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Schedule of Principal Properties

FHEEYE PRINCIPAL DEVELOPMENT PROPERTIES

AEM BRI
FREE  REETH (REE g it
BT AN B BYWE BEEE  RYER i3

Completed
Overall Project Group's GFA

Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name n Location ~ Completion Date  in the Projects Unsold  Development Planning Use

/R (FIk) (FIk) (FIk)

YM (Sqm) (Sqm) (Sqm)
WEET Trin New Towa % Baoding 2026111 70% 50,236 99,183 421484 RICP
NEER Jiuli Xichen i Beijing 203011 30% = 108,342 = RICP
BEKE GunChengDaJin L3 Beijing 2023/07 20% - 140,481 - RICP
PRFEE Wangquan Temple L3 Beijing 20312 95% = 146,166 = RICP
ZH Elegant Mansion 17 Bejing 202312 51% 28,503 88,450 - RICP
SRR Jingyue Mansion BN Changzhou 2025106 49% - 184,734 13,779 RICP
K Star Glamor | Changzhon 2024011 51% - 248,900 - RICP
it oNEILE Chengluo Avenue ! Chengdu 2024106 94% = 78,100 = RICP

Project
REEEEA  No.23, Dongln Streer D Chengd 202412 5% 4427 172,824 38,966 RICP
Plot
FRmS | Fangshu Qingchuan (D Chengdu 204112 70% - 69,693 86,473 RICP
i The Light Year i Chengdu 2025/12 66% 1822 284,23 48,763 RICP
TXB River Palace i Chengdu 20411 80% 6,490 115,717 - RICP
e DNl Jinniu Avenue Project iU Chengdu 203011 50% - 134,043 - RICP
WHAARER Pidu East Street Projece i Chengdu 2024/05 70% - 153,994 = RICP
SRS Pidu Yuanlin Road el Chengdu 20312 73% - 57,809 - RICP
T2 Sangian Yunjin i Chengd 2024106 50% = 173,038 = RICP
FrLIT Shunshan Fu WE Chengdn 2026103 70% 32,089 - 256,748 RICP
HEkE Xincheng Avenue el Chengdu 2024111 100% - 165,643 = RICP
gl Yi He Palace i Chengdu 2023109 70% - 67,464 - RICP
R: {E | Residential C: % | Commercial O: JAE | Office CP: {¥Hi}j | Car Park

d HR 4R 45 Interim Report 2023 5
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Schedule of Principal Properties

TR WE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K%M B%1
BRBE  REETH DANE Bl it
HEANE] i REER REER RYER iil:3
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
TEH A Project Name bk Location ~ Completion Date  in the Projects Unsold  Development Planning Use
&/R (FAxk) (k) (Fik)
YIM (Sqm) (Sqm) (Sqm)
g Yuhu Mansion i Chengdu 202312 50% = 9,798 = RICP
RIEKERA Changshun Avenue Project Fii#h Chengdu 2024105 50% - 121,936 - R/ICP
I KHEER Lushan Avenue Project ~ Fii# Chengdu 2024/12 50% = = 74,350 R/ICP
WHFEREER  PiduZhongsin Avenie  i(E Chengdu 2025/06 60% - - 159,807 RICP
Project
FEHR Longfor Forest K Dalian 2024103 70% 34,416 94,489 - RICP
KRS, Longfor Origin Fit Dongguan 2025/11 100% 30,124 111,770 98,469 RICP
e REER Honglanhu Avenve ~~ $4 ~ Ezhou 2034105 35% - 140,245 1,631,618 RiCP
Project
THREER River City Gl Foshan 202412 80% 23,869 124,427 56,714 RICP
BIER Chunjiang Garden M Fuzhou 202412 60% - 136,909 - RICP
TREHE Jiangchen Garden | Fuzhou 202512 60% 35,096 22,985 37,502 RICP
o City Garden B Fubo 2025012 70% 15,749 109,833 67,626 RiCP
BT A Vangxia Sweet Plot i Fuzhou 2025006 70% - 86,531 12,014 RICP
BRI Longfor Mansion #M Ganzhou 2025006 70% - 98,880 22,835 RICP
T Longfor Faerie M Ganzhou 202411 1% - 78,204 - RICP
x4 Tian Feng M Guangzhou 202412 66% - 69,262 82914 R/ICP
ERIR Yunlai Garden FEM Guangzhou 2024/12 100% 37,250 63,91 28,065 RICP
FHRAER Panyu Xiangjiang Project &N Guangzhou 202411 70% - - 127,194 R/CP
BUIMERERE  Guanshanhu Districe Parry B Guiyang 202711 1% - 232,770 324,711 RICP

School Plot

R: fFE | Residential

C ¥ | Commercial

6 Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)

0: WAE | Office

CP: {5185 | Car Park



Schedule of Principal Properties

FHEEYE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)

AEM BRI
FREE  REETH (REE g it
BT AN B BYWE BEEE  RYER i3

Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
BHAR Project Name L Location ~ Completion Date  in the Projects Unsold  Development Planning Use
/N (FIk) (FIk) (FIk)
YIM (Sqm) (Sqm) (Sqm)
FMKE Jing Lin Longfor Mansion &5 Guipang 2027111 51% 92,506 151,329 1,004,748 RICP
X Star Glamor #H G 2030111 90% 43245 193,433 232862 RICP
S Pobopoxiang Plot n Hatkou 2025103 100% 41,037 299,536 = RICP
Yk FengshouLake Plot i Hangzhou 20511 70% - 58,500 - RICP
HEREH Gongshu East New Project Hi ] Hangzhou 202404 30% = 62,855 - RICP
FiE Hangyu Central il Hangzhou 2026105 51% - 502,295 88,092 RICP
b3 i Jinglin Mansion M Hangzhou 2023/09 51% = 172,117 = RICP
il BN Junlan Mansion it Hangzhou 202411 30% - 109,781 95,876 RICP
HERHE Shangcheng Science i Hangzhou 203011 40% - 91,265 - RICP
Park
K Longfor Origin fiM Hangzhou 2026/05 60% - - 103,705 RICP
) Xiaoshan Xianghu M Hangzhou 202412 66% = 60,712 = RICP
Project
JEdER Beiyanhu Project Al Hefe 2024105 00% - 191,260 - RICP
e Binhe Road Project A8 Hefei 2024/05 51% - 110,638 - RICP
AR The Light Year Al Hefei 2024110 100% 12930 283,888 - RICP
ks Lake City Mansion A Hefe 2023011 3% = 177,987 = RICP
SRIER Jinzhai Road Project —~~ #11E Hefei 2024/05 50% - 165,633 - RICP
REKE Jinxiu Avenue &I Hefei 2024105 70% - 157,145 = R/CP
e Longfor Mansion AR Hefe 2024/11 100% 27,336 76,756 1341 RICP
WS Starlight Bay A Hefei 2023011 32% = 202,699 - RICP
WG )RR Yaohai Railway Station A1 Hefei 2024/05 100% - 167,659 9,014 RICP
Project
R: fE%E | Residential C: 1% | Commercial O: PAE | Office CP: {ZHH} | Car Park

