teams and recruited key posts personnel for
newly-entered cities, such as Guangzhou and Nanjing; provisions are recognised
for individual projects during the same period last year in order to promote
inventory sales, the Group’s general and administrative expenses to the total
contract sales decreased by 0.90% to 3.06% as compared with the same period
last year. Meanwhile, as the status of sales had been good for the projects first
launched during the first half of the year, such as Nanjing Chunjiang Central
and Beijing Jade Mansion, the sales expenses to the total contract sales decreased

by 0.13% to 1.45% as compared with the same period last year.

SHARE OF RESULTS OF JOINT VENTURES

Contribution of joint ventures (“JVs”) from January to June 2015 mainly came
from the Group’s 50.0%-owned Bamboo Grove Project in Chongging. The JV
project delivered approximately 102,293 square meters. The attributable profit
after tax of the Group in JVs was RMB100 million.

INCOME TAX EXPENSE

Income tax expenses comprised of PRC enterprise income tax and land
appreciation tax. The enterprise income tax and the land appreciation tax of
the Group from January to June 2015 were RMB1.38 billion and RMB750
million, respectively. The total income tax expenses for the period amounted to
RMB2.13 billion.

PROFITABILITY

The core net profit margin of the Group (the ratio of profit attributable to
equity shareholders excluding minority interest and revaluation gain to revenue)
decreased from 13.4% of the same period last year to 13.3%, which was mainly
attributable to the fluctuation in the market resulting in the lower selling prices

of projects.
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LAND BANK REPLENISHMENT
As at June 30, 2015, the Group's total land bank was 33.52 million square

meters or 31.13 million square meters on an attributable basis. The average unit
land cost was RMB2,490 per square meter, accounting for 20.6% of unit price
of current contracted sales. In terms of regional breakdown, land bank in Pan
Bohai Rim, western China, Yangtze River Delta, southern China and central
China accounted for 37.5%, 32.5%, 18.3%, 8.3% and 3.4% of the total land

bank, respectively.

From January to June 2015, the Group has acquired new land bank with total
GFA of 0.79 million square meters, 45.0%, 23.4%, 17.9% and 13.7% of
which are located in southern China, Pan Bohai Rim, Yangtze River Delta, and
western China respectively. The average acquisition unit cost was RMB8,000

per square meter.

As at June 30, 2015, there were 24 cities covered by the Group. The location of
the projects were moving closer to city cores. The project size were controlled
at an appropriate level, which laid a well foundation for improving the turnover

cycle of the Group's properties available for sale.
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The geographic spread of the land bank of the Group was as follows:

Table 5: Breakdown of land bank of the Group

H I b He ST A Pt Al b 1 25 At S T B FitAds b i
Region City Total GFA % of Total Attributable GFA % of Total
Frk Frrk
Sqm Sqm
ki v 3 [ Jex 1,276,233 3.80% 729,508 2.30%
Pan Bohai Rim Beijing
1% 1,771,868 5.30% 1,771,868 5.70%
Shenyang
5 990,741 3.00% 990,741 3.20%
Qingdao
s, 7,278,091 21.70% 7,278,091 23.40%
Yantai
g} 349,111 1.00% 349,111 1.10%
Jinan
Kok 888,716 2.70% 553,854 1.80%
Dalian
Nt 12,554,760 37.50% 11,673,173 37.50%
Subtotal
e i 5 R 1,140,649 3.40% 1,140,649 3.70%
Central China Changsha
/NGt 1,140,649 3.40% 1,140,649 3.70%
Subtotal
Tl B 6,657,071 19.90% 6,258,170 20.10%
Western China Chongqing
%) 1,932,679 5.70% 1,932,679 6.10%
Chengdu
RS 1,491,379 4.50% 1,491,379 4.80%
Xi'an
Gt 790,407 2.40% 790,407 2.50%
Yuxi
it 10,871,536 32.50% 10,472,635 33.50%
Subtotal

h ] % Incerim Report 2015
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Region City Total GFA % of Total Attributable GFA % of Total
Frrk Frrk
Sqm Sqm
RIL= AR i 1,069,393 3.10% 931,084 3.00%
Yangtze River Delta Shanghai
55 916,083 2.70% 916,083 2.90%
Wuxi
M 955,698 2.90% 955,698 3.10%
Changzhou
oM 1,215,972 3.60% 1,107,972 3.60%
Hangzhou
e 374,726 1.10% 374,726 1.20%
Shaoxing
3,4 565,205 1.70% 565,205 1.80%
Ningbo
M 645,819 1.90% 329,368 1.10%
Suzhou
B 429,609 1.30% 429,609 1.40%
Nanjing
it 6,172,505 18.30% 5,609,745 18.10%
Subtotal
g [ JE [ 738,864 2.20% 556,577 1.80%
Southern China Xiamen
SFM 1,330,369 4.00% 1,330,369 4.30%
Quanzhou
J& M 349,097 1.00% 174,549 0.60%
Guangzhou
il 366,304 1.10% 168,720 0.50%
Foshan
Nt 2,784,634 8.30% 2,230,215 7.20%
Subtotal
At 33,524,084 100% 31,126,417 100%
Total
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Table 6: Land acquisition from January to June 2015

 BEERREA

t Discussion and Analysis

ol JHH A i JEA 4 2 A I R
Attributable
Region Project City Interest  Site Area Total GFA
% FIok FIrok
% Sgm Sqgm
RAL= AR 7K 30-02 3 i 28.00% 18,932 32,422
Yangtze River Delta  Yongfeng 30-02 Plot Shanghai
HUE B i 30.00% 79,896 109,197
Cheting Road Plot Shanghai
/it 98,828 141,619
Subtotal
Bty 1 A e 50.00% 46,486 54,149
Pan Bohai Rim Dongba Plot Beijing
Y ST Skt Jex 17.00% 27,641 113,563
Mentougou Newtown Plot Beijing
K Jext 25.00% 5,379 18,004
Taipingzhuang Plot Beijing
/Nt 79,506 185,716
Subtotal
7 3 BERD A £l 100.00% 16,478 108,487
Western China Guanyingiao D Plot Chongqing
/it 16,478 108,487
Subtotal
i SR [ 49.00% 70,109 357,425
Southern China Jimei Plot Xiamen
/hiit 70,109 357,425
Subtotal
At 264,921 793,247
Total
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Subsequent to the end of the reporting period, the Group successfully acquired
Beijing Daxing Plot with an expected gross floor area of approximately 153,000
square meter (attributable area amounted to 76,000 square meter), Chongqing
Dazhulin Plot with an expected gross floor area of approximately 640,000
square meter (attributable area amounted to 320,000 square meter), Hangzhou
Dinggqiao Plot with an expected gross floor area of approximately 183,000
square meter (attributable area amounted to 183,000 square meter), Nanjing
Xiaolongwan Plot with an expected gross floor area of approximately 377,000

square meter (attributable area amounted to 377,000 square meter).

The Group (including joint ventures) has completed and delivered about
1,820,000 square meters GFA of properties from January to June 2015. In
2015, the Group plans to complete construction of approximately 5,810,000
square meters of properties, most of which will be completed in the second half
of the year. The current construction project progress and sales growth are on

track.

FINANCIAL POSITION

As of June 30, 2015, the Group's consolidated borrowings amounted to
RMB49.45 billion. The net debt to equity ratio (net debt divided by total
equity) of the Group was 61.1%. Cash in hand reached RMB17.02 billion. The
credit rating of the Group was BB+ by Standard & Poor, Bal by Moodys, and
AAA by Dagong International, CCXR*, Shanghai Brilliance* with the outlook

maintained as stable.

Approximately 70.0% of the Group’s total borrowings were denominated in
RMB, while 30.0% were denominated in foreign currencies. As Renminbi is
potentially facing the trend of depreciation, the Group is reducing its proportion
of borrowings in foreign currencies with a certain amount of exchange rate swap

so as to reduce the exchange loss in future periods.

Approximately RMB12 billion of the Group's consolidated borrowings
were with fixed rates ranging from 5.1% per annum to 6.875% per annum,
depending on the tenors of the loans, and the other loans were quoted at floating
rates. As at June 30, 2015, the proportion of fixed interest debt was 24%
(December 31, 2014: 28%) of the total debt. Prior to the time that interest rate
began to fall, certain borrowings with fixed rate were converted into borrowings
quoted at floating rates. Hence, the Group'’s average cost of borrowing further
decreased to 6.01% per annum. The average tenor of loan was 4.75 years. The

proportion of unsecured debt was 47.3% of the total debt.
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Management Discussion and Analysis

From January to June 2015, the Group obtained new syndicated loans from
overseas of HK$4.64 billion and successful issued two tranche of corporate bond
denominated in Renminbi in Mainland China in July 2015, which raised a total
of RMB6 billion. Interest rate ranged from 3.93% to 4.6% per annum, which

effectively reduced the capital costs.

* The ratings conducted by CCXR and Shanghai Brilliance were reviewed on Chongging

Longhu Development Co., Ltd., a major subsidiary of the Company in Mainland.

EMPLOYEES AND COMPENSATION POLICY

As at June 30, 2015, the Group had 14,943 full-time employees in China and
Hong Kong. 3,324 of these employees worked in the property development
division, 1,852 in the property investment division, and 9,767 in the property
management division. Average age of our employees is 31.5 years old. In the
property development and investment divisions, approximately 64.1% of the
employees have bachelor degrees and 11.5% of the employees have master

degrees or above.

The Group remunerates its employees based on their performance, work
experience and the prevailing market wage level. The total compensation of
the employees consisted of base salary, cash bonus and share-based rewards.
Cash bonus is a major part of senior employees’ cash compensation. The gross
amount of such bonus is determined from, amongst other things, the ranking of
the Group’s budget fulfillment ratio and loyalties of customers, which is then
assessed and allocated to individual subsidiaries according to the results of a

balanced scorecard and profitability.
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PROSPECTS

In the second half of 2015, we expect to see the gradual recovery of the Chinese
real estate market. There were signs of improved transaction volumes in first
and second tier cities, and the policy effort to lower inventory is seeing results,
but the performance divergence across regional markets is likely to persist in
the long term. After a year of sell through and pent-up demand, the overall
outlook for 2015 is likely to improve from last year, albeit at a slower pace.
Differentiated development across regions and segments will become more
appatent and competition will intensify. This will provide a further test of the
company’s brand power, product development and ability to deliver prudent

and sustainable growth.

Under these circumstances, the Group will place an even higher emphasis
in executing our strategy in a persistent manner to ensure the sustainable
development for our business. The Group will continue to expand through
deepening its existing footprint, moving closer to city core locations, controlling
the scale of projects and continue to build up its investment property portfolio,
while seeking to gain a better understanding of different city maps and our
customer segmentation, in order to make the right investment decisions.
Operation efficiency will be enhanced through emphasis on sales and inventory
management to capitalize on market opportunities, and further strengthen our

development cost controls.

The Group has 62 key projects for sale, among which 9 are brand new projects
and 17 are new phases or new products of existing projects. The products will
cater for different customer groups, including first-time home buyers, upgraders
and business operators, while the proportion of different product types will be
adjusted in response to changes in market demand, thus enabling the Group
to have precise product positioning to capture opportunities in the market

recovery.
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Management Discussion and Analysis

The Group (including joint ventures) has completed and delivered about
1,820,000 square meters GFA of properties from January to June 2015. In
2015, the Group plans to complete construction of approximately 5,810,000
square meters of properties, most of which will be completed in the second half

of the year. The current construction and sales progress are on track.

In our investment properties portfolio, the construction of Suzhou Time Paradise
Walk, Shanghai North Paradise Walk, Hangzhou Binjiang Paradise Walk,
Chongqing U-City II has all commenced during the period. Hangzhou Jinsha
Paradise Walk and Chengdu Jinnan Paradise Walk will commence operation
in the second half of 2015. These projects will lay a solid foundation for future

rental income growth of the Group.

Amid the ever-changing market environment, the Group will maintain a
prudent and rational financial management strategy, and plan our investment
and operating expenses in accordance to our cash inflow, so as to preserve
financial health and maintain a reasonable net gearing level. We will look to
increase joint investments with external parties, with the aim to control land
cost outlay and reduce any funding pressure. At the same time, we will be
exploring new funding channels, extend our average debt maturity and lower
effective funding cost, in view of a weakening Renminbi, in order to optimize
the financial structure of the company with prime objective to remain safe and
healthy.
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Disclosure of Interests

B b % DISCLOSURE OF INTERESTS

HRLEEETRABZHER Directors’ and Chief Executive’s Interests

NoE—RAENAZTH HFEFRALNAF As at June 30, 2015, the interests of the directors and chief executive of the
AT BN B A W) T FOAT fof A W ] (O 38 Company in the shares, underlying shares and debentures of the Company and
TS I RO B (3% 2 R G il 1) 55 xv its associated corporations (within the meaning of Part XV of the Securities
) WA BAR 5 R R B B 9 5F 352 MR e AR and Futures Ordinance (the “SFO”)) as recorded in the register which were
AR B SRA B > SRR G S required to be kept under Section 352 of the SFO, or as otherwise notified
P BRA 7] (B 22 1) @6 5 BTl (1 i to the Company and the Stock Exchange of Hong Kong Limited (the “Stock
A D) B g%+ BT B AT N ST R 2R 2 5 U Exchange”) pursuant to the Model Code for Securities Transactions by Directors
ey B ([ FRYESE B J) R0 A 2 w) RO ae i 2 of Listed Issuers (the “Model Code”) contained in Appendix 10 to the Rules

JBety ~ ARBAR Oy RAEHERE 2 AT Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”)
were as follows:
Frfs AR A RIS (HF8) Interest in the Company (long position)
AR AR TR g
ety 2 Hdi BRI
Bl /R Y LERA Interest in E#EH  Approximate %
e 3% Capacity/Nature Number of underlying Amount of interest in
Name of director of interest ordinary shares shares  of debentures the Company
(Wit 3)
(Note 3)
REE LA M 1) 2,574,5%3,701 - — 44.185%
Wu Yajun Founder of a discretionary trust (Note 1)
b 612 2PN 9,220,000 39,600,000 550,000 0.837%
Shao Mingxiao Beneficial Owner US$550,000
(Wit4)
(Note 4)
Hieh A A 800,000 4,500,000 - 0.090%
(R=F L%~ HREL) (Hit2)
Yan Jianguo Beneficial Owner (Note 2)
(appointed on January 1, 2013)
i RaHAA - 5,500,000 - 0.094%
(HR-F—BE=H N HEI)
Zhao Yi Beneficial Owner
(appointed on March 18, 2015)
LY 612 2PN 50,000 550,000 - 0.010%
Frederick Peter Churchouse Beneficial Owner
HE% RaHAA - 600,000 - 0.010%
Chan Chi On, Derek Beneficial Owner
Wi A A 50,000 450,000 - 0.008%
Xiang Bing Beneficial Owner
el 55 ZiDN 160,000 240,000 — 0.006%
Zeng Ming Beneficial Owner

Longfor Properties Co. Led.  HE 1 Hi 2 A FR 2 #]




BiFaE -

1 & 42574,533,701 8 Mt 3 i Charm Talent
International Limited ([ Charm Talenc]) $§ £ °
Charm Talent 22 8 € #8417 R 4< 1 Silver Sea Asset
Limited ([ Silver Seal) 2 & #EA > T Silver Sea
BB 47 A HIl FH HSBC Incernational Trustee
Limited ([HSBC International Trustee) Lk % KK
AR TR ZREA S I R G A o RIRKRETR
REFENEAA T —HRRERL (R4
+ ) AE B sk or N R B N B HSBC International
Trustee fE 25 Z s A& 1) —TH 2 REE 5 - %
A RS WL 0 % 48 B R EHE 5 0 L TR
B o IR L B et (a8 2 S0 & et 1) 56
XV Sk (SRR RERDIA ) SR A
Charm Talent 74§ 2,574,533,701 By A HE 2

2 W% %5 B H Y 0 B Fie ALL Invescments Limited
(TFie AlLD) IAE RETE U354 © Fie A2 E
BEAT A I HSBC Trustee (HK) Limited ([HSBC
(HK) Trustee)) LA Fit All Truse 3% sE AR BB 2
HEA © Fie All Truschh —“EE/AEANA +—HE
HSBC(HK) Trustee {F %552 #E NG 3L © Fic All Trust
157 5 B GUR A T 2 MR S BUR N A BRI IR
A R AR A7 S 30 ) R B S o

3 R 2 AR e 2 B 3 B 4 o AR M S A A v
PRI IR R Y B o

4 ARNFR ZF— R ETA R S BRI B

29 REARL6.75% 0 T EZAEFIH

(T8 )) - BB se b e A A > WA 3
35 91550,000 % T R RE £ M A AR A & M
170.11% °

B bSO A R —RAEANA S A
WA S AR A ERAT BN B R A A R EUH
(] AR T 325 [ R 0 2 5 W R AR 91585 352
R ZE A 8 Rl A B A e i AT > R
R R AE ST I ZE MG A O m) B S B 2 ety > A
W S 17y A MR 2 M IR« BRAC A RTIR —
EELEFT—HA=ZFHE-ZENET—A—
FI 70 730 58 408 2 [ % A i o BB T 38 % O
o R B AR A RE R > 3 R A 2 LR B
AR 18 3 2 L MR AR MR I A 0 R SR
R M O HE 4 A % R e R AT BEAE AT R4
SEHER] -

WE 25 BB
Disclosure of Interests

Notes:

1 These 2,574,533,701 shares are held by Charm Talent International Limited (“Charm
Talent”). The entire issued share capital of Charm Talent is wholly-owned by Silver Sea
Asset Limited (“Silver Sea”), the entire issued share capital of which is in turn wholly-owned
by HSBC International Trustee Limited (“HSBC International Trustee”) as the trustee of
the Wu Family Trust. The Wu Family Trust is a discretionary trust set up by Madam Wu
Yajun (“Madam Wu") as settlor and protector and HSBC International Trustee as trustee
on June 11, 2008. The beneficiary objects of the Wu Family Trust include certain family
members of Madam Wu. Madam Wu as founder of the Wu Family Trust is taken to be
interested in these 2,574,533,701 Shares held by Charm Talent pursuant to Part XV of the

Securities and Future Ordinance “SFO”.