d HR 4R 45 Interim Report 2023 7



EX-T/EY E¥

Schedule of Principal Properties

TR WE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K%M B%1
BRBE  REETH DANE Bl it
HEANE] i REER REER RYER iil:3
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
TEH A Project Name bk Location ~ Completion Date  in the Projects Unsold  Development Planning Use
g/R (FAxk) (k) (Fik)
YM (Sqm) (Sqm) (Sqm)
AR Zipeng Road Project A Hefe 2024/11 100% - - 107,806 RICP
FIKH Chunjiang Heaven B Huizhou 2024/11 95% 91,219 89,836 - RICP
EUMEREH Jinshan Lake Island Project E Huizhou 2023/11 0% - 55,648 - RICP
EIMENER JinshanLake land 2] Huizhou 202411 50% - 71672 - RICP
QOutside Project
SR Jinshan Lake Project =M Huizhou 202411 78% 33,187 46,391 48,000 RICP
RIE Chunjiang Land it Jinan 202711 34% - - 81,529 R/ICP
ARRE Jing Lin Orient Original 74 Jinan 202710 100% - - 417,053 R/ICP
JLERN Jasper Sky it Jinan 2024109 100% 95,231 92,325 - RICP
BYAEERMN  Langigulndusral 3 Jinan 2024106 65% - 65,980 = RICP
Park Plot
A Prestige Town it Jinan 2025106 100% - 189,318 35,255 RICP
K% Tian Yi WE o Jimn 2023112 70% - 99,416 - RICP
fi%sToD A West Railway Station 174 Jinan 2025/05 100% - 157,120 7,565 RICP
TOD Project
HCEE Zibo Road Project it Jinan 2025/05 100% - - 306,600 R/ICP
L% Shuanglong Mansion L/ Jiangmen 2024105 50% 29,588 141,950 - RICP
Kt Longfor Faerie £ Jinzhong 2024/11 100% 39,260 79,598 = R/ICP
AT Jing Lin Tian Xu B0 Kunming 202512 55% - 130,599 35,592 RICP
WS Longfor Splendor B Kunming 2024/11 100% - 65,626 37,780 RICP
K Emerald Legend B0 Kunming 2025/06 100% 16,683 165,169 - R/ICP

R: fFE | Residential

C ¥ | Commercial

8 Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)

0: WAE | Office

CP: {5185 | Car Park



Schedule of Principal Properties

HEREBEWE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
AN B%1
HE®E  REETR ORGE Bl it
G AL i REER REER REER il
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name n Location ~ Completion Date  in the Projects Unsold  Development Planning Use
g/R CEik) Bk CFik)
YM (Sqm) (Sqm) (Sqm)
T ASUE R Southwest Sea APlor M Kunming 202412 100% - 33914 24,705 R/ICP
Project
ks Paradise Seasons i Yuxi 2035/11 100% - - 498,933 RICP
KEEBIER Land Bridge Project M Lanzhou 2024111 70% - 120,10 - R/ICP
EHOLEA The Light Year Plot il Lanzhon 20411 70% - 150,540 156,223 RICP
p i) Pengjiaping Xiping Street M Lanzhou 2026/11 100% - 60,048 54,833 R/ICP
G119 H Project No. G219
HEEHEER Qingyunpu Shiyao Station 4 E: Nanchang 2023011 50% - 99,531 - R/CP
Project
JUERL 0% Beizhuang Tongxin Road 50 Nanjing 202311 5% - 56,016 - R/CP
RILR Chunjiang Center BE Nanjing 202710 100% - - 104,948 R/CP
THHFELENKS  Jiangbei New Districe K Nanjing 2024/05 100% = 51929 = RICP
JEH Qilihe Street Project
IRt n Jiangpu Street Block B Nanjing 202411 5% 138 86,482 - R/ICP
alB Liuhe Project E) Nanjing 2025/09 70% = 69,094 13,939 RICP
TR PukouDistrict No.2 R4t Nanjing 202411 70% - 80,974 81,168 RICP
W Yushan Road Plot
i AL Qixia Hengjing Road B Najing 2024111 45% = 71919 54811 RICP
Project
KRB Crystl Licheng MR Nanjing 202412 70% 24379 128,244 - RiCP
Eediliyy Yinquan West Road Plot i Nanjing 2024111 100% = 79,868 9371 RICP
[it(2 EoNLiE Yuhua Digital Avenue B Nanjing 2024004 49% - 92,874 - RICP
Project
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park

FHR R & Interim Report 2023
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EX-T/EY E¥

Schedule of Principal Properties

TR WE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K%M B%1
HE%E  REETR (RGE Bl it
HEANE] i REER REER RYER il
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
TEH A Project Name bk Location ~ Completion Date  in the Projects Unsold  Development Planning Use
&/R (FAxk) (k) (Fik)
YM (Sqm) (Sqm) (Sqm)
BRI Jade Mansion R Nantong 202509 70% 74,087 54,673 R/ICP
ENEEER TongshouBihuaRoad B Nantong 20411 3% 85,096 15,493 RiCP
Project
ks Yelong Bay ikl Nantong 2023/09 50% 9,656 = RICP
UHBILERE  Beluo Riveside New 5§ Ningbo 2025/06 50% 129,765 106,259 RICP
Town Plot
SEWHMILKE  Ningbo Jinzhou Cencury Ningbo 204112 50% - 59,834 RICP
TR Avenue Project
ElEEY Putien Shoui Project 75 11 Putizn 2024102 25% 397,008 - RICP
RIN Chunjiang Land 5 Qingdao 2025/11 70% 116,702 - R/CP
RILKH Glorious Mansion B Qingdao 2024111 35% 159,998 - RICP
FE The Light Year i Qingdao 2024111 5% 31,993 42,639 RICP
pira L] The Light Year Phase 1~ & Qingdao 202411 5% 8,192 45,775 35,671 RICP
EREN Lan'an Central 5B Qingdao 2024111 1% - 189,601 R/CP
A Prestige Town Hh Qingdao 202611 70% 31,881 - 182,394 RICP
IR Shanghe One B Qingdo 200811 100% 11,120 66,142 192,888 RICP
Bl Xue Tang Mansion 58 Qingdao 2024/11 3% 112,769 125,997 RICP
B Legend of City B Qingdao 2027/11 70% - 159,951 RICP
i Faity Castle T Qingdao 20271 70% 4935 208463 RICP
T Qinghui Road Plot i Qingyuan 2028/11 1% - 135,359 RICP
IR H Chunjiang Tian Yue M Quenzhou 2023/09 1% 89,227 - RICP
BRI Jindong Xingu BM Quanzhou 202411 5% 280,226 85,560 RICP
R Times Central B[ Xiamen 2027/06 40% - 291,572 R/ICP

R: fFE | Residential

C ¥ | Commercial

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)

0: WAE | Office

CP: {5185 | Car Park



Schedule of Principal Properties

FHEEYE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)

AEM BRI
FREE  REETH (REE g it
BT AN B BYWE BEEE  RYER i3

Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name n Location ~ Completion Date  in the Projects Unsold  Development Planning Use
#/R CEik) Bk CFik)
YM (Sqm) (Sqm) (Sqm)
REWER Guangfulin Project L Shanghai 20312 100% = 69,175 = RICP
L EER Jianggiaobei Community Shanghai 2023011 50% - 73,525 - R/ICP
Project
HRILEE Lingang Huanhubei L Shanghai 2023/08 30% - 136,527 - R/CP
Project
SRNER Jingyuan Road Project £ Shanghai 202411 87% - - 103,448 RICP
FEITH AnZhi Ting Lan W Shenyang 2025/05 70% 23,429 103,143 1,200 RICP
EWEH Caozhong Project 1k Shenyang 202611 49% 16,764 46,562 207,448 R/ICP
KREEE A Dadong District Wanghua 1§05 Shenyang 2025005 70% - 119,830 06,624 RICP
Plot
WEFE Plum and Youth b Shenyang 2024011 50% - 155,545 7,264 RICP
L Xuanxing 4th Road b Shenyang 2029/11 35% - 42,81 241,028 R/CP
Project
&l Roseand Ginkgo Villa ~ F5 Shenyang 2028/12 100% 6,366 - 136,628 R/ICP
ER Elegant Mansion b Shenyang 2025009 60% - 40,604 18,166 R/ICP
sy Cloud Valley w5 Shenyang 202506 70% 23,647 05,399 103,060 RICP
K Emerald Legend AR Shijiahuang 202411 70% - 178,354 = RICP
i Chengyang Project B Suzhou 202412 51% - 81,106 75062 RICP
EERIER Tongda Road Project B Suzhou 2024105 60% - 76,683 - RICP
kB Yangcheng Lake Xiangtai B Suzhou 202312 51% - 172,940 - RICP
Road Project
&R Yumen Yayuan BN Suzhou 2023/08 28% - 98,519 - RICP
E Zhongsing Road Plot B Suzhou 202411 5% - 95,441 64,780 RICP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park

fER#R 4 Interim Report 2023 11



Schedule of Principal Properties

12

TR WE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
AEH B%1
HERBE  REETE BRLE B i
e anik] HiE  REER REER REER iili3
Completed
Overall Project Group'’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
fpa Project Name Uk Location ~ Completion Date in the Projects Unsold  Development Planning Use
&/R (FiK) Rk (k)
YM (Sqm) (Sqm) (Sqm)
SPHERER Wuzhong XinliRoad ~~ BEH| Suzhou 2024/11 70% = 92,443 150,912 RICP
Project
T &K 3ER Jiaojiang Shuangshui Road £} Taizhou 2024/11 31% - 151,218 63,055 RICP
Project
WL OKEEE  Jiaojiang Central aM Taizhou 202311 51% - 75,269 - RICP
Avenue Project
BRI Shunshan Fu a Taizhou 2024/11 80% - 142,999 43,794 RICP
Kif Tianju KR Taiyuan 202509 100% 30,116 206,331 80,469 RICP
N Tianchen Court Bl Tangshan 2023/11 50% - 220,769 - R/CP
B8 Expanse Garden Ll Tangshan 2024112 50% - - 100,981 RICP
FITE Chunjiang Central T Tianjin 2028/11 90% 52,824 40,524 21,173 R/ICP
I S Style Town Plot Kit Tianjin 2024111 70% 56,235 - 237,647 RICP
WTBERNEEWS  Hexi Chentang CBDW4 i Tianjin 202405 50% - 79337 - RICP
j: Emerald Legend Kt Tianjin 2024111 100% = 173,485 = RICP
MARBEMEE  Hedong Dongsunai RES Tianjin 2024112 50% - - 54,001 R/CP
Plot Project
RIS Chunjiang Heaven i Weihai 2024/01 70% 41,464 100,910 - RICP
R Lanjingyuan M Wenzhou 2024006 100% - 135,016 - RICP
IRESE Shangchen Cloud Building M Wenzhou 202411 33% - 103,507 229235 RICP
AR Jing Lin Longfor Mansion 85 Wuxi 2024102 40% - 188,327 - RICP
HE LR Linyun Shangfu iz Wuxi 2023/11 90% - 175,485 - RICP
EHCHRBA - Shuofang Middle School 5 Wi 2025/05 51% - - 75,033 RICP
TNCREHIE  Bast Ploc B, Shuofing

Middle School South Plot

R: fFE | Residential

C ¥ | Commercial

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)

0: WAE | Office

CP: {5185 | Car Park



Schedule of Principal Properties

FREBEWE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
A%H B
FRBE  REETH DRNE B it
HE AN i REER REER REER iil:3
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name n Location ~ Completion Date  in the Projects Unsold  Development Planning Use
&/N CEik)  (EK) CEAR)
YIM (Sqm) (Sqm) (Sqm)
A KEER Baishazhou Avenue Project B\ Wuhan 2023/12 40% - 129,246 - R/CP
B Binjiang Mansion R Wauhan 2023/08 10% - 275,637 - RICP
VAITTHETODAE  Binjiang Business Districe 71 Wihan 2024106 50% - 138,089 = RICP
TOD Plot
BiLti Chunjiang Land i Wuhan 2025/11 10% - - 113,768 RICP
HILE Chunjiang Central R Wuhan 2025/12 60% - - 363,356 R/CP
AR Guanggu Cheng R Whan 2026110 52% - - 206,619 RICP
HETEH Xinrong Project i Wuhan 2024/11 50% - 330,379 169,475 RICP
R EBOR Sino-French Terminus B4 Wuhan 2026/11 70% - 99,720 123,309 RICP
Project
RIEMIEETAE  Wahan Hongshan RE Wb 2024112 100% - 108,026 39,016 RICP
b i District University
of Technology Notth
Project
AHCIDER Gaosin CD Project % Xian 2024/11 70% - 300,089 - RICP
fiAIBRE Hangchuang Road Project F§% Xi'n 202411 50% - 95,767 = R/CP
RRUFF Jinglin Jiuxu % Xi'an 2024011 0% - 100,928 63,429 RICP
WHRsBE Liogan Road Project~~~ F0% Xi'n 203011 51% = 106,741 = RICP
KIE Star Glamor fi% Xi'an 2026/06 100% - 85,117 30,009 RICP
HE AR Xinxing South Road fi% Xi'an 2024/11 80% - 227,711 116,301 RICP
Project
ER Starry Mansion fi% Xi'an 2024111 100% - 89,197 - RICP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park

FHR R & Interim Report 2023



Schedule of Principal Properties

TR WE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K%M B%1
BRBE  REETH DANE Bl it
HEANE] i REER REER RYER iil:3
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
TEH A Project Name bk Location ~ Completion Date  in the Projects Unsold  Development Planning Use
&/R (FAxk) (Fjxk) (Fik)
YM (Sqm) (Sqm) (Sqm)
EAH Caobei Project fi% X 20411 60% - 215,459 116,761 RiCP
AHENSER Gaoxin Yunhesong fi% Xi'an 202412 50% - - 143,458 RICP
Project
TALRD, Rainbow Central il Xianyang 202411 5% - 1,157 - RICP
HEREI Caotang Main Street Plot 57 Xianyang 202512 1% - 15,788 51,849 R/ICP
I8 Longfor Central Filk Xianyang 2027105 5% 1,645 372,081 542,819 R/CP
Bl A3 H Woniu A-3 Project 3l Xuzhou 2024105 1% - 55,392 - RICP
FIXE Glorious Mansion i Yangi 2024111 100% 21,782 80,109 - RICP
Tl Banyan Bay e Yanai 203012 100% - 12871 1,000,183 RICP
MEBMSIER Yantai Plot B Project i3 Yantai 203012 100% - - 732,753 RICP
B Yan Lan Hai An e Yantai 2030/12 100% 6,046 38,378 5,139,809 R/CP
ER Roseand Ginkgo Vil 15 Yantai 202411 100% - 95,468 73,682 R/ICP
ElER Nanhai Future Ciey Ploc B8 Yancheng 2024/12 100% - 78,221 88,076 RICP
B ReIHER Yancheng Kaichuang Road BEHE Yancheng 2026/01 33% - - 154,589 RICP
Project
[0l Haihe South Road Plor 1T Zhanjiang 202411 51% - 142,108 - R/CP
WTEWABER  Zhaojiang Viofan Park 1T Zhanjiang 2025/09 51% = 60,669 51,728 RICP
Project
Bk Guign Avenue Norch Plot 2 Changchun 2026/11 35% - 75,139 - RICP
B Jinglin Jiwxu % Chugdun 200501 100% 46204 17,562 102,675 RICP
TR Maosiang Street Plot o Changchun 202411 40% - 95,643 1,801 RICP
KEVER Shui Du Project k% Changchun 202511 60% = 145,161 74332 R/ICP
FRII Shunshan Fu k& Changchun 202411 100% 11,810 127981 - RICP

R: fFE | Residential
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Schedule of Principal Properties

FHEEYE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)

AEM BRI
FREE  REETH (REE g it
BT AN B BYWE BEEE  RYER i3

Completed
Overall Project Group's GFA

Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name n Location ~ Completion Date  in the Projects Unsold  Development Planning Use

/N (FIk) (FIk) (FIk)