2 Such number of shares are held on trust by Fic All Investments Limited (“Fit All"). The
entire issued share capital of Fit All is wholly-owned by HSBC Trustee (HK) Limited
(“HSBC (HK) Trustee”) as the trustee of the Fit All Trust. The Fit All Trust was set up
on June 11, 2008 with HSBC (HK) Trustee acting as the trustee thereof. The beneficiary
objects of the Fit All Trust are certain selected employees and directors of the Group as

participants of the Pre-IPO Share Award Schemes adopted by the Company.

3 The relevant directors was granted options to subscribe for such number of shares under the

Post-IPO Option Scheme.

4 These are the senior notes issued by the Company in 2013 for the aggregate principal
amount of US$500 million at a rate of 6.75% due 2023 (“Notes”). Mr. Shao Mingxiao is
interested in the Notes in the amount of US$550,000 as beneficial owner, representing

0.11% of the aggregate principal amount of the Notes.

Save as disclosed above, as at June 30, 2015, none of the Directors or chief
executive of the Company had or was deemed to have any interests or short
positions in the shares of the Company, underlying shares or debentures of the
Company or any of its associated corporations as recorded in the register which
were required to be kept by the Company under Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant to the
Model Code. Other than the Pre-IPO Option Scheme and the Post-IPO Option
Scheme of the Company adopted on 30 November 2007 and 1 November 2009
respectively, none of Directors or their spouse or children under the age of 18,
had been granted any right to subscribe for the equity or debt securities of the

Company or any of its associated corporations, or had exercised any such right.
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REF-HEAA=ZTH > BARAFAERSE
FATEN B2 NI A w) e KA Bl e
A AR R 25 S 9156 336 BRI A R A7
BEZERMERT > AER G (BFAL AR

JBEAS) I fE 5 9 BLA B2 MR AN

AT SR (4 47)

JBe Rk 44

Name of shareholder
i

Cai Kui

Junson Development International Limited
(“Junson Development”)

Silverland Assets Limited
(“Silverland”)

HSBC International Trustee

Charm Talent
Silver Sea

Jumbomax Investments Limited

SOLIE

Woo Kwong Ching, Peter
b

Pao Pui Yung, Bessic

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

Company under Section 336 of the SFO were as follows:

Interest in the Company (long position)

gl eE|
Number of

ordinary shares

Vg Foi

Capacity/Nature of interest

EAEH I N

Founder of a discretionary trust (Note 1)

1,694,941,904

B N (it 2) 3,100,000
Registered owner (Note 2)
BRCEEA N (M) 1,694,941,904

Registered owner (Note 1)
SR 8 2 R (Mt 1)

Interest of controlled corporation (Note 1)

1,694,941,904

SN (MfiE1 K 3) 4,269,475,605
Trustee (Notes 1 and 3)
BROHEA N (it 3) 2,574,533,701

Registered owner (Note 3)
YA 2 RS (M7 3)

Interest of controlled corporation (Note 3)
VRN B RS (Y 4)

Interest of controlled corporation (Note 4)
SRR 2 RS (M 7T 4)

Interest of controlled corporation (Note 4)
e fl 2 4 (M7t 4)

Interest of spouse (Note 4)

2,574,533,701

348,913,000

348,913,000

348,913,000

As at June 30, 2015, the interests of persons, other than the directors or
chief executive of the Company in the shares and the underlying shares of the
Company representing 5% or more of the nominal value of shares comprised in

the relevant share capital of the Company as recorded in the register kept by the

AR I R
A 4 b
Approximate %
of interest

in the Company

29.089%
0.053%
29.089%
29.089%
73.275%
44.185%
44.185%
5.988%
5.988%

5.988%

Longfor Properties Co. Led.  HE 1 Hi 2 A FR 2 #]




i
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Disclosure of Interests

Notes:

1 These 1,694,941,904 shares are held by Junson Development. The entire issued share
capital of Junson Development is wholly owned by Silverland, the entire issued share capital
of which is in turn wholly-owned by HSBC International Trustee as the trustee of the Cai
Family Trust. The Cai Family Trust is a discretionary trust set up by Mr. Cai as settlor and
protector and HSBC International Trustee as trustee on June 11, 2008. The beneficiary
objects of the Cai Family Trust include certain family members of Mr. Cai. Mr. Cai as
founder of the Cai Family Trust is taken to be interested in the 1,694,941,904 shares held
by Junson Development pursuant to Part XV of the SFO.

2 Mr. Cai Kui is beneficially interested in 3,100,000 Shares.

3 These 2,574,533,701 shares are held by Charm Talent. The entire issued share capital of
Charm Talent is wholly owned by Silver Sea, the entire issued share capital of which is in
turn wholly-owned by HSBC International Trustee as the trustee of the Wu Family Trust.
The Wu Family Trust is a discretionary trust set up by Madam Wu as settlor and protector
and HSBC International Trustee as trustee on June 11, 2008. The beneficiary objects of the
Wu Family Trust include certain family members of Madam Wu. The beneficiary objects of
the Wu Family Trust include certain family members of Madam Wu as founder of the Wu
Family Trust is taken to be interested in the 2,574,533,701 shares held by Charm Talent
pursuant to Part XV of the SFO.

4 These 348,913,000 shares represent the corporate interest of Jumbomax Investments
Limited through a number of its wholly owned subsidiaries. Mr. Woo Kwong Ching, Peter
is interested in these 348,913,000 shares through the interest of corporation controlled by
him while Ms. Pao Pui Yung, Bessie is interested in these 348,913,000 shares through the

interest of spouse.

SHARE OPTION SCHEMES

The Company has two share option schemes namely, the Pre-IPO Option
Scheme and the Post-IPO Option Scheme which were adopted on November
30, 2007 and November 1, 2009 respectively.
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. N ! L4 j':_
(a) K2 PR B o e i (@ Pre-IPO Option Scheme
AR F L BR A YRS B I AR The Company adopted the Pre-IPO Option Scheme to recognise the
B BEXREETRAEREANEMER contribution of certain of its senior management personnel and to retain
B ZE R REAR - such senior management personnel.
ALY SN ONEE ] S The Company granted options to subscribe shares under the Pre-IPO
It AT R B 173 A PO RERE A AR Option Scheme with the following details:
(1 #=H (1)  Directors
RABK
BRI
TR e H
ZE 1A Number of ZE-H4
Tt —A—H shareoptions ~ AF=TH
() WA reclassified AT
%4 It i A Exercise Outstanding at during Outstanding at
Name Capacity Date of Grant Price (HKS) January 1,2015 the period  June 30, 2015
(Wit1) (Wit2)
(Note 1) (Note 2)
el FHZEEN  ZFFLET-A=1H 294 5,588,000 (5,588,000) -
(BF—TF—H—Hi#E)
Zhou Dekang Beneficiary of ~ November 30, 2007
(resigned on January 1, 2015) a trust
ELE S fEtzah  ZEREEF-A=1H 294 1,000,000 (1,000,000) -
(RZF—HF—H—HRHE)
Feng Jinyi Beneficiary of ~ November 30, 2007
(resigned on January 1, 2015) a trust
Edi fFiEezsEA  ZFFLEF-H=TH 294 600,000 (600,000) -
(R-F—hE=H T AHB)
Wei Huaning Beneficiary of ~ November 30, 2007

(resigned on March 18, 2015) a trust
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i Sh k]
Name Capacity Date of Grant
(Wit1)
(Note 1)

bl [GLESIN B v I o
Other employees  Beneficiary of ~ November 30, 2007

atrust

it :

1 FA M A LN R LE
T-AZtHEANERLH
5 A I T RE EE B A R
23 B 8B T A A B Long
Faith Management Limited ([Long
Faith)) 2 #% Long Faith Trust /¥
S ei 2 Long Faith Trust & —
W2 Gt KRGt AR HSBC
(HK) Trustee ° MAMEERET
REMELHS -

2 P 7S 2 22 AT S AT, T 0 0
TR E I -

3 SREAT O IR I ) A0 PR
REF-E5 05Tl 8 45 12.80 ¥ T ©

T AT AR U B A A
B G PR

REF—TAEANAZTH - RA
AR 51,765,000 BB A (R 7%
F/NE i S E I N/
F— AR AR H W B #1T AR
0.03% ) 1 & YK 2 B 58 45 iy 8
) RATE

al

2

HE i 9% 9%

- Disclosure of Interests

Employees

HAMA AHRA
ki L] G
WRERH  WRERE  CF-nE
ZZ-T%  Numberof  Numberof  AAZTH
nidits —H—H  shareoptions  share options WA
(#7t) WA reclassified exercised  Outstanding
Exercise  Outstanding at during during at June
Price (HKS)  January 1, 2015 the period the period 30,2015
(Wit 2) (Wit3)
(Note 2) (Note 3)

294 900,000 7,188,000 (6,323,000) 1,765,000

Notes:

1 Such number of pre-IPO options granted pursuant to a Pre-IPO Option
Scheme adopted by the Company on November 30, 2007 are currently held
by Long Faith Management Limited (“Long Faith”) subject to the terms of
the Long Faith Trust. The Long Faith Trust is a discretionary trust of which
HSBC (HK) Trustee is the trustee and the relevant directors and employees

are discretionary objects.

2 The share options re-classified to/from employees due to the appointment/

resignation of Directors.

3 The weighted average closing price per share immediately before the dates

on which the options were exercised was HK$12.80.

No further options can be offered under the Pre-IPO Option

Scheme.

As at 30 June 2015, Pre-IPO Options to subscribe for an aggregate
of 1,765,000 shares of the Company were outstanding, representing
0.03% of the issued share capital of the Company as at the date of
this report and the date of the 2014 annual report of the Company.
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(b) R PR B 4% T J i ) (b) Post-IPO Option Scheme
N ZEZENF+_H_+=H =% On December 23, 2009, January 17, 2011, September 28, 2011 and
——4f—-A+tH ZF—-—FNA November 4, 2014, the Company granted options to subscribe for a
“HARRZFE-WET—ANH total of 10,600,000 shares, 46,000,000 shares, 150,000,000 shares
AR )RR U B AR RRE and 110,000,000 shares under the Post-TIPO Option Scheme to certain
#oom AT EE LR B R L TR directors and employees of the Company, with the following details:

% 4 3£10,600,000 1% ~ 46,000,000 B
150,000,000 i &% 110,000,000 B B 173 1) i

JCHE > REMEINE -
(1) §$ (1) Directors
ZE-E O MRBAGES REBRERAE 0 31
ol ~f-0 RRERR O MEREMR A=
(#7) WA Numberofshare  Number of shate WA
24 ih ik Evercise  Outstandingac  options exercised ~options reclassified ~~ Outstanding at
Name Capacity Date of Grant Price (HKS)  January 1,205 duringthe period ~ during theperiod ~~ June 30, 2015
i) k) hit3)
(Note 1) (Note ) (Note 3)
o it ) S 20 B 12528 1,600,000 - - 1,600,000
Shao Mingxiao Beneficial Owner ~ January 17, 2011
“F-ERAZTAR 828 30,000,000 - - 30,000,000
September 28, 2011
ZE-WE+-ANA 937 8,000,000 - - 8,000,000
November 4, 2014
FER FhEEL  F—E-RttR 12528 1,200,000 - (1,200,000) -
(H=F-1E=H-HRf) Benefical Owner ~ January 17, 2011
Zhou Dekang “E-EAAZTAR 828 4,000,000 - (4000,000) -
(tesigned on Januaty 1, 2015) September 28, 2011
B0 G2 ) N 512 o oy 844 1,000,000 - (100,000 -
H=F-15H-HRf) Beneficial Owner ~ December 23, 2009
Feng Jingi “F—-Rttn 12528 800,000 - (800,000) -
(tesigned on January 1, 2015) January 17, 2011
“F—EAAZTAR 88 8,000,000 - (8.000,0) -
September 28, 2011
“R-WiEt— A 937 3200000 - (200,000 -
November 4, 2014
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Name

g

g
(H=F-TE=RT AR
Wei Huaning
(tesigned on March 18, 2015)

e
(H=F-E-A-HEEL)
Yan Jianguo
(appoined on January £, 2015)

i
(H=F-FE=R 1 HEER)
ThaoYi
(qppoinced on Match 18, 201)

Ak

Frederick Peter Churchouse

K%
Chan Chi On, Derek

ah
Capacity

it 2N

Beneficial Owner

[

Tnterests of spouse

Lt 2N

Beneficial Owner

L LN

Beneficial Owner

LN

Beneficial Owner

it 2N

Beneficial Owner

kL

Date of Grant

B iR
Jinuay 7,011
“EERAZEAR
September 28, 2011
“EE-fLR
iy 17,011
“EERACEAR
September 28, 2011

ZF-WiEt— A
November 4, 2014

At
Jnuay 17,2011
“EEAAZHAR
September 28, 2011
“F-WiEt-AmR
November 4, 2014

ey 9F:2 g oy |
December 23, 2009
“EEAAZHAR
September 28, 2011
R
December 23, 2009
“EELAZHAR
September 28, 2011

frle st
(H#7c)
Exercise
Price (HKS)
1)
(Note 1)

12528
828
12528

§.28

937

12528
§.28

937

844

8.8

844

828

-
A1
bkl

Outstanding at
January 1, 2015

2,600,000
8,000,000
1,000,000

2,000,000

150,000

400,000

200,000

400,000

IAMRS RAARERAR

BRERR  wRRERR
Number of share ~ Number of share
options exercised ~ options reclassified
during the period ~ during the period

it i)
(Note 2) (Noee 3)

- (2,600,000)
- (8,000,000
- (1,000,000

- (2,000,000

- 4,300,000

- 700,000
- 1,800,000

- 3,000,000
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Outstanding at
June 30,2015

4,500,000

700,000
1,800,000

3,000,000

150,000

400,000

200,000

400,000
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L S " I L
ft4 o
Name Capacity
B i 20
Xiang Bing Beneficial Owner
4 aHAA
Zeng Ming Beneficial Owner
2 fEH
Gl it
Date of Grant Capacity
CERAETCACTER EREAA
December 23, 2009 Beneficial Owner
FE-ftER REEAA
January 17, 2011 Beneficial Owner
SERUCTAR BB
September 28, 2011 Beneficial Owner
E-MER-ANE EREAA
November 4, 2014 Beneficial Owner

Longfor Properties Co. Led.  #E Wi Hb & A B 2 ]

Gk

Date of Grant

“RENECAZTER

December 23, 2009

s i

September 28, 2011

“EEAAZTAR

September 28, 2011

freEi
()
Exercise
Price (HKS)
1)
(Note 1)

844

828

828

(2)  Employees

frfiefEs
(¥7c)
Exercise
Price (HKS)
hizt1)
Note 1)

844
12528
8.28

9.37

i
-
AT

Outstanding at
January 1,2015

3,000,000
24,815,500
08,329,000

98,800,000

SRR AR RAERERAR

SRR RRERR MERENRA
WA Numberofshare  Numberof share
Outstandingat ~ options exercised ~ options reclassified
January 1,205 during the period ~ during the period
Witz Wets)
(Nore2) (Nore 3)
50,000 - -
400,000 - -
240000 - -
RAMAERES  MAERERAR
L R H
Number of share ~ Number of share
options exercised  options reclassified
during the period ~~ during the period
(i) (Hit3)
(Noe 2) (Note 3)
(3,620,000) 1,000,000
(3,020,000) 4900,000
(4,763,500 20,200,000
- (4,300,000)

i
M=TH
HATE

Outstanding at
June 30,2015

50,000

400,000

240,000

“%-1E
AR
WATHE
Outstanding at
June 30,2015

580,000
26,699,500
83,761,500

94,500,000
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Disclosure of Interests

As for the share option granted on December 23, 2009, the closing price
of the shares on the Stock Exchange immediately before the date on which
the options were granted was HK$8.26. The options are exercisable in 4
tranches of 25% each, from 23 December 2010, 2011, 2012, 2013 to 22
December 2019.

As for the share option granted on January 17, 2011, the closing price of
the shares on the Stock Exchange immediately before the date on which
the options were granted was HK$12.88. The options are exercisable in
4 tranches of 25% each, from 17 January 2012, 2013, 2014, 2015 to 16
January 2021.