YIM (Sqm) (Sqm) (Sqm)
b3 Emerald Legend B Changhun 2026011 100% 19,673 149,429 - RICP
B XueTangMasin & Changchun 202511 51% - 56,319 81,393 RICP
Tl Yun Feng Longfor Mansion %~ Changchun 202511 100% - 58,770 - RICP
B3 Yun Jing K& Changchun 2024011 49% 3,758 90,047 - RICP
AT Binhe Road Projece &1} Changsha 202411 51% = 217,584 = RICP
BB Chunjiang Central R Changsha 202511 51% 110418 140,784 - RICP
FILXE Glorious Mansion B Changha 2025105 100% - 104092 4554 RICP
YRR Fuli Ten = Changsha 2024/10 34% 31,5%3 95,477 - RICP
HIBER Gufeng Project R Changsha 2024/11 31% = 287,439 = RICP
LB, Bamboo Grove B Changha 2024111 51% 4942 98,875 152,226 RICP
SELHA JinXing NorthPlor &b Changsha 2024112 51% = 178,864 9,339 RICP
FREH Qingyuan Project ki Changsha 2023111 38% - 1217 - RICP
KIEEMEZREE  Datang Longfor 2] Changsha 2024/10 51% = 74,866 = RICP

Qingyungue Project
HERRE Xinlian Road Project i} Changsha 20411 70% - 86,582 96916 RICP
FIBH Chunjiang Central B Zhaoging 2027105 70% 454 66,706 119,640 R/CP
HIXE Glorious Mansion ] Zhengzhon 2025005 100% - 114,889 - RICP
B Chunjiang Tian Yue BB Zhengzhon 202511 £9% - 70,404 06,795 RICP
ElEENER Guancheng Distrit Jindai 3] Zhengzhon 2024111 51% - 254470 - RICP
Project
it Qihu Mansion 0] Zhengzhou 2026/11 51% - - 80,712 RICP
% Longfor Faerie M Zhengzhon 202411 51% 49,939 08,219 - RICP
R: {E | Residential C: % | Commercial O: JAE | Office CP: {¥Hi}j | Car Park

fER#R 4 Interim Report 2023 15
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Schedule of Principal Properties

FEMBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
AEE AN
FREE  REETRH i it B i 1
ANl 0] BETR BT B g
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
TEH A Project Name bk Location ~ Completion Date  in the Projects Unsold  Development Planning Use
/R (FIk) (k) (i)
YIM (Sqm) (Sqm) (Sqm)
BKHEER Jucheng Avenue Project 11 Zhongshan 202511 40% - 145,992 - RICP
18 North Island BE Chongging 2024111 51% - 58,199 44872 RICP
RRAE Changtan Mansion il Chongging 20411 51% 3,050 56,849 24,586 RICP
HILRE Chunjiang Heaven il Chongging 2025011 70% - - 254,193 RICP
KR Chunyu Riverbank il Chongging 2024111 60% = 86,214 = RICP
B Bright City B Chongging 202711 50% 59,040 159,168 661,341 RICP
SHIF Jinglin Jiusu B Chongging 2024/11 51% 55,871 212,770 S R/CP
fie s La Defense il Chongging 2026105 100% 32,00 - 105,961 RICP
L Bay City [ Chongging 202511 60% - - 66,091 RICP
R Lu Chen EE Chongging 2025005 50% 20398 92,106 - RICP
FMER Melin Meiyuan il Chongging 202711 100% 1,082 29,775 31,874 RICP
1] Shangian BE Chongging 2024/11 70% - 175,698 - R/CP
R Star Glamor B Chongging 2025/12 51% 16,604 140,692 16,814 RICP
B Xishang il Chongging 202311 66% - 80,404 - RICP
Bl Xishang il Chongging 2024/11 80% = 105,970 = RICP
BRAE Science Mansion (1] Chongging 202411 51% 57937 46,507 34,783 RICP
RERE Changtan Mansion il Chongging 2026/11 51% = 52,954 143,426 RICP
FfNISIEH CarBxpo NIS Project ¥ Chongging 200512 50% - - 82,208 RICP
FE i Star Discovery Bay i Zhuhai 2025011 5% 17,576 92,492 344,258 RICP
HIER Guangmin Project il Shenzhen 2024112 55% - - 93,306 RICP

R: fFE | Residential

C ¥ | Commercial

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)

0: WAE | Office

CP: {5185 | Car Park



FRYEER R
Schedule of Principal Properties

FEEEYE PRINCIPAL INVESTMENT PROPERTIES

i BRI WEE
i Ak BAmR  REER  RRER iil:3
Overall Project Group's
Expected Interest Completed ~ GFAUnder ~ GFA Under
Y Ep A Project Name W% Location Completion Date i the Projects GFA  Development Planning Use
/R CEik) Bk (Fk)
YIM (Sqm) (Sqm) (Sqm)
FUFRER R Beijing Daing Paradise Walk U3 Beijng G Opened 100% 203,134 - - C/Ccp
B ARG Beijing Fangshan Paradise Walk 650 Beijng G Opened 100% 119964 - - cice
ERRE Beijing Lize Paradise Walk I8 Beiing T Opened 51% 92,014 - - cicp
Bl PR Beijing Xiyue Paradise Walk L Beijing L5 Opened 50% 145,678 = = C/cP
TRBEREE Beijing Summer Palace 5 Beiing  ERE Opened 100% 6,320 - - C/CP
Starry Street
(1Y) BT Beijing Yizhuang Paradise Walk L3 Beijing % Opened 100% 162,743 - - CIcP
I SoN i Bejing Changan Paradise Walk -~ L% Beijng ~ CHE Opened 17% 09,199 - - C/cp
TrREKE Beijing Changying Paradise Walk 6% Beijing ~ CJE Opened 100% 300,192 - - C/CP
FMENK Changzhou Longcheng M Chnghow B M Opened 100% 155,862 - - CICP
Paradise Walk
K Chengdu North Paradise Walk — ficAb Chengdu El Eﬁ% Opened 100% 215,536 = = (0(04
RIS Chengdu Binjing Paradise Walk - W75 Chengds  CFE Opened 1% 171,500 - - Cicp
HEERERERE  Chengdu Huashao Xichen W# Chengn  EHE Opened 50% 189,860 - - Cice
Paradise Walk
e ikt Chengdu Jinnan Paradise Walk b Chengdu g Fﬁﬁ% Opened 100% 91,638 - - CICP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Schedule of Principal Properties

FEBEWE @) PRINCIPAL INVESTMENT PROPERTIES (Continued)
A%ER
HR%E  REAPH RSN B A
FRATHY B BEEE  BEER 0 BAOR i
Overall Project Group’s
Expected Interest Completed ~ GFAUnder ~ GFA Under
EH A Project Name ﬂﬁ?ﬁ Location  Completion Date in the Projects GFA  Development Planning Use
/1 (Fik) (Fik) (Fik)
YM (Sqm) (Sqm) (Sqm)
bR K Chengdu Jinchen Paradise Walk ~ Ji#6 ~ Chengdn  E ES Opened 100% 97,161 - - CICP
WA AIUHE EIRAE  Chengdu Renbei Road B Chengdn  E [ Opened 80% 129,964 - - CICP
Shangcheng Paradise Walk
W= TE XK Chengdu Three Thousand B#h Chengdn B ES Opened 100% 38,043 = = CICP
Paradise Walk
WHRREHEI  ChengduTime Paradie Walk %) Chenglu P Opened 100% 68,942 - - CICP
Phase I
AR K Chengdu Time Paradise Walk —~— Ji#F Chengdn B {E Opened 100% 61,989 - - CICP
Phase [
SR Chengdu Shuxin Paradise Walk ~ H(#F  Chengdu CHE Opened 100% 118,611 - - CICP
BARFEHE  CheogaWobouSurrySeet B Chengdu L3 Opened 100% 31,168 - - cice
WMETKEIY  Hangzhou Binjiang HM  Hanghow BB Opened 100% 2,607 - - cicp
Paradise Walk Phase II
TN K Hangzhou Binjiang HM  Hangihou B Opened 100% 158,067 - = c/cp
Paradise Walk Phase I
N TEXE Hangzhou Dingqao Paradise Walk f] Hanghou & ES Opened 100% 206,729 - - CICP
MR R Hangzhou Jiangdong fiMl Hagho € [ Opened 50% 107,12 - - CICP
Paradise Walk
nMEYEE Hangzhou Jinsha Paadise Walk ;M Hinghow E Opened 100% 180,045 - - C/cp
R: fFE | Residential C W | Commercial 0: WAE | Office CP: {EHY; | Car Park

18 Longfor Group Holdings Limited &2 # % B = 1% 5 R 2 7)



FRYEER R
Schedule of Principal Properties

FEEEWE @ PRINCIPAL INVESTMENT PROPERTIES (Continued)

g G EEE

i Ak BAmR  REER  RRER iil:3
Overall Project Group's

Expected Interest Completed ~ GFAUnder ~ GFA Under
Y Ep A Project Name W% Location Completion Date i the Projects GFA  Development Planning Use

g/1 CEik) Rk (k)

YIM (Sqm) (Sqm) (Sqm)
iR [29N Hangzhou Xixi Paradise Walk il Hangshow  EFE Opened 100% 148,222 - - C/CP
MK Hangzhou Zijing Paradise Walk i~ Hangahou  ELFF3E Opened 100% 83,000 - - Cicp
LR AN Hefei Yaohai Paradise Walk AR Hefei E Bﬁ% Opened 100% 123,695 - - CICP
TrECBD K Ji'nan CBD Paradise Walk e Jinan BYiE Opened 50% 96,782 - - C/cp
EEEBR Nanchang Qingshanhu BE  Naochmg B E Opened 100% 123,542 - - CICP

Paradise Walk
AR Nanjing Hevi Paradise Wk~ % Nanjing  ELH3E Opened 100% 146,619 - - cice
BRANA A Nanjing Livhe Paradise Walk ~~ F§%  Nmjng ~ CPE Opened 100% 136,361 - - Cice
MR EEXE Nanjing Longwan Paradise Walk 6% Nanjing O Opened 100% 175,292 - - C/cp
BRWIILRE  Nanjing Pukou Jiangbei MR  Nmjng € % Opened 100% 199,552 - - C/CP
Paradise Walk
ERENRE Ningbo Vinzhou Paradise Walk i ~ Ningro B £ Opened 100% 161,232 - - cicp
SR Ningho Haishu Paradise Walk %) Ningho ~ CHE Opened 100% 129,163 - - C/CcP
L UDNG Qingdo Jiaozhou Paradise Walk 55 Qingdeo ~ CHE Opened 70% 123,851 - - C/CP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Schedule of Principal Properties

20

ERBEWE ) PRINCIPAL INVESTMENT PROPERTIES (Continued)
&R
HRBE  READH gxL Bl Rl
e AN EE  REER REER RMER iil:3
Overall Project Group’s
Expected Interest Completed ~ GFAUnder ~ GFA Under
B4 Project Name W% Location Completion Date i the Projects GFA  Development Planning Use
&/ (Fixk) (Fik) (FHxk)
YIM (Sqm) (Sqm) (Sqm)
HEEILKE Shanghai Baoshan Paradise Walk £ Shanghai Opened 100% 179,206 - - C/CP
HEEERE Shanghai Fengxian Hf o Shanghai  EFH 4 Opened 1% 145,496 - - CIcP
Paradise Walk
IR TR Shanghai Honggiao H§  Shnghai B Opened 100% 253,093 = - Cicp
Paradise Walk
LSRR Shanghai Huajing I Shngi B i Opened 51% 66,007 - - CICP
Paradise Walk
HESERE Shanghai Jinhui Paradise Walk 11§ Shanghi  EHE Opened 100% 105,719 - - CIcp
IR VR Shanghai Minhang FE o Shanghi E i3 Opened 1% 196,534 - - c/ce
Paradise Walk
HERTENE Shanghai Minhang Starry Street 1 Shanghai B iF2 Opened 30% 45,698 - - CICP
W K Shenyang Hunnan W Shenpng DR Opened 100% 114916 - - C/cp
Paradise Walk
[ EON SwhouDongwu Paradise Walk B Swhow  EE Opened 100% 235,825 - - cice
BMERMENES  Suhou Qingjion Lake Xinghu M Suzhou B1E3 Opened 100% 149,198 - - CICP
Paradise Walk
BNBRILK Suzhou Shishan Paradise Walk B¢ Suzhou B Opened 51% 197 466 = = (0(04
BEMBLKMEBAE  Suchou Shishan Paradise Walk — #EM Suzhou BYE Opened 1% 12,643 - - C/cp

Block B

R: fFE | Residential

C ¥ | Commercial

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)

0: WAE | Office

CP: {5185 | Car Park



Schedule of Principal Properties

FEEEWE @ PRINCIPAL INVESTMENT PROPERTIES (Continued)

LS B%L B ]
iGN BEmR  REEE  REEH il
Overall Project Group's
Expected Interest Completed ~ GFAUnder ~ GFA Under
iy Ep A Project Name W% Location Completion Date i the Projects GFA  Development Planning Use
&/R (Fiok)  CFik) (k)
YIM (Sqm) (Sqm) (Sqm)
BNEILR G Suzhon Xujiang Paradise Walk —~ BEM Suzhou B Opened 1% 125,760 - - C/CP
READEEIH Wuhan Baisha Paradise Walk i Wuhan g Fﬁﬁ% Opened 100% 38,096 - - CICP
Phase I1
REAUKEY  WoboBaishaParadise Walk X% Wubn BB Opened 100% 141,799 - - CicP
Phase [
RETERE Wuhan Emperial Paradise Walk 2% Wuhan ERE Opened 50% 210,310 - - CICP
HEKREE Xi'an Daxing Starry Street % Xim B Opened 100% 93,266 - - C/CP
[N Xi'an Qujiang Starry Street B%  Xim ERE Opened 100% 78499 - - C/CP
(1% Xim Xionga Paradise Wbk~ 7% Xt EFEE Opened 100% 109,860 = = Cic
RUER KA Changsha Yanghu Paradise Walk B0 Changsha ~ CFIE Opened 34% 158,120 - - C/cp
RURERY Changsha Furong Paradise Walk - ) Changsha Opened 100% 145,372 - - CIcP
BEMOCO Chongging MOCO BE Chongging CHE Opened 100% 29,104 - - Cice
ERUB A Chongging U-City Paradise Walk EJ¥ Chongging  CJSE Opened 100% 164,609 - - C/CP
Phase II
ERUBK S Chongging U-City Paradise Walk B Chongging G Opened 100% 31271 - - C/cp
Phase [
BRIRE Chongging North Paradise Walk -~ & Chongging B Opened 100% 146,262 - - CIcP
ERERENE Chongging Chunsen Starry Streer T Chongging & % Opened 100% 54,018 - - C/cp
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Schedule of Principal Properties