As for the share option granted on September 28, 2011, the closing price of
the shares on the Stock Exchange immediately before the date on which the
options were granted was HK$8.17. The exercisable period for 10,000,000
share options granted to Mr. Shao Mingxiao is from September 28, 2017 to
September 27, 2021. The remaining options are exercisable in 4 tranches
from 28 September 2013, 2014, 2015, 2016 to 27 September 2021, the
exercisable percentage is 10%, 30%, 30% and 30% respectively.

As for the share option granted on November 4, 2014, the closing price
of the shares on the Stock Exchange immediately before the date on which
the options were granted was HK$9.37. The options are exercisable in 5
tranches from 4 November 2015, 2016, 2017, 2018, 2019 to 3 November
2024, the exercisable percentage is 10%, 15%, 20%, 25% and 30%

respectively.

The weighted average closing price per share immediately before the dates

on which the option were exercised was HK$12.39.

The share options re-classified to/from employees due to the appointment/

resignation of Directors.

A total number of 455,177,000 shares, representing 7.81% of the issued
share capital of the Company as at the date of this report and 7.84% of
the issued share capital of the Company as at the date of the 2014 annual

report, are available for issue under the Post-TPO Option Scheme.
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SHARE AWARD SCHEMES

The Company has two types of share award schemes namely, Pre-IPO Share
Award Schemes and Post-IPO Share Award Scheme. The Pre-IPO Share Award
Schemes were adopted before the Company was listed on the Stock Exchange
of Hong Kong Limited, on November 19, 2009. The Post-IPO Share Award
Schemes was adopted on October 28, 2014.

(a) Pre-IPO Share Award Schemes

The Company adopted two Pre-IPO Share Award Schemes on November
30, 2007 and July 31, 2009 respectively. Their principal terms are

substantially the same and are summarized below.

(i)  Objective
The Company adopted the Pre-IPO Share Award Schemes to
recognise the contribution of certain of its employees, especially
those whom the Company considered had contributed to the early
development and growth of the Group, and to align their interests

with those of the shareholders of the Company.

(i)  Implementation

For the implementation of the Pre-IPO Share Award Schemes, the
Fit All Trust was established on June 11, 2008 (a special purpose
vehicle incorporated in the BVI and wholly owned by HSBC (HK)
Trustee acting as the trustee) for the benefit of selected employees
of the Group. A total of 94,014,000 shares (the “Awarded Shares”)
were granted to selected employees of the Group (the “Selected

Employees”).
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(b)

BE 25 1 2%
Disclosure of Interests

(iii)  Vesting of the Awarded Shares

The Selected Employees are not entitled to exercise or enjoy the
rights to the Awarded Shares pending the vesting of the Awarded

Shares in accordance with the applicable vesting period.

In general, vesting period is either four or five years during which
the Awarded Shares granted to any particular Selected Employee
will vest on each anniversary of the first vesting date in equal

portions.

Prior to vesting, the Selected Employees are not entitled to the
rights and interests in the Awarded Shares, including voting and

distribution rights.

Post-IPO Share Award Scheme

As an incentive to retain and encourage the employees for the continual
operation and development of the Group, the Board of the Company
resolved to adopt a restricted share award scheme (the “Award Scheme”)
on October 28, 2014 (the “Adoption Date”). Unless sooner terminated by
the Board, the Award Scheme shall be effective from the Adoption Date
and shall continue in full force and effect for a term of 8 years. According
to the Award Scheme, shares up to 3% of the issued share capital of the
Company as at the Adoption Date will be purchased by the trustee from
the market out of cash contributed by the Group and be held in trust
for the relevant selected employees until such shares are vested with the
relevant selected employees in accordance with the provisions of the
Award Scheme. As at June 30, 2015, no grant under the Award Scheme
had been made.
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CORPORATE GOVERNANCE
During the period, the Company had adopted, applied and complied with

the code provisions as set out in the Corporate Governance Code (the “Code”)

contained in Appendix 14 to the Listing Rules except the following deviation:

During the period, the Company has not established Nomination Committee
as required by the provision A.5 of the Code. Madam Wu, Chairperson of
the Board, is responsible for the nomination and appointment of directors.
In according to the Company’s corporate strategy, Madam Wu will review
and discuss with other Board members the structure, size and composition
(including the skills, knowledge and experience) of the Board from time to
time and identify individuals suitably qualified to become directors and make
recommendations to the Board on the nomination for directorship. The Board
is of view that Chairperson responsible for the nomination directorship is more

effective than establishment of Nomination Committee.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company's listed securities during the six months ended June 30,
2015.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the guidelines for the Directors’
dealings in the securities of the Company. Upon specific enquities of all the
Directors, each of them confirmed that they have complied with the required
standards set out in the Model Code during the six months ended June 30, 2015

in relation to their securities dealings, if any.

The Model Code has extended to be applicable to senior management and
relevant employees who are likely to be in possession of inside information of

the Company.
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AUDIT COMMITTEE

The Company established the Audit Committee with written terms of reference
in compliance with the Code as set out in Appendix 14 to the Listing Rules.
The Audit Committee consists of three independent non-executive Directors,
Mr. Chan Chi On, Derek, Mr. Frederick Peter Churchouse and Dr. Xiang Bing
and is chaired by Mr. Chan Chi On, Derek.

The Group’s unaudited condensed consolidated interim results and interim
report for the six months ended June 30, 2015 were reviewed by the members

of the Audit Committee before submission to the Board for approval.

SPECIFIC PERFORMANCE OBLIGATIONS ON
CONTROLLING SHAREHOLDER

On July 10, 2013, the Company as borrower entered into a facility agreement
(the “Facility Agreement”) with a syndicate of banks pursuant to which a 4-year
term loan facility in the principal amount of up to HK$6.385 billion and
USD165 million (the “Facility”) was made available to the Company on the

terms and conditions stated therein.

On March 14, 2014, the Company as borrower entered into a facility agreement
(the “Facility Agreement”) with a syndicate of banks pursuant to which a
S-year term loan facility in the principal amount of up to HK$1.95 billion and
USD125 million (the “Facility”) was made available to the Company on the

terms and conditions stated therein.

On April 29, 2015, the Company as borrower entered into a facility agreement
(the “Facility Agreement”) with a syndicate of banks pursuant to which a 5-year
term loan facility in the principal amount of up to HK$3.18 billion, USD155
million and RMB 200 million (the “Facility”) was made available to the

Company on the terms and conditions stated therein.

It is provided in the Facility Agreements, among other things, that an event
of default will occur if the controlling shareholders of the Company (namely,
the Wu Family Trust, the Cai Family Trust, Charm Talent and Junson
Development) cease to collectively maintain (directly or indirectly) not less than
51% of the entire beneficial shareholding interest in the Company. If an event
of default under the Facility Agreements occurs, the lending bank or the agent
acting for the lending banks may, and shall if so directed by two-thirds of the
lending banks, terminate the Facility or declare that all or part of the loans made
under the Facility together with accrued interest and all other amounts accrued

or outstanding under the Facility Agreements be immediately due and payable.

Other than as disclosed above, there are no other events which are required to be

disclosed by the Company under Rule 13.18 of the Listing Rules.
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CONNECTED TRANSACTIONS

During the period ended June 30, 2015, certain directors and their close family

members, and companies controlled by certain Directors and/or their close
family members entered into transactions with the Group which are disclosed
in note 29 “Related party transactions/balances” to the condensed consolidated
financial statements of the Group. Such transactions constituted de minimis
connected transactions of the Company which were exempt from the reporting,
announcement and independent shareholders” approval requirements under the
Chapter 14A of the Listing Rules.

Save as above, the other related party transactions which were carried out by the
Group during the period ended June 30, 2015, did not fall under the definition
of “connected transaction” or “continuing connected transaction” (as the case

may be) in Chapter 14A of the Listing Rules.
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TO THE BOARD OF DIRECTORS OF LONGFOR PROPERTIES CO. LTD.
HEW A R A R

(incorporated in the Cayman Islands with limited liability)

We have reviewed the condensed consolidated financial statements of Longfor
Properties Co. Ltd. (the “Company”) and its subsidiaries (collectively referred
to as the “Group”) set out on pages 59 to 114, which comprise the condensed
consolidated statement of financial position as of June 30, 2015 and the related
condensed consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended,
and certain explanatory notes. The Main Board Listing Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in compliance
with the relevant provisions thereof and International Accounting Standard
34 “Interim Financial Reporting” (“IAS 34”) issued by the International
Accounting Standards Board. The directors of the Company are responsible
for the preparation and presentation of these condensed consolidated financial
statements in accordance with IAS 34. Our responsibility is to express a
conclusion on these condensed consolidated financial statements based on our
review, and to report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of

this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe
that the condensed consolidated financial statements are not prepared, in all

material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong

August 21, 2015
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BEZZ-HEAAZTHIEAEA
For the six months ended June 30, 2015

BEAA=ZFHIEAMEA

Six months ended June 30,

g e Sk T S S I
NOTES 2015 2014
ANRETFL AR¥TIT

RMB’000 RMB’000

(REFE) (KEFE)
(unaudited)  (unaudited)

A Revenue 3 16,789,371 15,944,892
S A Cost of sales (12,339,841) (11,011,427)
EF Gross profit 4,449,530 4,933,465
At A Other income 4 208,916 187,568
HoAh i g5 K s 1E Other gains and losses 5 37,506 (382,049)
TR 1 45 W 2E I A B i AR Fair value gain upon transfer to investment
properties 395,863 363,695
BaW N T HET) Change in fair value of investment properties 1,827,593 2,329,561
BB T B R B 5 Selling and marketing expenses (313,324) (320,769)
LB 32 Administrative expenses (661,635) (803,334)
il A Finance costs 6 (26,405) (8,714)
FEAG &8 32 Share of results of joint ventures 96,691 130,882
R 5 iy e 1) Profit before taxation 6,014,735 6,430,305
Ry Income tax expense 7 (2,129,026)  (2,078,088)
HA 1A i ) Profit for the period 8 3,885,709 4,352,217
DA REAG Attributable to:
VN/NEIE: 2SN Owners of the Company 3,835,665 4,006,979
JE il 47 Non-controlling interests 50,044 345,238
3,885,709 4,352,217
(Y R (N 29) Earnings per share, in RMB cents
BA Basic 10 66.0 73.6
i Diluted 10 65.6 73.3
3 1 ¥ ) Profit for the period 3,885,709 4,352,217
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BREZZF-HENA=THIEANEA
For the six months ended June 30, 2015

BEAA=ZFHIEAMEA

Six months ended June 30,

B “RfE CEE
NOTES 2015 2014
ANRHEFL AREFL
RMB’000 RMB’ 000
(CREBEE) (REFEH)
(unaudited)  (unaudited)
oAt A T (B 32) 4 - Other comprehensive (expense) income:
AT REE R R R 2 I Items that may be reclassified subsequently to
profit or loss:
T HA A TE (51R) Net fair value (loss) gain on
i A 1 hedging instruments (6,001) 198,075
N W ki Enkil) Loss (gain) on hedging instruments
0 T H S (Uas) reclassified to profit and loss 4,780 (76,233)
(1,221) 121,842
Ay 4 TR Wi 4 A Total comprehensive income for the period 3,884,488 4,474,059
AT A 42 T 5 2 AR - Total comprehensive income attributable to:
ZN/NTEIE 2PN Owners of the Company 3,834,444 4,128,821
I 42 i 4 Non-controlling interests 50,044 345,238
3,884,488 4,474,059
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Condensed Consolidated Statement of Financial Position
R_ZF—HENA=TH
At June 30, 2015

iy i
B S K ZF— YA
AR=Z1H +ZA=+—H
At At
fifzd June 30, December 31,
NOTES 2015 2014
ANRHEFI ARBET T
RMB’000 RMB’000
(REEHEE) (HEH)
(unaudited) (audited)
I B 7 NON-CURRENT ASSETS
BBk Investment properties 11 40,194,500 33,361,500
W - WE Rt Property, plant and equipment 12 208,545 190,095
HENHERE Prepaid lease payments 13 7,865,738 14,940,036
JNE A A RE £ Interests in associates 18,789 8,499
AR HER Interests in joint ventures 2,215,052 3,295,220
]t A Available-for-sale investments 8,600 8,600
HUREA T R C AT 4% & Deposits paid for acquisition of land use rights 4,659,681 4,958,938
A4 T H Derivative financial instruments 18 183,738 184,441
BB G e Deferred taxation assets 1,284,736 1,271,972
56,639,379 58,219,301
L CURRENT ASSETS
e Inventories 775,993 765,833
B Properties under development for sales 72,896,335 68,090,667
R (B Properties held for sales 10,536,320 10,265,598
JRE M R 2k T B M ZE 4 Accounts, bills and other receivables,

HAbMENCHRIA ~ % 8 RFEMFIE  deposits and prepayments 14 5,724,631 5,667,815
G- 3¢l Amounts due from joint ventures 29 5,376,538 2,872,828
JEE e — M 8 ) O Amounts due from an associate 29 2,179,170 —
A S e JE Taxation recoverable 3,545,748 3,237,633
CASHMERAT 17K Pledged bank deposits 235,519 242,069
WATHE R BRI & Bank balances and cash 16,781,120 18,794,481

118,051,374 109,936,924
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Condensed Consolidated Statement of Financial Position

REZF—HEAHZTH
At June 30, 2015

iy i
R4 — A
AA=Z+H  +ZHA=+—H
At At
Fifzd June 30, December 31,
NOTES 2015 2014
ARWFI ARBET T
RMB’000 RMB’ 000
(REHH) (RE#HH)
(unaudited) (audited)
B CURRENT LIABILITIES
AT R R AT 520 Accounts and bills payables, deposits
B erEY 4 RE- ¢ received and accrued charges 15 58,131,251 54,490,142
A& 5 2 IE Amounts due to joint ventures 29 1,348,018 2,322,529
JEAIH Taxation payable 8,456,018 9,576,795
AT R A K — Bank and other borrowings -
—AE N E| due within one year 16 8,653,882 7,972,731
76,589,169 74,362,197
T NET CURRENT ASSETS 41,462,205 35,574,727
ARG AW T FL TOTAL ASSETS LESS CURRENT LIABILITIES 98,101,584 93,794,028
BAR R CAPITAL AND RESERVES
A Share capital 19 507,220 505,814
fitifhe Reserves 49,445,899 47,258,111
AN TR NRENGHE 45 Equity attributable to owners of the Company 49,953,119 47,763,925
il En Non-controlling interests 3,102,877 2,508,078
TE 25 AR TOTAL EQUITY 53,055,996 50,272,003
FeimE £ 6 NON-CURRENT LIABILITIES
ST B A fE 3R — — AR 2 Bank and other borrowings - due after one year 16 33,216,871 32,193,616
BT Senior notes 17 7,574,968 7,574,953
e T E Derivative financial instruments 18 7,375 2,077
AR AR IH A R Deferred taxation liabilities 4,246,374 3,751,379
45,045,588 43,522,025
98,101,584 93,794,028
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Condensed Consolidated Statement of Cash Flows

BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

BEAA=ZFHIEAMEA

Six months ended June 30,

SR ZFE
2015 2014
ANRBEFL  ARETT
RMB’000 RMB’000
(CREFEE) (KEHFH)
(unaudited) (unaudited)
BT OPERATING ACTIVITIES
Wl i e £l Profit before taxation 6,014,735 6,430,305
KDL R Adjustments for:

R 8 W 300 B e 18 Impairment loss on properties held for sales — 310,010

Pl AR Finance costs 26,405 8,714

W3 - s K ST Depreciation of property, plant and equipment 23,027 21,791

LS £k d<e7/E il Fair value gain upon transfer to

N TR investment properties (395,863) (363,695)

B EYFEN T HEH) Change in fair value of investment properties (1,827,593)  (2,329,561)

T 5, (Wi g ) s 48 15 A Net exchange (gain) loss (3,113) 95,008

B A Interest income (164,070) (76,213)

DA A LR Y A5 B 5 Share-based payments expenses 50,817 38,805

1 L ] B ST SRR E AR 2 R Loss on early redemption of Senior Notes — 266,128

HE— A A ZER it Gain on disposal of a joint venture (49,447) —

HoAth 7% 15 Other adjusting items (98,063) (140,389)
BHEE GBS SRR Operating cash flows before movements in

working capital 3,576,835 4,260,903
T & s Increase in inventories (7,392) (69,325)
B PR E Y R AHE R B D Decrease in properties under development for

sales and properties held for sales 3,181,899 2,717,806
FENIR S &ﬁﬁlﬁ ﬂﬁﬁi = Decrease (increase) accounts and other receivables,

s REAT R ’} ) deposits and prepayments 60,543 (1,095,626)

N A A 33K (3 m) Decrease (increase) in amounts due from

joint ventures 1,933,702 (2,610,776)
T Wi — i Bt 2/ ) S TE 388 Increase in amount due from an associate (2,179,170) —
JEATHR ~ it & (Decrease) increase in accounts payable,

FEFF2E: A (b)) 388 m deposits received and accrued charges (111,838) 2,996,116
BEELENHE Cash from operations 6,454,579 6,199,098
A r e A B AN (T e ) B The People’s Republic of China (‘PRC”)

income tax paid (3,121,344)  (2,772,017)
AT Y P Bl NET CASH FROM OPERATING ACTIVITIES 3,333,235 3,427,081

h ] % % Interim Report 2015
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Condensed Consolidated Statement of Cash Flows

BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

BEFED
Eace/ES )il
TR B R A

B T i A C AR R

e B e A ) (B 21)
B — [ BT > ) i 15 2 IE
Wi i A A 2E R 2R

fa] — & 7 A S TE B (WfE 24)

1] — B A R T
TEA BRI ERAT AR 3K
PR E HEHT AT A7 K
FEAMZE - Bl Rt
1] & E 6 P Hk
EE
HALBEB SR

INVESTING ACTIVITIES

Additions to investment properties

Additions to prepaid lease payments

Deposits paid for acquisition of land use rights
Acquisition of subsidiaries (Note 21)

Proceed from disposal of a subsidiary (Note 23)
Acquisition of interests in joint ventures
Capital contribution to a joint venture (Note 24)
Capital injection to an associate

Placement of pledged bank deposits
Withdrawal of pledged bank deposits

Purchase of property, plant and equipment
Advance to a joint venture partner

Interest received

Other investing cash flows

BEAA=ZTHIEAEA
Six months ended June 30,
—F-LE —F-NEE
2015 2014
ANRBEFFL ARETT
RMB’000 RMB’000
(CREFEE) (KEFH)
(unaudited) (unaudited)

(1,621,366)  (1,507,901)
(737,416)  (5,636,120)
(2,474,850)  (1,936,650)

(87,139) —
174,286 —
(345,415) (48,226)
(40,000) —
(10,290) —
(25,859) (126,773)
32,409 51,800
(38,923) (18,690)

— (25,000)
164,070 76,213
2,507 141,818

BB B T H B4 NET CASH USED IN INVESTING ACTIVITIES ~ (5,007,986)  (9,029,529)
Al 4 B FINANCING ACTIVITIES
WS B — R B ) AR MR £ Acquisition of an additional interest in a subsidiary (153,736) —
JEFE I B Capital contribution from

non-controlling shareholders 537,896 798,142
W — [ &8 EEE Capital injection to a joint venture (18,423) —

MG AT B A K

R RAT B A
ERFHE

ol e S SRR

BATE SR S
BB AR RN Bk

B4R
HoAth R %‘Iﬁ BiE

New bank and other loans raised
Repayment of bank and other loans

Interest paid

Redemption of senior notes

Net proceeds from issuance of senior notes
(Repayment to) advances from joint ventures
Dividend paid

Other financing cash flows

7,856,139 17,576,596
(6,222,992)  (5,648,544)
(1,360,345)  (1,386,665)

— (4,832,224)

— 1,980,982
(1,077,536) 1,708,563
— (1,232,400)
100,387 492

A B (P ) P e B i

NET CASH (USED IN) FROM
FINANCING ACTIVITIES

(338,610) 8,964,942

Longfor Properties Co. Led. HE 9 Hi & A FR 2 #]
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Condensed Consolidated Statement of Cash Flows

BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

BEAA=ZTHIEAEA

Six months ended June 30,
e S K. S S uiEeS
2015 2014
ANRIFFL ARETT
RMB’000 RMB’000
(REHEE)  (RAEHFE)
(unaudited) (unaudited)

B BB 8 55 (W) ) 3 4 NET (DECREASE) INCREASE IN

CASH AND CASH EQUIVALENTS (2,013,361) 3,362,494
10 Bl B B S CASH AND CASH EQUIVALENTS AT

THE BEGINNING OF THE PERIOD 18,794,481 14,399,175
WK B4 T B S5 CASH AND CASH EQUIVALENTS AT THE

END OF THE PERIOD 16,781,120 17,761,669
Bl KB &5 AL R 4 A ANALYSIS OF THE BALANCES OF CASH

AND CASH EQUIVALENTS
RATHE B R & Bank balances and cash 16,781,120 17,761,669
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Notes to the Condensed Consolidated Financial Statements

BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

o L

B o B % T o - A 2
S 0 A I R A UV 34 BT B
Bt ) A it I 20 5 BT A PR Wl i o
AR (T i 50 ) B Bk -7 7 )
PWRHERR

EEEEOR

1 54 5 3 o A 2
B MR RO S W T R
P -

BRF SO SN > MEZF—REARA
= H RN A 2 B 5 BB R B
PR B B gt 80 15 BA 42 A
BE-F-WEF-_A=Z+—RILFE
ZHEEGRMBRETRNE -3

R 490 10 ik 25 o M R 2 AT

S A T R A L
S S 0 T S A0 T 0
BB A e

Amendments to [FRSs

] % s o R B T A
Amendments to IFRSs

I % A R B T A
Amendments to IAS 19

B B T A 19 SR AT A

AR T EE IR 4 v A e 0 ] 4R
B R B A T I A o e SR
15 A 5 B P o L 4 R 1
EREE -
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BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared
in accordance with International Accounting Standard 34 (“IAS 34")
Interim Financial Reporting issued by the International Accounting
Standards Board as well as with the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for investment properties and certain

financial instruments, which are measured at fair values.

Except as described below, the accounting policies and methods of
computation used in the condensed consolidated financial statements for
the six months ended June 30, 2015 are the same as those followed in the
preparation of the Group’s annual consolidated financial statements for
the year ended December 31, 2014.

Application of amendments to International Financial

Reporting Standards

In the current interim period, the Group has applied, for the first
time, the following new and revised International Financial Reporting
Standards (“IFRSs”) issued by the International Accounting Standards
Board:

Annual Improvements to IFRSs 2010 - 2012 Cycle

T AR R T AR U R B i o T A B 4 B
Annual Improvements to IFRSs 2011 - 2013 Cycle

T AR T A R B Y ) E 4 P O
Defined Benefit Plans: Employee Contributions

FERRRAET S ¢ R A K

The directors of the Company concluded that the application of new and
revised IFRSs in the current interim period has had no material effect
on the amounts and disclosures set out in these condensed consolidated

financial statements.
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Notes to the Condensed Consolidated Financial Statements
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BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

SEGMENT INFORMATION

The Group determines its operating segments based on internal reports
about components of the Group that are regularly reviewed by the chief
operating decision maker (‘CODM”) (i.e., the executive directors of the
Company) in order to allocate resources to the segment and to assess its

performance.

The Group is organised into business units based on their types of
activities, based on which information is prepared and reported to the
Group's CODM for the purposes of resource allocation and assessment of
performance. The Group’s operating segments under IFRS 8 Operating

Segments are identified as the following three main operations:

. Property development: this segment develops and sells office
premises, commercial and residential properties. All the Group's

activities in this regard are carried out in the PRC.

o Property investment: this segment leases investment properties,
which are developed by the Group to generate rental income
and to gain from the appreciation in the properties’ values in the
long term. Currently the Group’s investment property portfolio
is mainly comprised of retail properties and are all located in the
PRC.

o Property management and related services: this segment mainly
represents the income generated from property management.
Currently the Group's activities in this regard are carried out in the
PRC.

(a) Segment results

For the purposes of assessing segment performance and allocating
resources between segments, the Company's executive directors
monitor the revenue and results attributable to each operating

segment on the following bases:

h ] % % Interim Report 2015




TR W) 4t B 0 A MR i

Notes to the Condensed Consolidated Financial Statements

BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

3.

A B an)

(a)

ERERE )

Wi A e 3t AR A S B A T
T 1 R S 4 T % A A o
435 L 5 74 A B
ARCELELHEHEANE

=23
& o

S oy i M BT ER R A9 R 4R A Rt
FIE - s R - BUH - 47
B BEBREAFRGEMAESE
B BOEYIE RO B BE YR
OV E B L) e A 1 KE 3 B
A (TR A ) > JepR B Y
[FE JBFERE WA > Tl
S 2% 0 455 TR R B Y (M
18 o e KR A > A
51 ) A L G 4 2 0 A 2 4
JHE - N R - A
RS RT3 > M — 4
# o

W M FCA B 2 S 9 ) 0 8 R
B > L A 0 S A A B A
all o BRI (BAE 7 ER 8 ) -
730 [ 8 6 7 2 MR IR S S A
FEEETEE -
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B

SEGMENT INFORMATION (Continued)

(a)

Segment results (Continued)

Revenue and expenses are allocated to the operating segments with
reference to sales generated by those segments and the expenses
incurred by those segments. Segment profit does not include the
Group’s share of results arising from the activities of the Group's

associates and joint ventures.

The measure used for reporting segment profit is adjusted earnings
before interest, other gains and losses, taxes, depreciation, share
of results of associates and joint ventures, change in fair value
of investment properties and upon transfer and finance costs
(“Adjusted Earnings”), where “interest” is regarded as including
investment income and “depreciation” is regarded as including
impairment losses on non-current assets. To arrive at Adjusted
Earnings, the Group's earnings are further adjusted for items not
specifically attributed to individual segments, such as directors’
and auditor’s remuneration and other head office or corporate

administration costs.

In addition to receiving segment information concerning segment
profits, management is provided with segment information
concerning revenue (including inter-segment sales). Inter-segment
sales are priced with reference to prices charged to external parties

for similar service.
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Notes to the Condensed Consolidated Financial Statements

BEZZR-HEANA=THIEAMEA
For the six months ended June 30, 2015

e B ) 3. SEGMENT INFORMATION (Continued)
(a) EESE ) (a) Segment results (Continued)
A B A S B AR R R S R Information regarding the Group's operating segments is set out
T o below.
BEZZ-HEAAZTHIEAMA (REER)
Six months ended June 30, 2015 (unaudited)
B 103
B
Property
LB WEHRE  management
Property Property  and related st
development  investment services Total
RMB’000 RMB’000 RMB’000 RMB’000
AT ARMTE ARWTT ARETT
RESFEFHIBA Revenue from external customers 15,708,140 659,762 421,469 16,789,371
A EBEA Inter-segment revenue — — 142,131 142,131
A Segment revenue 15,708,140 659,762 563,600 16,931,502

7> b A (TR L)

Segment profit (Adjusted Earnings) 3,466,200 465,107 204,899 4,136,206

WE_Z—EAH=ZTHIEANEA (REHER)
Six months ended June 30, 2014 (unaudited)

e R

B AR B

Property

RS YIEHLE  management
Property Property and related M5t
development  investment services Total

ANRBHTT ARETT ARWTT ARKTT
RMB'000 ~ RMB'000 ~ RMB'000  RMB'000

R HRE PRI Revenue from external customers 15,187,306 377,587 379,999 15,944,892
AR A Inter-segment revenue — — 55,644 55,644
A Segment revenue 15,187,306 377,587 435,643 16,000,536
O (R R R ) Segment profit (Adjusted Earnings) 3,908,865 288,888 104,932 4302,685

h ] % % Interim Report 2015
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Notes to the Condensed Consolidated Financial Statements

BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

3. AR 3. SEGMENT INFORMATION (Continued)
(a) ZERESE ) (a) Segment results (Continued)
W 2 B A B 43 ik AR 1) 43 3 Rk In addition to receiving segment information concerning segment
Ah > FE PR N A B A profit, the CODM is provided with information concerning the
AR AFIERE R S8 IEE Group's consolidated amount of interests in associates and related
FE AN F IO R 2 % B A AR R 2 share of results (if any), interests in joint ventures and related share
FNA) - REE SRR KIE of results, changes in fair value of investment properties and upon
IGHA B ZEAS ~ G 3 Mo & 4% transfer to investment properties, other income, other gains and
G RN TEEE ~ HAbIA losses, finance costs from borrowings, depreciation and impairment
HoA ks R E - R R L E losses (if any) which are not allocated to operating segments.
JAS > P8 DR AR T 2 il 28 R S
HRR AR AR (1)
(b)  ArERUC A A 25 1 SR (b) Reconciliations of segment revenue and profit or loss
BEANAZTHIEAEA
Six months ended June 30,
S S Y SIL
2015 2014
ANRHFL ARETT
RMB’000 RMB’ 000
(RAEFH)  (REFHE)
(unaudited) (unaudited)
WA Revenue
RIS Segment revenue 16,931,502 16,000,536
3T T s A 3 Elimination of inter-segment revenue (142,131) (55,644)
AR Consolidated revenue 16,789,371 15,944,892
i A1) Profit
3 Fb i Segment profit 4,136,206 4,302,685
HA e A Other income 208,916 187,568
Hhlie g5 K R Other gains and losses 37,506 (382,049)
RSB N A TS Pair value gain upon transfer to investment properties 395,863 363,695
BN TS E) Change in fair value of investment properties 1,827,593 2,329,561
& Rl A Finance costs (26,405) (8,714)
AL & B EES Share of results of joint ventures 96,691 130,882
ik Depreciation (23,027) (21,791)
R AT BL B3 Unallocated expenses (638,608) (471,532)
S A BRI Consolidated profit before taxation 6,014,735 6,430,305

Longfor Properties Co. Led. HE ] Hi & A FR 2 #]
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Notes to the Condensed Consolidated Financial Statements

BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

3. AR 3. SEGMENT INFORMATION (Coninued)
() HHERE (c) Segment assets
A T K 0 ) 23 ) S T The following is an analysis of the Group’s assets by operating
Wmr segment:

J#

/- S— S P

“R N +=A

AH=+H =t—H

At At

June 30, December 31,

2015 2014

AREFLE ARETE
RMB’ 000 RMB 000

(RAEHFH) (AEHH)

(unaudited) (audited)

& Sales of properties 90,048,384 84,865,137
B 2E (it ak) Leasing of properties (Note) 22,486,321 17,863,378
b E L= lNe Provision of property management services 29,002 63,833
W E AR Total segment assets 112,563,707 102,792,348
Fif3E - Note:

it BB EY NI E RS EIERE The above amount of segment assets relating to leasing of properties represents the
LE ) v % cost of investment properties.

h ] % % Interim Report 2015
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Notes to the Condensed Consolidated Financial Statements

BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

4. HAbUCA

4. OTHER INCOME

BEAA=THIEAMA

Six months ended June 30,

o e S L
2015 2014
AREFT ARETT
RMB’000 RMB’000
(REHEH)  (RAEFH)
(unaudited) (unaudited)
A Interest income 164,070 76,213
JE b AT Y RS A Dividend income from unlisted
available-for-sale investments 626 600
R R (FfF5Ea) Government subsidies (Note a) 300 39,115
B (F5ED) Penalty income (Note b) 19,920 15,431
MEE A Sundry income 24,000 56,209
S Total 208,916 187,568
Ff 3 - Notes:
(@ 3 4 R AT T v B R B N R b (a) The amount represents the grants received from the relevant PRC government to

BOETIREE R RS © %5 PN 2 A
S S P B T T A SR

(b) BIERIE AT 580 & B B sk 2 B K
WCHR A &Y 4 o

Longfor Properties Co. Led.  #E Wi #b 7 A B 2 ]

encourage the investments in specific regions. The subsidies are unconditional and

granted on a discretionary basis to the Group during the period.