FEBEWE @) PRINCIPAL INVESTMENT PROPERTIES (Continued)
AR
FHER  REETH g%l B i
BRATHM i BEER 0 BEER 0 BEER g
Overall Project Group’s
Expected Interest Completed ~ GFAUnder ~ GFA Under
B4 Project Name W% Location Completion Date i the Projects GFA  Development Planning Use
g/ (FIk) (FIk) (FIk)
YIM (Sqm) (Sqm) (Sqm)
ERRHAE Chongging High-Tech BB Chonggng CHE Opened 100% 125,158 - - cice
Paradise Walk
ELIN DN Chongging Gongyuan TE Chongging C iE4 Opened 51% 197591 - - CIcp
Paradise Walk
E 2N Chongging Jinsha Paradise Walk ~ EEF  Chongging iF2 Opened 100% 204,113 - - CICP
Y Chongging Crystal Castle BE  Chongging C E Opened 100% 33,600 - - CICP
BEEELH Chongging Lijia Paradise Walk ~ HE  Chongging :ES Opened 100% 110,508 - - CICP
EERAABIS  Chongging Time Paradise Walk ~ %EF Chongging © iE4 Opened 100% 122,758 - - CICP
Phase I11
EEMA R Chongging Time Paradise Walk ~ EF  Chongging © iE3 Opened 100% 257,113 = = Cicp
Phase II
BEBCEAVY  Chongging Time Pardise Walk BB Chongging LI Opened 100% 96,590 - - C/cp
Phase IV
EL-{GiwRE Chongging Time Paradise Walk B Chongging  CHE Opened 100% 218,569 - - C/CP
Phase [
TERRKE Chongging West Paradise Walk B Chongging B1E Opened 51% 111,654 - - CICP
BRRERY Chongging Hometown BE Chongging CHE Opened 100% 174,817 - - Cicp
Paradise Walk
EEAHIR Chongging Fairy Castle B Choggng CHE Opened 100% 29413 - - Cice
BAEERE Xiamen Jimei Paradise Walk B Xiamen ERT 49% 83,456 - = CICP
Completed
ENELKE Changzhou Yuanshan M Changzhou 2027/11 100% - 106,521 - CICP
Paradise Walk
R: fFE | Residential C W | Commercial 0: WAE | Office CP: {EHY; | Car Park
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Schedule of Principal Properties

FEBEME @) PRINCIPAL INVESTMENT PROPERTIES (Continued)
A1
HR%R  RERH R5AN B i
FRA LAY s BETH BT BETR ik
Overall Project Group's
Expected Interest Completed ~ GFAUnder ~ GFA Under
Y Ep A Project Name W% Location Completion Date i the Projects GFA  Development Planning Use
g/ (FIk) (FIk) (FIk)
YIM (Sqm) (Sqm) (Sqm)
R E R Chengdu Dong'an Paradise Walk it Chengdu 2024103 5% = 103,705 - CICP
VTR Chengdu School of Administration b Chengdu 2026/11 66% - 134,927 - CICP
#Z10D Dongguan TOD HE  Donggun 2027111 100% - = 168,031 Clcp
TEME K Guangzhou Panyu Coach Terminal JEN Guangzhou 202611 100% - - 100,968 CICP
HBOTOD KA Haikou TOD Paradise Walk jeqn) Haikou 2024/08 100% - 323,901 = CICP
WER Hangzhou Binkang Bl Hanghou 2026105 100% - 139,331 - C/cp
Paradise Walk
UM SRt Hangzhou Shangcheng i Hangzhou 2025/11 100% = 198,390 = (0[0
Fengshou Lake
WMERKE Hangzhou Yucheng i Hangzhou 202511 51% - 198,986 - CICP
Paradise Walk
AEHLE Hefei High-Tech Paradise Walk A Hefei 2024/11 100% - 168,491 = CICP
VERAEYN Ji'nan Beichen Paradise Walk it Jinan 202311 100% - 125,777 - CICP
BRWENKE  Jinan West Railway Wl Jia 2025005 100% = 214,171 = CIcp
Station Paradise Walk
SN Kunming Time Paradise Walk B2 Kunming 2024/11 100% - 175,815 - CICP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Schedule of Principal Properties
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ERBEDE ) PRINCIPAL INVESTMENT PROPERTIES (Concinued)
A%

HEEE  EAR AN B Al

iGe ANE! i REER REEE REEH e
Overall Project Group’s

Expected Interest Completed ~ GFAUnder ~ GFA Under
B4 Project Name W% Location Completion Date i the Projects GFA  Development Planning Use

&/R (Fiok) (k) (k)

YIM (Sqm) (Sqm) (Sqm)
HMLEER Lanzhou Guangnian Project BN Lanzhou 2027105 100% - = 113,059 CICP
EEGHIPR Nanjing Yushan Paradise Walk ~ H55  Nanjing 2024105 100% - 179,067 - CIcp
HEEFRY Nanning Qingxiu Paradise Walk % Nanning 202411 1% - 179,878 - cice
£ AN Ningbo Binjiang Paradise Walk % Ningbo 2027108 50% - - 163,851 C/CP
R IRG Xiamen Xiang'an Paradise Walk B[ Xiamen 2025/06 40% - 125,080 CIcP
HERERNE Shanghai Kunxiu Starry Streer £ Shanghai 2024/09 65% - - 46,789 cice
BREMES Shaoxing Jinghu Paradise Walk 41 Shaoxing 202411 0% - 202,692 - Cice
BEMMG SIS Suzhou Xiangcheng B Suwho 2024104 30% - 208479 - cicp

Oriental Tower

NIV Tianjin Meifiang Paradise Walk ~ KE  Tianjin 2024107 100% - 177,260 - CIcP
RERK Tianjin Wuging Pacadise Walk K Tianjin 206112 100% - 124,734 c/ce
IR Wi Xishan Paradise Walk %85 Wi 2027/08 100% = 56,762 = clce
RERT K Wahan Binjiang Paradise Walk £ Wuhan 2024/11 50% - 211,800 - CICP

R: fFE | Residential

C ¥ | Commercial

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)
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Schedule of Principal Properties

EEBEWE ) PRINCIPAL INVESTMENT PROPERTIES (Concinued)
FHER  PEED g%l Bl ]
AN i REER REER REEH iil:3
Overall Project Group's
Expected Interest Completed ~ GFAUnder ~ GFA Under
Y Ep A Project Name W% Location Completion Date i the Projects GFA  Development Planning Use
&/R CEik) Rk (k)
YIM (Sqm) (Sqm) (Sqm)
R AH Wauhan Guanggu City RE Wb 2025005 52% - = 171,182 CIcP
RENAKE Wahan Xinrong Paradise Walk 23 Wuhan 2025/05 50% - 152,839 - CICP
TR ERME Xi'an XingFu Green Bele F%  Xim 2025/11 100% - 141,746 - cicp
MABREERE Yo Puti Bay Paadise Walk 16 Yaoui 2025/08 100% - 103,770 Cice
RUHELE Changsha Kaifu Paradise Walk &1} Changsha 2025/11 100% - 159,755 = CIcP
R IR Changsha Xinyao Paradise Walk 510 Changsha 2026/05 100% - 182,823 - cice
BRI (E1) Caijia Travel Culture (Letao) EE  Chongging 2026/03 100% = 84369 C/cp
KO KB Dadukou Paradise Walk Pl FE Chongging 202710 100% - 158,940 C/Ccp
EEER Chongging Caijia EE  Chongging 2026103 1% = 93,257 - Cicp
BEEFRAECE  ChoggingLijinPandise Walk ~ EE  Chongging 2023007 100% - 29,687 - cicp
Block C
Bl R0 Chongging Longxing EE  Chongging 2027105 1% - 107,902 - C/CP
Paradise Walk
EVTENG Chongging Nanping EE Chongging 2025011 100% - 157,150 - CIcp
Paradise Walk
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Chairman’s Statement
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Longfor Group Holdings Limited g 5 &= [ 2 j% 4 R

I am pleased to present to our shareholders the half-year business review and
outlook for the six months ended June 30, 2023 of Longfor Group Holdings
Limited (hereafter the “Company”, and together with its subsidiaries,

collectively the “Group”).

In the past six months, China’s economy continued to recover amidst
transformation and upgrading. Some reversals and zigzags along the way didn’t
weaken its internal growth potential and resilience, as well as the long-term
positive trend in fundamentals. By sticking firmly to our main businesses and
pooling collective minds and efforts, Longfor Group was proud to announce our
half-year performance: we delivered nearly 62,000 quality residential units in 37
cities across China, with customer satisfaction above 90%:; core attributable profit
stood at RMBG.59 billion, and dividends to be distributed reached RMB0.32 per
share, fulfilling our commitment of returns to shareholders. Powered by robust
and prudent asset and liability management, our three major business segments
of property development, operation and service, covering five business divisions,

were clearly laid out while keeping focused on synergy and steady growth.