(b) It represents penalty received from property buyers who do not execute sales and

purchase agreement on property sales.
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Notes to the Condensed Consolidated Financial Statements

BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

FC Al 2 B s 4 5. OTHER GAINS AND LOSSES
BEAH=ZTHIEAMA
Six months ended June 30,
“F-ngE —F-NE
2015 2014
AREFT ARETT
RMB’000 RMB’000
(CRHEHFE) (KEFE)
(unaudited)  (unaudited)
HEYIE ~ R R R dos Gain on disposal of property, plant and equipment 746 8,907
o — A E AN Gain on disposal of a joint venture 49,447 —
[ 5, s 1 V0 E (B &) Net exchange loss (Note) (7,907) (201,469)
AR o s T L B T LY Reclassification of fair value (loss) gain of
NTE (s i8) Yt hedging instruments from hedging reserve (4,780) 76,641
B8 FELIRA ol 8 50 SR A A 2 e 4R, Loss on early redemption of Senior Notes — (266,128)
37,506 (382,049)
Mgk Note:
6 T 15 e A3 B i 40 B v T 3 T B AR AT 1 R It represents exchange difference arising from the translation of the balances of bank
o E e ke i 2 M R B0 ZE AR o borrowings and senior notes, original currencies of which are Hong Kong Dollar and United

States Dollar respectively.

h ] % % Interim Report 2015
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Notes to the Condensed Consolidated Financial Statements

BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

6. HNE WA

SRAT B HAb KA

6. FINANCE COSTS

BEANA=ZTHIEAEA
Six months ended June 30,
—dE Eo
2015 2014
ANBWTT ARETT
RMB’000 RMB’000
(REHEH)  (RAEFH)
(unaudited) (unaudited)

Interest on bank and other borrowings

BIRCINFS (i< Wholly repayable within five years (1,138,169) (960,582)
FIAE N B H AR Not wholly repayable within five years (32,946) (49,480)
(3RS Ghkibsy b Interest expense on senior notes (259,751) (356,021)
W BERPNEEYEREERE Less: Amount capitalised to properties
YSEIRH M EA L& under development for sales and
investment properties under construction 1,404,461 1,357,369
(26,405) (8,714)

AL B £ 5 A IR A A S B — M
ERE RBE-F-HEAA=TH
RN A #eA54F 6,79 (BZE =% — AN
A=+ HIEAEA © 6.8%) M EA{L AR
A FEAREREERML -

Longfor Properties Co. Led. HE ] Hi & A FR 2 #]

Borrowing costs capitalised arose on the general borrowing pool of the
Group and were calculated by applying a capitalisation rate of 6.7% (six
months ended June 30, 2014: 6.8%) per annum for the six months ended

June 30, 2015 to expenditure on the qualifying assets.
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Notes to the Condensed Consolidated Financial Statements

BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

P 44 e B 5 7. INCOME TAX EXPENSE
BEAH=ZTHIEAMA
Six months ended June 30,
“F-hfE —E-NF
2015 2014
ANRHEFE AR¥TT
RMB’000 RMB’ 000
(REEHEH) (FEFEE)
(unaudited)  (unaudited)
R AL IH Current tax
B R SE AR BE ([ AR SERT 138 1) PRC Enterprise Income Tax (“EIT”) (894,347)  (1,025,883)
o b g B ([ b (B 1) Land Appreciation Tax (‘LAT”) (811,324) (492,862)
(1,705,671) (1,518,745)
A B AR Overprovision in prior periods
(R LAT* 58,876 160,893
(1,646,795)  (1,357,852)
R HER TH Deferred taxation
N | Current period (482,231) (720,2306)
(2,129,026) (2,078,088)
* WEZZ—TAEANA =1 H IEAE A B © The appreciation value of several property projects develop for sales had been

w8 S 2 I % e AR S 4 2 W SR H A 3
L A8 S0 1 S 0 7 B B A B 8 (RS
(7] > AR ] - o 38 (0 R ]

MR AL B A A B IR JE R B &
W Bl A A AR BB -

AR o B A 2 BT 75 Bk (4 2 BT 15 Bt
%) RAERERIEEREN > A%
TNF—H—HHe > A B & A = i B
R 25% o

AR FR B A E A T HEA A&
BMEALETRBMRBIGEE > W%
AN A 00 0 B — JB D S w S B A
B o

AR AR B v 20 3 5 R B B AR
AN ) 25 A T R AR LR o 2
Wi S5 9 O ) AR T S
TBUBL o fif 3% % A 7 X B 05 P A
A R LA A 709 0 AU
B —ER =T TR 15% M #
YRS el JEEET

finalised or adjusted in the six months ended June 30, 2015, which differed from
the management’s estimated appreciation value made in prior periods, resulting in

an overprovision of LAT reversed in current period.

No provision for Hong Kong Profits Tax has been made as the Group

does not have income which arises in, or is derived from, Hong Kong.

Under the Law of the PRC on EIT (the “EIT Law") and Implementation
Regulations of the EIT Law, the tax rate of the PRC subsidiaries is 25%

from January 1, 2008 onwards.

Certain of the Company's subsidiaries operating in the PRC are eligible
for certain tax holidays and concessions and were exempted from PRC
EIT for both periods.

Pursuant to the relevant PRC corporate income tax rules and regulations,
preferential corporate income tax rates have been granted to certain of the
Company’s PRC subsidiaries which were established in western regions
and engaged in the encouraged business. These companies are subject to a
preferential rate of 15% in 2014 and 2015, if the annual income derived
from the encouraged business is more than 70% of the annual total

income.

h ] % % Interim Report 2015
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Notes to the Condensed Consolidated Financial Statements
BEZ-HEAH=THIEATEA
For the six months ended June 30, 2015

8. WIW®&:A 8. PROFIT FOR THE PERIOD

BEANA=ZTHIEAEA

Six months ended June 30,
—dE Eo
2015 2014
ANBWTT ARETT
RMB’000 RMB’000
(REHEH)  (RAEFH)
(unaudited) (unaudited)

BHIBR (GEA) PHISHA MM E A © Profic for the period has been arrived

at after charging (crediting):

W3 - s RS Depreciation of property, plant and equipment 23,027 21,791

HAEE - B R s Gain on disposal of property, plant and equipment (746) (8,907)

Kt g e Operating lease rentals 22,051 13,394

FEAE 5 W 200 ol (B e 4R Impairment loss on properties held for sales — 310,010
9. A 9. DIVIDEND

BEAA=ZTHIEAEA

Six months ended June 30,
L
2015 2014
ANRETFL AR¥TT
RMB’000 RMB’000
(RHEHFE) (KEFE)
(unaudited)  (unaudited)

BIRHERR IR RS, - Dividend recognised as distribution
during the period:
T DUAR AT K A I B Final dividend payable in respect of 2014 of

A RH0.284 78 (B2 —F— 04 RMBO0.284 (six months ended June 30, 2014:

ANAZFHIEAMEA - in respect of 2013 of RMB0.228) per share

“E =R AR 0.228 0) 1,654,310 1,232,400
MEE T -HER_F—WERA No dividends were declared and proposed by the Company during the six
ZEFHIEAMEA > A2 R R K months ended June 30, 2015 and 2014.

IR, o

Longfor Properties Co. Led. HE ] Hi & A FR 2 #]
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Notes to the Condensed Consolidated Financial Statements

BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

10. B A 10. EARNINGS PER SHARE
AN T HEAA N RE AL B I A % v 2 The calculation of the basic and diluted earnings per share attributable to
B EHE T A DL T $d the owners of the Company is based on the following data:
BEAH=ZTHIEAMA
Six months ended June 30,
—%gifE %
2015 2014
ANRHFL  AREFL
RMB’000 RMB’000
(RAEFEH) (REFK)
(unaudited)  (unaudited)
FAR R A K Earnings attributable to the owners of
B A R A F R the Company for the purposes of calculation of
A N HEAL 2R basic and diluted earnings per share 3,835,665 4,006,979
“R-HE EE
2015 2014
TH THE
‘000 ‘000
(REEE)  (REEFE)
(unaudited) (unaudited)
et ¥ H Number of shares
ikiNqE=Radie- % ki Weighted average number of ordinary shares for
7 T the purpose of calculation of basic
earnings per share 5,815,453 5,441,565
W P R ) 2 5 P A VB AE T2 22 Effect of dilutive potential ordinary shares in
respect of - Share options 28,201 24,662
R R e v 2 Weighted average number of ordinary shares for
1149 325320 I - 440 the purpose of calculation of diluted
earnings per share 5,843,654 5,466,227
WMEZE—FEASA=ZTHIEAMA For the six months ended June 30, 2015, the outstanding share options
HAE —FENET—A—HRAE issued on January 17, 2011 under the Post-IPO share option scheme
WS BB 15 B I HE G B =& ——4F adopted on November 1, 2009 are not included in the calculation of
— F - H R Y R AT AR REAE — diluted earnings per share as the adjusted exercise price was greater than
Fe— AR R AT 0 B Y A8 R AT A the average market price of the Company’s shares during the outstanding
JRA BB B T E - BT RE SR period in 2015.

O 5 ) 1 5 S A
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Notes to the Condensed Consolidated Financial Statements

BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

11. #EWE 11. INVESTMENT PROPERTIES
Pis
[SF957 REW*
BEWFE  Investment
Completed properties
investment under At
properties construction Total
ARWEFIT  ARWTLT ARWTT
RMB’000 RMB’000 RMB’000
W FE—HF—H—H (85 %) At January 1, 2015 (audited) 25,702,800 7,658,700 33,361,500
NE Additions 2,718 1,618,648 1,621,366
AT E R Transfer from prepaid lease payments — 3,004,612 3,004,612
A A R Cost adjustment (16,434) — (16,434)
T B 2 &YW Fair value gain upon transfer of prepaid
A A AR lease payments to investment properties — 395,863 395,863
TR A2 FERR Y - {E Net increase in fair value recognised
B T AR in profit or loss 180,716 1,646,877 1,827,593
N E—HFEASH=TH At June 30, 2015 (unaudited)
(REHEZ) 25,869,800 14,324,700 40,194,500
st A TR AT ) SEE AN R S BLIAT Unrealised gain on property
revaluation included in profit or loss 180,716 2,042,740 2,223,456

Longfor Properties Co. Led. HE ] Hi & A FR 2 #]
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Notes to the Condensed Consolidated Financial Statements

11. #EWE w0

BEWEA MR R -

AEBMBEYFER BB AU -F
—HERNAZTHERATETIER bR
7% S5 T8 M 90 2R O — B L B B AR B
A (L R 565 — oA S8 A 207 £ {0 % 20 3 i
A R ) CHE A B B0 0L 40 2 009 £ (L
A A B AR ) S % H
EATHOAG (E AR R -

TEAG ISR PR > LB TR
A A R R AR

A TS0 B 8 3
S

EERYE - HEAHANBHES
WA T R A T B A
B WREE%EA R
) 3¢ 7T fE AT HH 40 i

A o

EEYE - ERARYENRE
R R R B R K
T8 B B AR Al (B -
wl B 52 i R T A
SCHH I A B B g T
9 M 2 DL B 2 58
BB NE & -

A SR T 1R B OB 2 SR AR (L
) T A L6 ot M T A ) SE R A DA
ARG B R ARSI S EY
#*

11.

BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

INVESTMENT PROPERTIES (Continued)

The investment properties are all situated in the PRC under medium-

term leases.

The fair values of the Group’s investment properties at dates of transfer
and June 30, 2015 have been arrived at on the basis of valuations carried
out on those dates by Savills Valuation and Professional Services Limited,
a firm of independent qualified professional valuer not connected with the
Group, who has appropriate qualifications and recent experiences in the

valuation of similar properties in the relevant locations.

In estimating the fair value of the properties, the highest and best use of

the properties is their current use.

The fair value of the investment properties were determined by the valuer

on the following basis:

Completed properties — arrived at by capitalising the net rental
income derived from the existing tenancies
with due allowance for reversionary
incoming potential of the respective

properties.

Properties under — valued on the basis that they will be

construction developed and completed in accordance
with the latest development proposals
and taken into account the construction
costs that will be expended to complete
the development as well as developer’s
profit margin to reflect the quality of the

completed development.

All of the Group's property interests in leasehold land and buildings to
earn rentals or for capital appreciation purposes are measured using the

fair value model and classified and accounted for as investment properties.

h ] % % Interim Report 2015
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Notes to the Condensed Consolidated Financial Statements

BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

12.

13.

Yok ~ B Bt i
WEZE—HEASA=THIEAMA
WEMWE BB KkhH AR
38,923,000 G (B E = F—4ERNH =+
HIEAMEA + AR¥18,690,000 7C) @ &
AL ~ TR D Rkl M AF A

AT AL B K

T AL AL A9 B T (i E o B R A Y
T IHE - AT AT

113

PROPERTY, PLANT AND EQUIPMENT

During the six months ended June 30, 2015, additions to property, plant
and equipment amounted to RMB38,923,000 (six months ended June
30, 2014: RMB18,690,000), consisting of buildings, motor vehicles and

equipment and furniture.

PREPAID LEASE PAYMENTS

The carrying amount of prepaid lease payments represents land use rights
held in the PRC and is analysed as follows:

i
/- S— S 1 P=
TR I +=A
AH=Z+H =t+—H
At At
June 30, December 31,
2015 2014
ANREFLE AREFTT
RMB’000 RMB’ 000
(RAE) (##)
(unaudited) (audited)
H Medium-term 2,100,439 3,112,179
R Long-term 5,765,299 11,827,857
JERIHA Non-current 7,865,738 14,940,036

7% 4 0] T A5) AL B KB A 2 7E R B A A
T 40 4F % 70 4 F0 0 1E ) 3£ B %5 1 L o
{ff PR BT A ) 3K0E © A =B — FLAF N
HZ=1H > AL R B B SR
15 M2 1 {E A5 A B 4,942,951,000 76 (i
ZE—NEFZHA=F—H: AR¥
8,751,577,000 7C ) {78 5 AL 15 -+ 3t i e
it o

Longfor Properties Co. Led. HE ] Hi & A FR 2 #]

The Group's prepaid lease payments represent payments for acquisition of
land use rights in the PRC with lease terms ranging from 40 to 70 years
for the purpose of property development. The Group had not yet obtained
the certificates of land use rights of prepaid leases with a carrying value of
RMB4,942,951,000 (at December 31, 2014: RMBS8,751,577,000) from

the relevant authorities at June 30, 2015.
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14. MEWCHR % B ME O 9% ~ S0
REMCK IR ~ 48 B ALK

B2 5 MBSk R I W S 0 B 1 2
S NI REEE o A RS E Y E
R AR R B R M e AT - W
EECET > HE A B R R A
MARAETE AR -

B 5 REWCHOR
TR 3
HoA REWCHIE - SR Rt

) 4 1 5
A& B HALBLUIH
TR BROE R %

BEZZR-HEANA=THIEAMEA
For the six months ended June 30, 2015

14. ACCOUNTS, BILLS AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS

Trade and bills receivables are mainly arisen from sales of properties and
properties investment. Considerations in respect of sales of properties are
paid by purchasers in accordance with the terms of the related sales and
purchase agreements. For properties investment, rental income is paid by

tenants within two months in accordance with the terms in the tenancy

agreement.

iy

B E—pug

D S 43 +=H

AA=1H =+—H

At At

June 30, December 31,

2015 2014

AREFIE ARFETL

RMB’000 RMB’ 000

(REHH) (#EHK)
(unaudited) (audited)

Trade receivables 598,944 1,367,739
Bills receivables 8,153 21,204
Other receivables, net of allowance

for doubtful debts 2,378,798 1,217,094
Advances to suppliers 638,719 943,336
Prepaid business tax and other taxes 2,078,885 1,979,031
Prepayments and utilities deposits 21,132 139,411

5,724,631 5,667,815
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Notes to the Condensed Consolidated Financial Statements
BEZ-HEAH=THIEATEA
For the six months ended June 30, 2015

14. MEWCHEZR B HEM i 9% -~ Hflk 14, ACCOUNTS, BILLS AND OTHER RECEIVABLES,
WEWC K ~ 4 B AT Ak DEPOSITS AND PREPAYMENTS (Continued)

(#)
HAtBUGRE B S 4E - Bkt Included in other receivables are rental deposits, receivable of refund of
B SRR L EETRES - the deposit for land auction and deposits for construction work.
T AREMAREZHNEINE S The following is an aging analysis of trade and bills receivables at the end
VR St 2 T o JEE M 24 P AR S A0 A of the reporting period based on invoice date:
iy
i S S IS
—F—hf +=A
AA=1H =+—H
At At
June 30, December 31,
2015 2014
ANRHEFL AREFL
RMB’000 RMB 000
(REEHEH) (REEFH)
(unaudited) (audited)
60 H A Within 60 days 458,946 947,965
612180 H 61 - 180 days 145,990 435,416
1812365 H 181 - 365 days 401 1,520
1 & 24F 1 - 2 years 1,760 4,042

607,097 1,388,943

Longfor Properties Co. Led. HE ] Hi & A FR 2 #]
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Notes to the Condensed Consolidated Financial Statements

BEZZR-HEANA=THIEAMEA
For the six months ended June 30, 2015

15. ACCOUNTS AND BILLS PAYABLES, DEPOSITS
RECEIVED AND ACCRUED CHARGES

Trade payables and accrued expenditure
on construction

Bills payables

Deposits received and receipt in advance
from property sales

Other payables and accrued charges

iy

B E—pug

I S K43 +=A
AA=TH ==
At At

June 30, December 31,
2015 2014

ARETFL ARETFIL

RMB’000 RMB 000
(REHH) (AEHH)
(unaudited) (audited)

12,020,192 12,140,210
879,578 1,922,210

37,602,154 35,324,859
7,629,327 5,102,863

58,131,251 54,490,142

B2 5 B AF R s 5 B S T i R
PRE A R A IR B AR B B S
TORREASE B - IR 0R R IR A

HAORER SO L st & EHEHENA%E
F AT BURM B E OB ~ RE St 3 & R
FFE AR -

Trade payables and accrued expenditure on construction and bills

payables comprise construction costs and other project-related expenses

which are payable based on project progress measured by the Group.

Other payables and accrued charges comprise mainly tax received and

payable to the government on behalf of customers, accrued salaries and

accrued staff welfare.
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BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

15. BEATME X R MEAT 2495 - B 15. ACCOUNTS AND BILLS PAYABLES, DEPOSITS

$ic 4 B MEwH B (a0) RECEIVED AND ACCRUED CHARGES (Continued)
PIF B RS oR B ) E A 3 TE T The following is an aging analysis of trade and bills payables and accrued
5 EL 8 K ME T B 2 BR S i R B o b expenditure on construction at the end of the reporting period:
iy
/i — e
RN +=A
AH=1H =t+—H
At At
June 30, December 31,
2015 2014

ANRETFL  ARETFIL

RMB’000 RMB’ 000
(RAFHH) (REFW)
(unaudited) (audited)

60 HA Within 60 days 7,250,243 7,133,598
612180 H 61 - 180 days 4,308,773 5,176,944
181 365 H 181 - 365 days 817,810 813,162
1524 1 - 2 years 204,621 575,339
2E 34 2 - 3 years 281,215 335,245
A 3 4 Over 3 years 37,108 28,132

12,899,770 14,062,420

Longfor Properties Co. Led. HE ] Hi & A FR 2 #]
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BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

16. 84T B I Al A 3% 16. BANK AND OTHER BORROWINGS
i
W E—E
—B %k +=H
XA=+H  =1—A
At At
June 30, December 31,
2015 2014

ANRHFFL  ARETE
RMB’ 000 RMB 000

(RAHFH) (REHH)

(unaudited) (audited)

SATEN > A A Bank loans, secured 24,642,511 23,541,291
SRATEF » BEHCH Bank loans, unsecured 15,830,436 15,228,493
&5 > Ak Bond, secured 1,397,806 1,396,563

41,870,753 40,166,347
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BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

16. AT B I fb Ak ) 16. BANK AND OTHER BORROWINGS (Continued)
A LT PR A The borrowings are repayable:
i
/S 12
e S Xo3 +=A
AH=1H =+—H
At At
June 30, December 31,
2015 2014

ANRETFL ARETT
RMB’000 RMB’ 000

(REHH) (REEHEWR)

(unaudited) (audited)

—4E R Within one year 8,653,882 7,972,731
LI —AF s (B AR More than one year, but not exceeding two years 13,077,559 12,522,441
ZIR AR > R =4 More than two years, but not exceeding three years 13,740,029 12,630,240
Z A HA R P4 More than three years, but not exceeding four years 3,651,217 2,683,641
Z IR TAE s (BN A 4 More than four years, but not exceeding five years 1,588,286 2,727,514
R AR AR Exceeding five years 1,159,780 1,629,780

41,870,753 40,166,347

W W) B R — 4R R B R Less: Amount due within one year shown under

current liabilities (8,653,882)  (7,972,731)
— AR B IR Amount due after one year 33,216,871 32,193,616
I HA FRIE T3 AR 48 B R T ok T SR The amounts due are based on scheduled repayment dates set out in the
HAI7m o loan agreements.
AN AR B AR 7,856,139,000 During the current period, the Group obtained new bank loans
(2 —F—WEANH=Z1THIEAHE amounting to RMB7,856,139,000 (six months ended June 30, 2014:
A NR%17,576,596,000 70 ) B9 SR 17 & RMB17,576,596,000) and repaid bank loans of RMB6,222,992,000 (six
A K fE 3 N R 6,222,992,000 TG (& months ended June 30, 2014: RMB5,648,544,000).

“E-WENAZTHIEAEA - AR
5,648,544,000 7C ) FISR1T &K -
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AT B I A K )

REF—HENH=1H - REELHLA
R % 642,500,000 7 (=& — P4+ — A
=+ —H: AR 544,000,000 7C) )
BRI ER RN T 5.10% £ 6.15%
(ZF—-MEFZH=+—H 6002
F 646%) o M F —HAENH =+
B BRI (E 2 A R % 39,830,447,000 7C
(ZF-HEFTFZA=+T—H: AR¥
38,225,784,000 7C ) ) % T SRAT (& £ 4% 5
7 F BN B SRAT i R 2 e e 8 ) R
B B IBAER RN 3.30% £ 6.88% (it
CE-NET A= H 0 330% %
6.88%) » IR 7 42 B [ 34 3 4 I 2 ) 3R
JE\ o

ROEENAERLALE > AEEBITA
SF N R 1,400,000,000 70 & =
F—AERA R HBHEROES (7%
ARAE R Tl Jy AR R ) o B
EHE6.79% W E SRR > A

EXN AEEMERE T -NEL
AT HE— % B a2 100 A5 B (L
fEH) - M- EF—AENAZTHHE

AL A R IR A N AR
F—ENA A HEZF—JUEN
A=A S0 D e T (LSO ] 2 0
Fo MTE—EMA I B FE A
RIWAE MEZ T —NENA
=t A 3 S 2] -

FZEE A (NR ¥ 1,100,000,000 JC)
BEEEELHHT LT RESE - &5
A4 B T 2 Kt i P REE (R o

BB BER_-Z—HF
AA=ZTHMATHAH A AR
1,423,100,000 76 (— & — 4 4« A R
1,396,600,000 7G) ° B Fli ok bl
a2 A TETI B HEHE FTH 0
T RERH -

16.

BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

BANK AND OTHER BORROWINGS (Continued)

The fixed rate bank borrowings at June 30, 2015 with carrying amount
of RMB642,500,000 (at December 31, 2014: RMB544,000,000)
carry interest ranging from 5.10% to 6.15% (at December 31, 2014:
6.00% to 6.46%) per annum. The remaining bank borrowings with
carrying amount of RMB39,830,447,000 (at December 31, 2014:
RMB38,225,784,000) carry interest at variable rates based on the interest
rates quoted by the People’s Bank of China, the effective interest rate is
ranging from 3.30% to 6.88% (at December 31, 2014: 3.30% to 6.88%)
per annum at June 30, 2015, and exposing the Group to cash flow

interest rate risk.

On May 5, 2009, the Group issued a bond with the principal amount of
RMB1,400,000,000 and will be repayable in full by May 5, 2016, subject
to early redemption as described herein. The bond bears fixed coupon
interest rate at 6.7% per annum for the first five years payable semi-
annually in arrears and is subject to an one-off upward adjustment of up
to 100 basis points (inclusive) from May 5, 2014 on April 25, 2014, at
the election of the Group, or the holder of the bond may elect to redeem
all or part of the bond at the face value from the period April 25, 2014 to
April 30, 2014. There is neither adjustment on the coupon interest rate
on April 25, 2014 nor redemption of bond up to April 30, 2014.

A portion of such bond (RMB1,100,000,000) is listed and traded on the
Shanghai Stock Exchange. The bond is secured by certain properties and
land use rights of the Group.

Management estimates the fair value of the bond at June 30, 2015 to be
approximately RMB1,423,100,000 (2014: RMB1,396,600,000). The
fair values of both the listed and unlisted portions of the bond have been
calculated with reference to the quoted market price of the listed portion
of the bond.

h ] % % Interim Report 2015




TR W) 4t B 0 A MR i

Notes to the Condensed Consolidated Financial Statements

BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

17. BEESHE

BRRRE
— R EF - AERTI R LR
—REF-ZERTRE R
— R F R R R

17. SENIOR NOTES

Senior notes

iy

/S 12

B S T +=H
ANH=1H =+—H
At At

June 30, December 31,
2015 2014

ANREFL ARETE
RMB’ 000 RMB 000

(RAEHFH) (REFHH)

(unaudited) (audited)

— Senior notes issued in 2012 2,449,883 2,450,307
— Senior notes issued in 2013 3,127,112 3,129,068
— Senior notes issued in 2014 1,997,973 1,995,578

7,574,968 7,574,953

G M-F—-ZFTHTNANH XK
o5 Al % HEAE A R AT AT
{400,000,000% JG(4 A R ¥
2,513,560,000 7C ) f) A7 4% {7 f% %
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IR o %R PRE PR I A 5 P 4R
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(i)

On October 18, 2012, the Company issued guaranteed senior
fixed rate notes to the public at par with aggregate nominal value
of US$400,000,000 (approximately RMB2,513,560,000) (the
“2019 USD Notes”) which carry fixed interest of 6.875% per
annum (interest payable semi-annually in arrears) and will be fully

repayable at par by October 18, 2019.

The 2019 USD Notes are listed on the Singapore Exchange
Securities Trading Limited. They are unsecured, senior obligations
of the Company and guaranteed by certain of the Company’s
existing subsidiaries, other than those organised under the laws of
the PRC. The guarantees are effectively subordinated to the other
secured obligations of each guarantor, to the extent of the value of

assets serving as security.
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For the six months ended June 30, 2015

17. SENIOR NOTES (Continued)

(i)

(Continued)

At any time and from time to time after October 18, 2016, the
Company may at its option redeem the 2019 USD Notes, in
whole or in part, at a redemption price equal to the percentage of
principal amount set forth below plus accrued and unpaid interest
to the redemption date if redeemed during the twelve-month

period beginning on October 18 of each of the years indicated

below.

Year Redemption price
2016 103.4375%
2017 101.71875%
2018 and thereafter 100%

At any time prior to October 18, 2016, the Company may at its
option redeem the 2019 USD Notes, in whole but not in part,
at a redemption price equal to 100% of the principal amount of
the 2019 USD Notes plus the 2019 Applicable Premium as of,
and accrued the unpaid interest, if any, to (but not including) the

redemption date.

“2019 Applicable Premium” means with respect to the 2019 USD
Notes at any redemption date, the greater of (1) 1.00% of the
principal amount of such 2019 USD Notes and (2) the excess of
(A) the present value at such redemption date of (i) the redemption
price of such 2019 USD Notes on October 18, 2016 plus (ii) all
required remaining scheduled interest payments due on such 2019
USD Notes through October 18, 2016 (but excluding accrued
and unpaid interest to the redemption date), computed using a
discount rate equal to the adjusted treasury rate plus 100 basis
points, over (B) the principal amount of such 2019 USD Notes on

such redemption date.
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17. SENIOR NOTES (Continued)

(i)

(Continued)

At any time and from time to time prior to October 18, 2016,
the Company may redeem up to 35% of the aggregate principal
amount of the 2019 USD Notes with the net cash proceeds of
one or more sales of common stock of the Company in an equity
offering at a redemption price of 106.875% of the principal
amount of the 2019 USD Notes, plus accrued and unpaid interest,
if any, to (but not including) the redemption date; provided
that at least 65% of the aggregate principal amount of the 2019
USD Notes originally issued on the original issue date remains
outstanding after each such redemption and any such redemption
takes place within 60 days after the closing of the related equity

offering.

In the opinion of the directors, the fair value of the early
redemption options is insignificant at initial recognition and the

end of the reporting period.

Upon the occurrence of a change of control triggering event, the
Company will make an offer to repurchase all outstanding 2019
USD Notes at a purchase price equal to 101% of their principal
amount plus accrued and unpaid interest, if any, to (but not

including) the offer to purchase payment date.

The net carrying amount of the 2019 USD Notes is stated net of
unamortised issue expenses totalling US$4,654,000 (approximately
RMB28,464,000) as at June 30, 2015 and the effective interest
rate of the 2019 USD Notes is 7.20% per annum.
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For the six months ended June 30, 2015

17. SENIOR NOTES (Continued)

(i1)

On January 29, 2013, the Company further issued guaranteed
senior fixed rate notes to the public at par with aggregate nominal
value of US$500,000,000 (approximately RMB3,139,800,000)
(the “2023 USD Notes”) which carry fixed interest of 6.75% per
annum (interest payable semi-annually in arrears) and will be fully

repayable at par by January 29, 2023.

The 2023 USD Notes are listed on the Singapore Exchange
Securities Trading Limited. They are unsecured, senior obligations
of the Company and guaranteed by certain of the Company’s
existing subsidiaries, other than those organised under the laws of
the PRC. The guarantees are effectively subordinated to the other
secured obligations of each guarantor, to the extent of the value of

assets Serving as security.

At any time and from time to time on or after January 29, 2018,
the Company may at its option redeem the 2023 USD Notes, in
whole or in part, at a redemption price equal to the percentage of
principal amount set forth below plus accrued and unpaid interest
to the redemption date if redeemed during the twelve-month

period beginning on January 29 of each of the years indicated

below.

Year Redemption price
2018 103.375%
2019 102.250%
2020 101.125%
2021 and thereafter 100%
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17. SENIOR NOTES (Continued)

(i1)

(Continued)

At any time prior to January 29, 2018, the Company may at its
option redeem the 2023 USD Notes, in whole but not in part,
at a redemption price equal to 100% of the principal amount of
the 2023 USD Notes plus the 2023 Applicable Premium as of,
and accrued and unpaid interest, if any, to (but not including) the

redemption date.

“2023 Applicable Premium” means with respect to the 2023 USD
Notes at any redemption date, the greater of (1) 1.00% of the
principal amount of such 2023 USD Notes and (2) the excess of
(A) the present value at such redemption date of (i) the redemption
price of such 2023 USD Notes on January 29, 2018, plus (ii) all
required remaining scheduled interest payments due on such 2023
USD Notes through January 29, 2018 (but excluding accrued
and unpaid interest to the redemption date), computed using a
discount rate equal to the adjusted treasury rate plus 100 basis
points, over (B) the principal amount of such 2023 USD Notes on

such redemption date.

At any time and from time to time prior to January 29, 2016,
the Company may redeem up to 35% of the aggregate principal
amount of the 2023 USD Notes with the net cash proceeds of
one or more sales of common stock of the Company in an equity
offering at a redemption price of 106.75% of the principal amount
of the 2023 USD Notes, plus accrued and unpaid interest, if any,
to (but not including) the redemption date; provided that at least
65% of the aggregate principal amount of the 2023 USD Notes
originally issued on the original issue date remains outstanding
after each such redemption and any such redemption takes place

within 60 days after the closing of the related equity offering.
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17. SENIOR NOTES (Continued)

(i1)

(iii)

(Continued)

In the opinion of the directors, the fair value of the early
redemption options is insignificant at initial recognition and the

end of the reporting period.

Upon the occurrence of a change of control triggering event, the
Company will make an offer to repurchase all outstanding 2023
USD Notes at a purchase price equal to 101% of their principal
amount plus accrued and unpaid interest, if any, to (but not

including) the offer to purchase payment date.

The net carrying amount of the 2023 USD Notes is stated net of
unamortised issue expenses totaling US$3,303,000 (approximately
RMB20,200,000) as at June 30, 2015 and the effective interest
rate of the 2023 USD Notes is 6.89% per annum.

On May 28, 2014, the Company issued guaranteed senior fixed rate
notes to the public at par with aggregate nominal value of RMB
2,000,000,000 (the “2018 RMB Notes”) which carry fixed interest
of 6.75% per annum (interest payable semi-annually in arrears) and
will be fully repayable at par by May 28, 2018.

The 2018 RMB Notes are listed on the Singapore Exchange
Securities Trading Limited. They are unsecured, senior obligations
of the Company and guaranteed by certain of the Company’s
existing subsidiaries, other than those organised under the laws of
the PRC. The guarantees are effectively subordinated to the other
secured obligations of each guarantor, to the extent of the value of

assets serving as security.
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17. SENIOR NOTES (Continued)

(iii)

(Continued)

At any time prior to May 28, 2018, the Company may at its
option redeem the 2018 RMB Notes, in whole but not in part,
at a redemption price equal to 100% of the principal amount of
the Notes plus 2018 Applicable Premium as of, and accrued and

unpaid interest, if any, to (but not including) the redemption date.

“2018 Applicable Premium” means with respect to 2018 RMB
Notes at any redemption date, the greater of (1) 1.00% of the
principal amount of such 2018 RMB Notes and (2) the excess of
the principal amount of such 2018 RMB Notes, plus all required
remaining scheduled interest payments due on such 2018 RMB
Notes through the maturity date of such 2018 RMB Notes (but
excluding accrued and unpaid interest to the redemption date),
computed using a discount rate of 2.50% per annum, over the
principal amount of such 2018 RMB Notes on such redemption

date.

At any time and from time to time prior to May 28, 2017, the
Company may redeem up to 35% of the aggregate principal
amount of the 2018 RMB Notes with the net cash proceeds of
one or more sales of Common Stock of the Company in an equity
offering at a redemption price of 106.75% of the principal amount
of the 2018 RMB Notes, plus accrued and unpaid interest, if any,
to (but not including) the redemption date; provided that at least
65% of the aggregate principal amount of the 2018 RMB Notes
originally issued on the original issue date remains outstanding
after each such redemption and any such redemption takes place

within 60 days after the closing of the related equity offering.
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17. SENIOR NOTES (Continued)
(iii)  (Continued)

In the opinion of the directors, the fair value of the early
redemption options is insignificant at initial recognition and the

end of the reporting period.

Upon the occurrence of a change of control triggering event, the
Company will make an offer to repurchase all outstanding 2018
RMB Notes at a purchase price equal to 101% of their principal
amount plus accrued and unpaid interest, if any, to (but not

including) the offer to purchase payment date.

The net carrying amount of the 2018 RMB Notes is stated net of
unamortised issue expenses totalling RMB14,328,000 as at June
30, 2015 and the effective interest rate of the 2018 RMB Notes is

7% per annum.