The national new home sales market had been gradually picking up amidst
ups and downs since the beginning of the year. The real estate industry has
moved away from a highly leveraged growth model and embarked on a new
phase of stable development, which was bolstered by the consistent and precise
implementation of supportive policies. Our development business has also
shifted focus from scale to precise investments and demand-oriented quality
improvements. We have flexibly maintained a balance between sales volume and
price, construction progress, and sales pace in a fluctuating market, ensuring

stable cash returns for the Group.
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Chairman’s Statement

Our operation business achieved rental income of more than RMBG6.0 billion in
the first half of the year, and continued to improve quality and efficiency. Based
on the firm investment in the past, Longfor has successfully built a rich portfolio
of commercial property projects in higher-tier cities, and strategically expanded
our grid layout in these cities through a balanced approach of asset-heavy and
asset-light models. Our commercial division has started generating positive cash
flow in the first half of the year. Rental housing business continues to improve

operational efficiency and maintain healthy profit growth.

Our service business strived to provide comprehensive, intelligent and quality
products and services through upgrades of systems and application of smart
technologies in various spaces under management. Rooted in residential
properties, Longfor Intelligent Living has now expanded its service scope to
property services and operation management across a wide array of property
types such as commercial properties, office buildings, industrial parks and
public facilities, with a GFA under management of over 350 million sqm. By
employing diverse, meticulous, and efficient operations, we have been able to
secure a loyal customer base, achieve asset appreciation, and contribute to overall
profitability. Longfor Smart Construction encompasses flywheels of the five major
businesses, which, by implementing the comprehensive Longfor-approach project
development and operation model in third-party projects, seamlessly integrate
and permeate into urban services, enhancing and strengthening Longfor’s asset-

light service business.

Conservative, prudent, and highly disciplined financial management is crucial
for us to maintain strategic advantages. We introduced the debt-cutting
management strategy three years ago, and are consistently reducing our overall
debt size while continuously optimizing the debt structure at the current stage.
We have been pushing down the proportion of foreign debt and arranged a
significant portion (97%) of swaps in advance to fully hedge against foreign
exchange fluctuations. The Group has always placed security as its top priority
in all aspects of development. We address the uncertainties of the business cycle

with strategic determination and a mindset that prepares for the worst.
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In response to the new situation of the materially changing supply and demand
relationship in China’s real estate market, Longfor will accelerate the construction
of high-quality development model: focusing on the three main business
segments of development, operation and service, giving play to the synergies of
“1+2+2"Neee! divisions, so that the profit structure of the Group will be gradually
optimized, and the profit of operation and service businesses accounting for the
overall profitability will increase to more than half. At the same time, we will
steadily reduce the scale of the Group’s interest-bearing liabilities, rely on the
improvement of the operational capacity of each division, achieve endogenous
growth resulting from positive operating cash flow, and continue to optimize and
improve asset quality, making the future development of the Group more stable

and sustainable.

Longfor, at its thirties’ anniversary, stands firm with unwavering determination.
What has never changed throughout the journey is our core value of “For You”,
and the foundational principles of “Customer First” and “Keeping Promises”. We
have full confidence that Longfor, having weathered through challenges, possesses
the ability to withstand risks in the short term, the impetus to maintain high-
quality growth in the medium term, and the internal fortitude to sustainably

develop and navigate through various cycles in the long term.

Last but not least, on behalf of the Board of Directors, I would like to extend my

heartfelt thanks to our shareholders, customers and all sectors of society for your

full support!
Longfor Group Holdings Limited
Chen Xuping
Chairman
Note 1: 1+2+2 represents five major divisions of the Group, namely Property Development

+ Commercial Investment and Rental Housing + Property Management and Smart

Construction
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R ES PROPERTY DEVELOPMENT

TERCEE-FENH S REBRS RS EER From January to June 2023, revenue from property development business of
NEWE498. 7187 » SAH ) 3E MR SR T A 1 383.2 the Group was RMB49.87 billion. The Group delivered 3.832 million square

ETK - S ERSEEMNEH143% ° — meters of property in total gross floor area (GFA) terms. The gross profit margin
TS EARNH O BEEE I ER S AR of overall property development business was 14.3%. Recognized average selling
13,01470,/“FJ7 K » price was RMB13,014 per square meter from January to June 2023.
K DB TAE— RN H AR E Table 1: Breakdown of property development revenue of the Group from January
i to June 2023
* NEBEH * Amount excluding tax
CES Ao T
Revenue* Total GFA
TR T TR —E T
—&2xH —%RH —&xH —%RH
January to January to January to January to
June 2023 June 2022 June 2023 June 2022
ARWa#EL AR HET TFIk Tk
Wk City RMB million  RMB million 000 Sqm ‘000 Sqm
B Hangzhou 5,263 14,260 195 548
X Chongging 4,854 9,649 395 827
A Hefei 3,448 2,681 223 221
AFAEE Shijiazhuang 3,268 879 215 89
it Shenyang 2,560 2,284 228 216
JRER Chengdu 2,509 4,554 212 351
R Wuhan 2,488 880 251 97
H Qingdao 2,432 3,588 324 391
M Lanzhou 1,832 - 180 -
PNE: Tianjin 1,800 559 160 51
et Beijing 1,603 690 44 21
) Wuxi 1,431 181 97 17
A Nanjing 1,409 2,069 51 121
I Fuzhou 1,272 1,422 91 76
& Guangzhou 1,080 2,014 43 85
iR Xi'an 1,000 111 64 11
E W Kunming 1,049 2,819 7% 167
i Shanghai 819 3,187 52 102
T Xianyang 762 81 80 8
fRM Suzhou 753 3,312 45 162
iy Ji'nan 733 5,338 69 433
EiES Hong Kong 715 - 3 -
AR Shaoxing 645 87 27 6
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CES N A S AR

Revenue* Total GFA
—2/NH —25xH —2AH —Z"H
January to January to January to January to
June 2023 June 2022 June 2023 June 2022
ARWE#HL ARKIHT TPk TFIok
W City RMB million  RMB million 000 Sqm ‘000 Sgm
BE Changchun 618 102 76 7
B Huizhou 599 1,443 57 162
B Zhengzhou 565 91 38 33
JEE Yantai 472 452 71 58
=5 Sanya 430 509 20 25
R Changsha 416 1,807 76 182
=R Ningbo 359 99 19 14
SN Quanzhou 305 39 37 3
il Foshan 288 55 25 3
= Guiyang 274 2,292 25 205
TR Zhuhai 192 63 23 4
B Weihai 188 548 20 49
IEL] Xiamen 160 130 11 9
BN Ganzhou 157 10 55 4
W Dongguan 155 689 24 32
B Jinzhong 122 - 14 -
N Wenzhou 110 5,035 225
G Shenzhen 104 23 0
s Nanning 44 3,023 3 315
HAt Others 586 6,712 108 653
Hast Total 49,869 83,767 3,832 5,983

CRIZHE-EARH REEARHEFE A
RMoss. 20 - S MRS B S579.9 8T I
ko e RER NRI169877C,F ik - =
A T~ BN - TERG IR R A A B
RO B N #5290, 61870 ~ AR #259.987C
NERW 2240800 - ARW 121180 kAR
89.5HTT » 7 AL A 4 B4 7] 8 B AR 20.59%
*123%5%9.1% ©

26.4% ~ 22.7%

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)