The fair value of the 2019 USD Notes, 2023 USD Notes and 2018
RMB Notes at June 30, 2015 with reference to the quoted market price
available on the Singapore Exchange Securities Trading Limited amounted
to RMB2,543,258,000 (at December 31, 2014: RMB2,497,776,000),
RMB3,010,948,000 (at December 31, 2014: RMB2,910,349,000) and
RMB2,030,780,000 (at December 31, 2014: RMB2,000,780,000),

respectively.
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18. DERIVATIVE FINANCIAL INSTRUMENTS
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A4 R E Derivative financial assets
B Cash flow hedges
— 28 LA WA e g — Cross currency interest rate swaps 183,738 184,441
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Cross currency interest rate swaps

At the end of the reporting period, the Group had the following cross

currency interest rate swaps designated as highly effective hedging

instruments in order to minimise its exposures to foreign currency and

cash flow interest rate risk on its floating-rate USD and HKD bank

borrowings and fixed rate USD bank borrowings and corresponding

interest payment by swapping a portion of those borrowings and

corresponding interest payment from USD and HKD to RMB, from USD

and HKD floating-rate interest payments to RMB fixed rate interest

payments and from USD fixed rate interest payments to RMB fixed rate

interest payments.
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Notional amount

H A 390,000,000 ¥ 7T
(ZF—lF: &)
Buy HKD390,000,000
(2014:nil)
H A 1,000,000,000 # 7T
(ZF—N4F : %)
Buy HKD1,000,000,000
(2014:nil)
H A 50,000,000 F 7T
(ZF—I4 : H A 50,000,000 )
Buy USD50,000,000
(2014: Buy USD50,000,000)
H A 50,000,000 F 7T
(ZF—U4E B A 50,000,000 F70)
Buy USD50,000,000
(2014: Buy USD50,000,000)
H A 50,000,000 % TC
(ZZF—U4 = H A50,000,000F )
Buy USD50,000,000
(2014: Buy USD50,000,000)
H A 50,000,000 F 7T
(ZZF—4 : H A 50,000,000 )
Buy USD50,000,000
(2014: Buy USD50,000,000)
H A 20,000,000 7T
(ZF—IU4E B A 20,000,000 F70)
Buy USD20,000,000
(2014: Buy USD20,000,000)
H A 50,000,000 FTC
(ZZF—U4 = H A50,000,000F )
Buy USD50,000,000
(2014: Buy USD50,000,000)

For the six months ended June 30, 2015

18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps (Continued)

The terms of the cross currency interest rate contracts have been

negotiated to match the terms of the respective designated hedged items

and the directors consider that the cross curtency interest rate swaps are

highly effective hedging instruments. The major terms of these contracts

are as follows:

A

Maturity

—F—tHFtATH
10/07/2017
—“F—tHFtAtH
10/07/2017
“E-AETATAH
18/10/2019
“Z-NETATAR
18/10/2019
“ERI=EE-AZT0E
29/01/2023
“E-AETATAH
18/10/2019
“ERIEE-AZTH
29/01/2023
“Z-NETATAR

18/10/2019

HER

Exchange rates

ANR¥E1IE  1.249% 70
RMB1: HKD1.249
ARHE1TE - 1.248¥7C
RMB1: HKDI1.248
ARW¥1TC : 0164 % 7T
RMBI: USD0.164
ANR¥1TG 0164 F T
RMBI: USD0.164
ARHE1TE 0164 % 7T
RMBI1: USD0.164
ARW¥1TC : 0164 % 7T
RMBI: USD0.164
ANR¥1TE 0164 F T
RMBI: USD0.164
ARHE1TE 0163 % 7T

RMB1: USD0.163

GES R

Interest rate swap

W& AT R RS
3.1% EREEM K 6.03%
From HIBOR + 3.1%
to fixed rate of 6.03%

H A v R AT AR B
3.1% 2[5 E F % 6.04%
From HIBOR + 3.1%
to fixed rate of 6.04%
H1 [ 2% 6.875%
EHEMNE7.85%
From fixed rate of 6.875%
to fixed rate of 7.85%

Hi [ 2 % 6.875%
EEENHT.7%
From fixed rate of 6.875%
to fixed rate of 7.7%

Hi [ 7€ #1126 6.75%
EEEMNET.59%
From fixed rate of 6.75%
to fixed rate of 7.59%

H1 [ 2% 6.875%
Z[EEMET.65%
From fixed rate of 6.875%
to fixed rate of 7.65%

i I8 7E F1 % 6.75%
EHEMNET.53%
From fixed rate of 6.75%
to fixed rate of 7.53%

Hi [ 7 )% 6.875%
ZE[EEM%7.68%
From fixed rate of 6.875%
to fixed rate of 7.68%
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BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

18. ik T H o 18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

R XE R R ) Cross currency interest rate swaps (Continued)

LEEH HEH i 2 g

Notional amount Maturity Exchange rates Interest rate swap

B A 5,000,000 F T “F-NEFATAR O ARWIT 0164 MIEERE6.875%
(ZF M4 - B A’5,000,000%7T) Z[EE M 7.69%

Buy USD5,000,000 18/10/2019 RMBI1: USD0.164 From fixed rate of 6.875%
(2014: Buy USD5,000,000) to fixed rate of 7.69%

B A 25,000,000 £ TC “E-NEFATAR O AR¥ 1T 0164% T MEERE6.875%
(ZZ—W04F - B A 25,000,000 %70) EEENET71%

Buy USD25,000,000 18/10/2019 RMB1: USD0.164 From fixed rate of 6.875%
(2014: Buy USD25,000,000) to fixed rate of 7.71%

B A 25,000,000 TG “E-NETATAR OARBIT0164F T MEEMEGSTS%
(ZF M4 - H A 25,000,000 70 ZEENET.73%

Buy USD25,000,000 18/10/2019 RMBI1: USD0.164 From fixed rate of 6.875%
(2014: Buy USD25,000,000) to fixed rate of 7.73%

B A 25,000,000 3£ 7T “F-NEFATAR S ARW 1T 0164 HIEERE6.875%
(ZF M4 - A 25,000,000 %) EEEMET.73%

Buy USD25,000,000 18/10/2019 RMBI1: USD0.164 From fixed rate of 6.875%
(2014: Buy USD25,000,000) to fixed rate of 7.73%

B A 25,000,000 £ TC “ERCEE-A=ETHE S ARWImo166E T MEEREG675%
(=% U4 : B A 25,000,000 37C) Z R 7.65%

Buy USD25,000,000 30/01/2023 RMB1: USD0.166 From fixed rate of 6.75%
(2014:Buy USD25,000,000) to fixed rate of 7.65%

B A 75,000,000 £ T “ECEE-A=TH 0 ARBIT0166FT MEEMECTS%
(ZF—% : H A 75,000,000 %) ZEEENHT.65%

Buy USD75,000,000 30/01/2023 RMBI1: USD0.166 From fixed rate of 6.75%
(2014:Buy USD75,000,000) to fixed rate of 7.65%

B A 25,000,000 3£ 7T “EFCEHE-AZTR ARWITm 0166k MEEME675%
(ZZF—W04 - B A 25,000,000 %70) E[EEMN7.63%

Buy USD25,000,000 30/01/2023 RMB1: USD0.166 From fixed rate of 6.75%
(2014:Buy USD25,000,000) to fixed rate of 7.63%

B A 25,000,000 £ TC “ERCEE-A=ETHE S ARW®Imo166E T MEERE6.75%
(ZZ—M04F : B A 25,000,000 %70) ZEEENET.63%

Buy USD25,000,000 30/01/2023 RMB1: USD0.166 From fixed rate of 6.75%
(2014:Buy USD25,000,000) to fixed rate of 7.63%

B A 25,000,000 £7¢ “ECEE-A=TH ARBIET016FT MEEMECTS%
(ZF—% : H A 25,000,000 %78) [ ENH7.6%

Buy USD25,000,000 30/01/2023 RMBI1: USD0.165 From fixed rate of 6.75%
(2014:Buy USD25,000,000) to fixed rate of 7.6%
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Notes to the Condensed Consolidated Financial Statements
BE_R-TEANH=THIEAEA

A A 2 3L )
B X BN R 30 41)

HEEH

Notional amount

B A 50,000,000 5 6

(ZZF—44 : B A 50,000,000 % 7C)

For the six months ended June 30, 2015

18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps (Continued)

Buy USD50,000,000

(2014:Buy USD50,000,000)
H A 20,000,000 3T
(ZF—4 = H A 20,000,000 )
Buy USD20,000,000

(2014:Buy USD20,000,000)
B A 1,000,000,000 ¥ T
(ZF—JU4 : H A 1,000,000,000 #T)
Buy HKD1,000,000,000

(2014:Buy HKD1,000,000,000)
H A 155,000,000 # G
(ZF—MU4 : B A 155,000,000 70 )
Buy HKD155,000,000

(2014:Buy HKD155,000,000)
H A 200,000,000 # 7T
(ZF—IU4 : B A 200,000,000 % T )
Buy HKD200,000,000

(2014:Buy HKD200,000,000)
B A 200,000,000 i G

(ZZE U4 H A 200,000,000 78)
Buy HKD200,000,000

(2014:Buy HKD200,000,000)

Al i A 38 S R S A 2 AR B
HEem s HAEM - RZF—HEN
H=1H> Pl X EEA R EH
8 (E Ik g2 A 38 AN R %5 176,363,000
TR ZFE—NEFZH=1—H: Ik
i A\ B #182,364,000 70 ) B 4 HE 25 4
FEE R - Huh THRMATHEEBRE
A B 4,780,000 70 (8 2 — F — 4 4
TZA=Z+—HIEEE: KR AR
118,995,000 7G) i~ 1 3 A EB 365 e £t 5 220
AR

HEH B2 g
Maturity Exchange rates Interest rate swap
“E-RETATAR S AR 0166F T HIEER6.875%

EEEMNET.75%
18/10/2019 RMB1: USDO0.166 From fixed rate of 6.875%

to fixed rate of 7.75%
“F-ETATAR O AR®IT0161E T MEENE6.875%

EHEHZES.5%
18/10/2019 RMBI1: USDO0.161 From fixed rate of 6.875%

to fixed rate of 8.5%
—“Ft&ELATH ARWLE 126287 WIEBRITRERE +3.1%

EHEMNES.65%
10/07/2017 RMBI1: HKD1.262 From HIBOR + 3.1%

to fixed rate of 5.65%
—“F—LELATH ARWLTE : 125287 BEBRGFERE 3.1%

Z [ E % 6.18%
10/07/2017 RMBI1: HKD1.252 From HIBOR + 3.1%

to fixed rate of 6.18%
—“F-tHELATH ARM1IT 12528 MEBRITEERE +3.1%

ZEEME6.13%
10/07/2017 RMBI1: HKD1.252 From HIBOR + 3.1%

to fixed rate of 6.13%
“F—tELATH ARBITE 12540 MBEBRITFRERE +3.1%

E [ EMH6.13%
10/07/2017 RMB1: HKD1.254 From HIBOR + 3.1%

to fixed rate of 6.13%

All of the above cross currency interest rate swaps are designated and
effective as cash flow hedges. The net fair values gain of the above cross
currency interest rate swap contracts totalling RMB176,363,000 (at
December 31, 2014: gain RMB182,364,000) have been deferred in
equity at June 30, 2015. The fair values loss of the hedging instruments
amounting to RMB4,780,000 (for the year ended December 31, 2014:
gain of RMB118,995,000) were reclassified from hedging reserve to

profit and loss in the same period.
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BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

19. JBeA 19. SHARE CAPITAL
=il
T 0.10 # 7T
L kA
Number of
ordinary shares T {H
of par value Nominal
HK$0.10 each value
THTT
HK$ 000
BE Authorised
RE-F—WE—~H—HRK
ZERUEANH =1 H At January 1, 2014 and June 30, 2014 10,000,000,000 1,000,000
CBRITRAR Issued and fully paid
HoE—E—H—H At January 1, 2014 5,441,532,500 544,154
A7 (0 R PR REBE A FBC 03 (FHE 3 Issue of shares upon exercise
of share options (Note) 75,000 7
REF—EAA=+H At June 30, 2014 5,441,607,500 544,161
B 45 £ B S R B Shown in the condensed consolidated
financial statements
REE—EAA=1H At June 30, 2014 E PN S
RMB’ 000
equivalent 476,828
BiE Authorised
RE-F—HFE—H—HX
“Z—hFANH=TH At January 1, 2015 and June 30, 2015 10,000,000,000 1,000,000
TR IR Issued and fully paid
AR —HE—H—H At January 1, 2015 5,808,932,105 580,893
17 B B R AT I A () Issue of shares upon exercise
of share options (Note) 17,726,500 1,773
WoE—AFEANH=TH At June 30, 2015 5,826,658,605 582,666
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BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

19. A ) 19. SHARE CAPITAL (Continued)
3l
T {E 0.10 ¥ 7T
A i B E
Number of
ordinary shares [if:1
of par value Nominal
HK$0.10 each value
T
HK$’ 000
A4 A MBS R R Shown in the condensed consolidated
financial statements
RE-F—HFEANA=1A At June 30, 2015 FEARBTIT
RMB’ 000
equivalent 507,220
Ro-E—NFE+_H=+—H At December 31, 2014 SHARYET T
RMB’ 000
equivalent 505,814
B &k Note:
BE_Z-RFEANA=ZTHIEAMEA > ARQH During the six months ended June 30, 2015, the Company issued 17,726,500 (2014:
TR 47 16 1% 1 HE 4547 17,726,500 i (= F — PU 4F - 75,000) ordinary shares of HK$0.10 each upon exercise of share options. The exercise price
75,000 5 ) 45 B THi L 0. 10 ¥ 7T 19 3% 48 % o 39 1 Bir of the share options during the period range from HK$2.94 to HK$12.528 (equivalent to
A7 CE R IR RE RO AT (LB A3 A T 2.94 W 0 % 12,528 W6 RMB2.32 to RMB9.91) (2014: HK$8.28 (equivalent to RMBG6.57)). The new ordinary
THERARE 232 tE AR 991 70) (ZF shares rank pari passu with the then existing shares in all respects.

— 4 g8 (HER AR 6s577L)) - B
BEAT T B AE A5 T B R E A R B A
MRS o
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BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

20. W Jok — [1 B 2 il iy 240 B

21.

£

WE_Z—HAENA=ZTHEAMEA
7% B2 ] B4 I 42 R S SR i i R B E A A
b 7 2 R A PR A R B AN 9% W25 > AR,
B R AR 100,000,000 7C o © 18 &
T 22 J A 2 IR 1 LB R 2 TR = BN R
5 88,408,000 JG B ELHE A HAFE A ERE -

325 8 M O O D 2 ) O ¢
KA1

WEZE—TAEASHZTHIEAMEA -
7 4 B 2 Y B Norchpole Intermediary
Limited (“Northpole”)ﬂ"] 38.5% M 45 0 1
185 NE# 711,170,000 G ° Northpole £
BREBERAF > GARIMEAEEE &
BRSPS B AR 2R
HOER EEARAR - M EEA
BRZY A ~ B0 5 S PR A K
BB A PR A (5 HR1 R A 1) A
#OA F G AIRIIE—H &8 AR A
BRPHEYE -

3t ol B 5E LA Northpole&ﬁi%ﬂs/&ﬁj
T A A O I 8 ) > A% 2 B i A
) T R SR R D i
) 7 S B T B R S i A e
53R (RABHT) [ 3655 & 0F 1 E 1 3
Bak
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20.

21.

ACQUISITION OF ADDITIONAL INTEREST IN A
SUBSIDIARY

During the six months ended June 30, 2015, the Group acquired
additional 9% of the equity interest of Chongqing Longhu Keheng Real
Estate Development Co., Ltd, at a consideration of RMB100,000,000
from the non-controlling shareholders. The difference of RMB88,408,000
between the consideration paid and the decrease in carrying amount of the

non-controlling interests had been recognised directly in other reserve.

ACQUISITION OF ASSETS AND LIABILITIES
THROUGH ACQUISITION OF SUBSIDIARIES

During the six months ended June 30, 2015, the Group acquired 38.5%
of the equity interest of Northpole Intermediary Limited (“Northpole”),
an investment holding company which was previously accounted for as
joint venture of the Group and holds four joint ventures, namely Chengdu
Huixin Real Estate Company Limited, Chengdu Jia'nan Real Estate
Company Limited, Chengdu Jinghui Real Estate Company Limited and
Chengdu Tuocheng Real Estate Company Limited (collectively referred
as the “Chengdu Companies”) at a consideration of RMB711,170,000.
Chengdu Companies were previously accounted for as joint ventures and

hold properties under development for sales.

Upon completion of the above acquisition, Northpole and the Chengdu
Companies become subsidiaries of the Group and the transaction was
determined by the directors of the Company to be acquisition of assets
and liabilities through acquisition of subsidiaries rather than a business

combination as defined in IFRS 3 (Revised) Business Combination.
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o 5 — I D 2 w0 4 3
5

WMEZE—HEASA=ZTHIEAMEA
A% 42 B L o7 A0 1 4 5 = 25 AR A
R 100,000 70 H B FL A i 1 4 B A it
JB8 A ) () s B A A B W) A
N4 3 15 A PR D ) 1) A A
B A A T A W 7D M HE L
b 7 BH 2 A BR A 7 (T BT HE 5 1) 19 609
ekt - EHER L BRRELREEEE
FE T2 A £ R A E K o

R E 2 1% o BN RE -5 R BR A0 409 HE
wmAR B AL - RIF-F—HAF
—AZtE RO AEED
R 42 A E S LA A A RO
A o FIE > BN BE AN IR R AR
BB B 2~ ] o

i A — (R BB 2 W)
BE_ZF—HFEANH=THIEAMEA
AEMEE & H N2 G A W E A A
i M RE V5t B A BR A & (THL M
FEAE 1) Mdo% e 42> RE M AR
451,000,000 7C ° # F 785 > CUCRE K
B B I (2 M 2 B R K

BB B2 0% UM AR 5190
5 4R  SE HEA  TB HAE
AR AR RE AR GE K
RS R R 2 M B
x

22.

23.

BEZZR-HEANA=THIEAMEA
For the six months ended June 30, 2015

DISPOSAL OF PARTIAL INTEREST IN A
SUBSIDIARY

During the six months ended June 30, 2015, the Group disposed of its
60% equity interest in a wholly-owned subsidiary, Hangzhou Longzhuo
Real Estate Development Ltd (“Hangzhou Longzhuo”), through disposal
of its entire equity interests in two wholly-owned subsidiaries, Hangzhou
Zhuode Investment Management Ltd. and Hangzhou Lantuo Investment
Management Ltd, to two independent third parties at a consideration of
RMB100,000 each. In the opinion of directors, the difference between the
consideration received and the net asset values disposed of are considered

insignificant.

Subsequent to the disposal, the remaining 40% interest of Hangzhou
Longzhuo are still held by the Group. Pursuant to a shareholders’
agreement dated January 27, 2015, the Group has effective control of
voting power to govern the financial and operating policies of Hangzhou

Longzhuo. Accordingly, it remained as subsidiary of the Group.

DISPOSAL OF A SUBSIDIARY

During the six months ended June 30, 2015, the Group disposed of its
49% equity interest in a wholly-owned subsidiary, Hangzhou Longyao
Real Estate Development Ltd (“Hangzhou Longyao”), at a consideration
of RMB451,000,000. In the opinion of directors, the difference between
the consideration received and the net asset values disposed of are

considered insignificant.

Subsequent to the disposal, the remaining 51% interest of Hangzhou
Longyao are still held by the Group and it became joint venture of the
Group as in accordance with the shareholders’ agreement, major financial
and operating policies of Hangzhou Longyao require the unanimous

consent of all directors.
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BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

24. BLAE A BB 2 v 24. DEEMED DISPOSAL OF SUBSIDIARIES
HE_EZ—HESNA=ZTHIEAMA - During the six months ended June 30, 2015, Guangzhou Junliang
BEMHERELERRAA(EMNE Real Estate Ltd (“Guangzhou Junliang”) and Guangzhou Hupin Real
T 1) T BB T 380 5 b E A R ) (T Estate Ltd (“Guangzhou Hupin”), increased their paid in capital by
M3 & 1) 4 Al EE AR % 90,000,000 76 RMB90,000,000 and RMB50,000,000, respectively. The Group injected
L N B 50,000,000 TCEE A B AR o A registered capital of RMB40,000,000 to Guangzhou Junliang and none
BB BN R R A E S AR for Guangzhou Hupin, resulting deemed disposal of 50% equity interest
40,000,000 J7C B [ J& I 8 S iE A TE > 3 of both companies. In the opinion of directors, the difference between the
SR I A T B N A i 5096 1 4 1 JE fair value and the net asset values disposed of are considered insignificant.
W FEERS CRRERCEER
EEREZ R 2R AEKR -

ZREREE B 2% o FEINE R E N Subsequent to the deemed disposal, the remaining 50% interest of

o 7 % 14 509 HE i 475 SR fy A4S SR 45 A Guangzhou Junliang and Guangzhou Hupin are still held by the Group

T JE ) 2 % S M 8 i e R R T e AL and they became joint ventures of the Group as in accordance with

RAEEEEERE . HEEWHE LK the shareholders’ agreement, major financial and operating policies of

EHOR/AE R E S SO Guangzhou Junliang and Guangzhou Hupin require the unanimous
consent of all directors.

25. BEREHGH 25. PLEDGE OF ASSETS

REEBIR - CHEMLLT EEMEAALE
PR 8 52 T ST T At 0 4 O B 1)
C H & Y 3En RO SR Hed K

The following assets were pledged to secure certain banking and other
facilities granted to the Group and mortgage loans granted to buyers of

sold properties at the end of the reporting period:

iy

/- — 1 P

I S +=A

ANA=1H =+—H

At At

June 30, December 31,

2015 2014

ANRETFL ARETL

RMB’000 RMB’ 000

(RAHH) (REHEWR)
(unaudited) (audited)

REY % Investment properties 10,305,825 10,212,462
T & B E Prepaid lease payments 117,137 —
R PR 3 Properties under development for sales 33,166,760 33,353,260
TR AT A K Pledged bank deposits 235,519 242,069
43,825,241 43,807,791
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26. 7RI

27.

B AEHIR > AREEA LT AR :

ERIAEARRE LS
SR W A L A
~HETBREREFREYRER
TERE BB IR F B 5

— 7 B L st (5 FIRE R B 52

BEZZ-HEANA=ZTHIEAEA
For the six months ended June 30, 2015

26. COMMITMENTS
At the end of the reporting period, the Group had the following

commitments:
iy
B R
= R
AASHH  =t-A
At At
June 30, December 31,
2015 2014

ANRBEFLT  ARETT
RMB’000 RMB’ 000

(RAEHE) (REHH)

(unaudited) (audited)

Contracted but not provided for in the consolidated:

— Expenditure in respect of projects classified

as properties under development for sales

and investment properties under construction 24,779,058 22,050,976
— Expenditure in respect of acquisition of

land use rights 912,069 5,587,568

25,091,127 27,638,544

ﬁ%ﬁﬁ

A-F—HAEASH=1H > RERBRY
EE TR R R AT B A AR
#10,984,741,000 7C (=& — M 4E + — A
= +—H: AR¥10,738,667,000 7C) ff]
Pt o ANFERRS  AEEZEY
TR R B 40 10 2 S (8 1 900 B e 2 I A
FER o BRI B R W
WA 968 R A 40 B 4 IR DL S = — LA
AAZFTARZZE—NEF A=+ —
H A SR A A R (B

27. CONTINGENT LIABILITIES

The Group provided guarantees amounting to RMB10,984,741,000 (at
December 31, 2014: RMB10,738,667,000) as at June 30, 2015 in respect
of mortgage bank loans granted to purchasers of the Group’s properties.
In the opinion of the directors of the Company, the fair values of these
financial guarantee contracts of the Group are insignificant at initial
recognition and the directors of the Company consider that the possibility
of the default of the parties involved is remote, accordingly, no value has
been recognised at the inception of the guarantee contracts and at the end

of the reporting period as at June 30, 2015 and December 31, 2014.
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BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

28.

PAIB Ay 2 B B 8 1K 22 5%

7% ) B T TR £ 5% R T 8 1A £ 5
w B 1)~ E A B B BHE
(T8 U2 B 3 5 i At ) ) B ik
o B BR AR I AR T 3 (1 o v PR 3
AR CRE R B 1) 2 BIAR SRS — R L4
t—A=ZtH  ZEZRAELA=Z1+—
FZFZELE+—-A=1tHLAZFF
NE+—H—HEB R RERRA - &
i 8¢ Wy wt 81 5 75 4 0@ 5 A 25 BLAS 2 ) A
B BB EIT A SR L RS
HEBREALEO R - BT
‘65 R JBCRE st 38 S U B AR R
HERT B B £ B H AR ) 2 2 2 B AR R
B R A o YK B R IR AR R
B B U B A B B T A B R
AR F R R 4F R

WoE—RAENHZ+H L E— 4
ToH=—H RoERLET—H
ZTARZEZNAELH =+ — RS
Z B B AE IR A ARATE

T AR AR ) B A7 5 IR e A 4 M B
P B P 2 )

28.

SHARE-BASED PAYMENT TRANSACTIONS

The Company's two share award schemes (the “Share Award Schemes”),
Pre-IPO share option scheme (the “Pre-IPO Share Option Scheme”) and
Post-IPO share option scheme (the “Post-IPO Share Option Scheme”)
were adopted pursuant to resolutions passed on November 30, 2007,
July 31, 2009, November 30, 2007 and November 1, 2009 respectively.
The objective of the Share Award Schemes is to align the interests of the
employees with those of the Company, to share the pride of ownership
among employees and to reward their performance and contribution to
the Group. The primary purpose of Pre-IPO Share Option Scheme and
Post-IPO Share Option Scheme is to provide incentives to directors and
eligible employees. The Pre-IPO Share Option Scheme and Post-IPO

Share Option Scheme will expire in 10 years from the date of adoption.

There were no Awarded Shares outstanding under the scheme adopted
on November 30, 2007 and July 31, 2009 as at June 30, 2015 and
December 31, 2014.

The table below discloses movements of the Company’s share options

held by the Group’s employees:

HRAMEE BRAMEE

i AR 15 W A

wHE T xR0

TSR R

Number Number

of share of share

options options

under under

Pre-IPO Post-IPO

Share Share

Option Option

Scheme Scheme

WEE—HE—A— B BREE Outstanding as at January 1, 2015 8,088,000 268,180,500
Bk E AT Exercised during the period (6,323,000)  (11,403,500)
A ZF—HENH =1 BAA S Outstanding as at June 30, 2015 1,765,000 256,777,000
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DA B By B 2% W 1 4 K & B
(#)

R ) P A B AT (8 B RO RE T P A
TET- 8 4 12.87 WG
BWEZFZ—AEANA=ZTHIEAEA
7% SE [k AT B A ) ) AR 4E LR B R
1) B J: R i 58\ R 650,817,000 TG 1Y 52
HEEZF—WESH =1 HIEAHE
H+ AR 38,805,000 70) © A B i A e
1 32 th A BR 2 I AR e o

BT 3 5, B
B L5 32 5
249 B o BB 7T S A T K

o

@ HELE

UE ST ON

28.

29.

Property management income 612

BEZZR-HEANA=THIEAMEA
For the six months ended June 30, 2015

SHARE-BASED PAYMENT TRANSACTIONS
(Continued)

The weighted average closing price of the Company's shares immediately

before the dates on which the options were exercised was HK$12.87.

The Group recognised expenses of RMB50,817,000 for the six months
ended June 30, 2015 (six months ended June 30, 2014: RMB38,805,000)
respectively in relation to share options granted to the Group's employees
by the Company. The expenses in relation to share options were credited

to share option reserve.

RELATED PARTY TRANSACTIONS/BALANCES

Related Party Transactions

During the period, the Group entered into the following significant

transactions with its related parties:

(a) Joint ventures

BEAA=1THIEAMA

Six months ended June 30,
“F-nE CEF-NE
2015 2014
ANBWTT ARETT
RMB’000 RMB’000
(CREFE) (KEFH)
(unaudited) (unaudited)

1,223
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BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

29. WEETFRS Ktk a0 29. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)
PBH )T AS B (4) Related Party Transactions (Continued)
(b) FEEME (b) Key management

BEANA=ZTHIEAEA

Six months ended June 30,
“R-hE CEFNE
2015 2014
ANRBEFFLT ARETT
RMB’000 RMB’000
(RAEEFEH) (KR FE)
(unaudited) (unaudited)

] = B B B ) Sales of properties to key management 8,539 10,399
IEXON Rental income 83 —
8,622 10,399
(¢  HRESE R H A E T AR B K () The remuneration of directors and other members of key
T management during the period was as follows:

BEAA=ZTHIEAEA

Six months ended June 30,
“F-nE F-NEF
2015 2014
ARBWTT ARETT
RMB’000 RMB’ 000
(REHEH)  (RAEFH)
(unaudited) (unaudited)

S 1A A A Short-term benefits 10,242 11,688
PIERR A% A A Post-employment benefits 125 129
DA A3 25 BB A A5 K Share-based payment 8,628 12,060

18,995 23,877
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BEZZR-HEANA=THIEAMEA
For the six months ended June 30, 2015

RELATED PARTY TRANSACTIONS/BALANCES
(Continued)

Related Party Balances

(a)

(b)

(©)

Amounts due from joint ventures

The amounts due from joint ventures are denominated in RMB

which are unsecured, interest-free and repayable within one year.

Amounts due from an associate

The amounts due from an associate are denominated in RMB

which are unsecured, interest-free and repayable on demand.

Amounts due to joint ventures

The amounts due to joint ventures are denominated in RMB which

are unsecured, interest-free and repayable on demand.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets and liabilities that

are measured at fair value on a recurring basis

Some of the Group’s financial assets and liabilities are measured at fair

value at the end of each reporting period. The following table gives

information about how the fair values of these financial assets and

liabilities are determined (in particular, the valuation technique(s) and

inputs used), as well as the level of the fair value hierarchy into which the

fair value measurements are categorised (levels 1 to 3) based on the degree

to which the inputs to the fair value measurements is observable.

Level 1 fair value measurements are those derived from quoted
prices (unadjusted) in active market for identical assets or

liabilities;

Level 2 fair value measurements are those derived from inputs other
than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e.

derived from prices); and

Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are not

based on observable market data (unobservable inputs).
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BREZZF-HENA=THIEANEA
For the six months ended June 30, 2015

30. 4 T H A PG R ) 30. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

AHEE

BABRR

BRAT ATHZBER
BABABE  Reladonship of

AHESS Significant unobservable
SRE/ AR AT B AT Fairvalve  [RERMTR FEGALSE unobservable inputs to
Financial assets/liabilities Fair value as at hierarchy ~ Valuation techniques and key inputs input fair value
= ST
A= A=A
June 30, December 31,
2015 2014
NR#TE  ARETr
RMBO00 RMBU0O
LG aE Y i HE-1378  HE-184441 B8 WRRENE - RIERMEERAE (MRS IATEE ZNili Il
SHTAZ GRS Ri-03m)  AfE-em) MR Rola ) RE AT A AR o A A A
AR ENE LRI - AR AR TR
BBt Z 65 (Eh) -
Cross currency interest rate swaps Assets- 183,738 Assets - 184441 Level2  Discounted cash flows. Future cash flows are estimated based on NIA NIA
classified as derivative financial Liabilities - (7,375)  Liabilities - (2,077) forward exchange rates and interest rates (from observable forward
instruments in the condensed exchange rates and yield curves at the end of the reporting period)
consolidated statement of and contracted forward rates and interest rates, discounted at a
financial position rate that teflects the credit risk of the Group or the counterparties,

as approptiate.
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30.

BEZZR-HEANA=THIEAMEA
For the six months ended June 30, 2015

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Except as detailed in the following table, the directors of the Company
consider that the carrying amounts of financial liabilities recorded
at amortised cost in the condensed consolidated financial statements

approximate their fair values:

e S AT YA
AH=1+H +=H=+—H
At June 30, 2015 At December 31, 2014
HR T AFAE HR 1 (E NTE
Carrying Carrying
amount  Fair value amount Fair value
ANREFIL ARBEFL ARETLZ ARETIL
RMB’000 RMB’000 RMB'000  RMB 000
S E AR Financial liabilities
fE75 > AHKHH Bond, secured 1,397,806 1,423,100 1,396,564 1,431,500
ZE-NEETCEE 2019 USD Notes 2,449,883 2,543,258 2,450,307 2,497,776
TR SRR 2023 USD Notes 3,127,112 3,010,948 3,129,068 2,910,349
—ER - NEARM R 2018 RMB Notes 1,997,973 2,030,780 1,995,578 2,000,780

31.

Wk W 4

REZE—HAELHEH REMERH
4 R 2 w) 2B HE 4 390 R A R
AT ([ H BRI ) 647 58 — M A
B N R 2048 7o (T R ¥ 20 48 e fi
% 1) o NRB 2015 068 5 2 B Al 5
F4.6% (R 4 1 AR B A7 20 - 2800
CECEELH L HAREEE -

AZE—RELAZ T LH > EERER
BITR _MBEANAFAES - SEALR
NE# 404870 ([ NR¥ 408 nfEs )

S By WA R ) AR 200800 - B
EHFIRE3.93% > BHE » BEFK
R AR A R AR EE A
EMEES > D G) ARB 2080 &
F IR 4.20% » BELAE > BHE
oK T 8 A M R R B
A [ B R o

31

EVENTS AFTER THE REPORTING PERIOD

On July 7, 2015, the Group through Chongqing Longhu Development
Company Limited (“Chongqing Longhu”), an indirectly wholly-owned
subsidiary, issued first tranche of domestic corporate bonds of RMB 2
billion (the “RMB 2 billion bonds). The RMB 2 billion bonds carry a
coupon rate of 4.6% per annum (interest payable annually in arrears) and
will be fully repayable by July 7, 2020.

On July 27, 2015, Chongqing Longhu issued second tranche of domestic
corporate bonds with an aggregate amount of RMB 4 billion (the “RMB
4 billion bonds”) in two forms: (i) five years bonds of RMB 2 billion with
a coupon rate of 3.93%, Chongqing Longhu shall be entitled to adjust
the coupon rate after the end of the third year and the investors shall be
entitled to sell back the bonds, and (ii) 7 years bonds of RMB 2 billion
with a coupon rate of 4.20%, Chongqing Longhu shall be entitled to
adjust the coupon rate after the end of the fifth year and the investors
shall be entitled to sell back the bonds.
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BE_Z-HEAAZTHIEAHEA
For the six months ended June 30, 2015

31 GBI =) 31. EVENTS AFTER THE REPORTING PERIOD (Continucd)
AT NREE 20 Bt RN R M 404870 The proceeds from the issue of both the RMB 2 billion bonds and RMB
&5 55 2 T 15 25 VE 4 5 A 25 45 47 40 B8 B S 4 billion bonds, after deduction of the expenses relating to the bond
BB IR R A R R B 4 o offering will be used to adjust its debt structure and replenish working

capital.

ANEREE 20 &S kAR 40 0ES Both the RMB 2 billion bonds and RMB 4 billion bonds are non-
2y A QR AR 2 0 BB 0538 5 B | guaranteed and listed on the Shanghai Stock Exchange.
ﬁ-] o
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