From January to June 2023, the Group achieved contracted sales of RMB98.52

billion. The Group sold 5.799 million square meters in total GFA. Average

selling price of GFA sold was RMB16,987 per square meter. Contracted sales

from Yangtze River Delta, western China, Pan Bohai Rim, southern China
and central China were RMB29.06 billion, RMB25.99 billion, RMB22.41
billion, RMB12.11 billion and RMB8.95 billion respectively, accounting for
29.5%, 26.4%, 22.7%, 12.3% and 9.1% of the contracted sales of the Group,

respectively.
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K DE L EE—-F AR ER GRS EREY] Table 2: Details of contracted sales of the Group from January to June 2023
* GBER * Amount including tax
Gl RO SR
Contracted sales* Total GFA
—&AH —%RH —ZEAH —%AA
January to January to January to January to
June 2023 June 2022 June 2023 June 2022
ARWE#HT  ARWE ST Tk TFIk
Wl City RMB million  RMB million ‘000 Sgm ‘000 Sgm
D Chengdu 11,721 5,146 535 319
= Hefei 7,619 7,168 386 412
b3 Beijing 6,936 4,059 173 118
g% Xi'an 6,353 3,236 340 174
EM Suzhou 5,319 3,266 204 140
P Tianjin 4,327 2,005 211 121
R Wuhan 3,853 3,474 284 214
el Chongqing 3,535 5,168 354 446
F Nanjing 3,521 4,145 138 152
=30 Changsha 3,370 2,212 256 185
SR Quanzhou 2,876 930 189 72
i Shanghai 2,858 178 60 12
bgEd] Ji’nan 2,718 4,720 184 309
ik Hong Kong 1,947 836 7 3
B Ningbo 1,812 1,700 100 82
AFI Shijiazhuang 1,789 888 117 53
EE Changchun 1,777 1,027 177 91
e Shenyang 1,741 2,833 156 206
# Qingdao 1,673 2,257 195 224
AN Hangzhou 1,562 6,162 92 221
B Kunming 1,417 1,688 99 127
55 Wuxi 1,384 1,177 89 71
M Guangzhou 1,235 2,511 51 76
N Zhengzhou 1,171 198 109 21
BN Huizhou 1,155 827 83 46
G Guiyang 1,115 500 99 53
A Fuzhou 1,068 2,027 77 104
AR B Shaoxing 982 599 58 27
=R Taizhou 940 1,212 64 73
T Xianyang 930 804 88 82
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S g A S AR
Contracted sales*® Total GFA

e~ e - S o "
—ZNH —Z"H —2/NH —ZRH
January to January to January to January to
June 2023 June 2022 June 2023 June 2022
AR¥E#ET AREEHT Tk Tk
W City RMB million  RMB million ‘000 Sgm ‘000 Sgm
FEIN Lanzhou 895 655 92 59
M Wenzhou 821 1,991 47 106
TN Changzhou 793 625 66 34
z3n Haikou 591 542 31 26
HE Dongguan 568 614 30 43
P Yantai 433 357 65 47
ki Zhuhai 421 181 29 9
b1l Foshan 414 331 28 22
43 Jinhua 410 133 16 6
FERIN Zhanjiang 407 181 41 17
i Putian 346 1,145 21 67
HE Nanchang 337 528 34 47
FEL Tangshan 315 166 37 24
B Xuzhou 307 - 23 -
M Huzhou 292 409 20 22
YL Jiangmen 290 202 43 29
T Nantong 280 362 19 23
KR Taiyuan 266 315 30 33
= Sanya 252 155 10 7
B Xiamen 241 409 15 15
il Zhongshan 209 113 16 8
Ja Weihai 191 458 21 43
BN Ganzhou 187 290 20 30
Hrh Jinzhong 165 115 19 13
B35 Yancheng 112 133 6 6
HoAth Others 269 2,450 45 215
Mt Total 98,516 85,813 5,799 5,185

MWoE - ZFENHZTH AEEDERELS As at June 30, 2023, the Group had sold but unrecognized contracted sales of

AR SR B NR W2 4651870 » HREH 5 RMB246.5 billion (with an area of approximately 15.70 million square meters),
1,570 8P4 K » FASE B AR AL O I R4S which formed a solid basis for the Group’s sustainable and stable growth in the

TEWS PETE BB LR o core net profit in the future.
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Management Discussion and Analysis

INVESTMENT PROPERTY OPERATION

The Group maintains a prudent property investment strategy. Currently,
the Investment Property Operation of the Group are mainly shopping malls
under three major product series, namely Paradise Walk series, which are one-
stop experiencing shopping malls, Starry Street series, which are community
shopping malls, and MOCO, which are mid to high-end household and lifestyle
shopping centers. In addition to the shopping malls, “Goyoo”, which provide
new generation with comprehensive rental housing services, have gradually
commenced operation in several Tier-1 and Tier-2 cities such as Beijing,

Shanghai, Shenzhen, Hangzhou, Chengdu, Nanjing and Chongqing.

From January to June 2023, the rental income, net of tax, of the Group’s
Investment Property Operation was RMBG6.33 billion®. Shopping malls, rental
housing and others accounted for 77.0%*, 19.4% and 3.6% of the total rental
income respectively. As of June 30, 2023, the Group has shopping malls of
7.62 million square meters in total GFA (9.80 million square meters in total
GFA with parking spaces included) which have commenced operation with
an occupancy rate of 95.4%. 119,000 apartments of Goyoo have commenced
operation with the occupancy rate of 93.7%, boasting a leading position in
the industry in terms of its scales. The occupancy rate of Goyoo which have

commenced operation for more than six months was 95.9%.

# Excluded Beijing Chang'an Paradise Walk etc.
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#= o DR A AERRG I Table 3: Breakdown of rental income of the Group’s shopping malls from
T January to June 2023 *
* AEBAA * Amount excluding tax
“FEE-ERA “EITHE-ERA
January to June 2023 January to June 2022
il s
BEmE  HSRA AL MR el A ipiES
Rental %of  Occupancy Rental %of  Occupancy
GFA Income* Rental rate Income* Rental rate
Tk ARKETFT ANRF T
Sqm RMB 000 RMB 000
B IR 120778 257,658 5.1% 914% 27233 5.8% 99.0%
Chongging North Paradise Walk
B MK 76,031 52,186 1.0% 94.5% 73,088 1.6% 96.1%
Chongqing West Paradise Walk
[ ANt 160168 183999 3.7% 934% 206538 44% 97.4%
Chongqing Time Paradise Walk Phase I
B KA 154460 133,264 27% 942% 146465 3.1% 96.4%
Chongging Time Paradise Walk Phase II
BER R EI 73,774 35,302 0.7% 86.4% 57,858 1.2% 91.8%
Chongqing Time Paradise Walk Phase III
TIESE SN 38,043 6,5%3 0.1% 48.1% 15,245 03% 85.6%
Chengdu Three Thousand Paradise Walk
BALIRE 215,536 69,456 14% 90.3% 89,449 19% 86.1%
Chengdu North Paradise Walk
AR (R 61,989 25407 0.5% 97.1% 28,088 0.6% 95.5%
Chengdu Time Paradise Walk Phase I
R 2186 276567 5.5% 98.8% 278,172 6.0% 97.8%
Beijin Changying Paradise Walk
LTAERIZNE] 151,135 148,663 3.0% 97.8% 154,940 3.3% 96.3%
Hangzhou Jinsha Paradise Walk
ek A PR 91,638 64,897 1.3% 97.5% 71421 1.5% 98.2%
Chengdu Jinnan Paradise Walk
WON SR 44565 125390 25% 97.6% 134,265 2.9% 98.9%
Beijing Daxing Paradise Walk
EibiLiE R 170,450 77,280 1.5% 91.0% 77456 17% 96.3%
Shanghai Honggiao Paradise Walk
TRV 15,516 7957 0.2% 91.9% 9,677 0.2% 88.3%
Chongging U-City Paradise Walk Phase I
UMK 96,411 69,119 14% 97.4% 78,797 17% 98.1%
Chongging U-City Paradise Walk Phase IT
EERELHE 93,152 65,501 1.3% 97.6% 76,081 16% 97.6%
Chongging Hometown Paradise Walk
BUMTEIL K 1 158067 174,048 3.5% 9.6% 170936 37% 98.4%
Hangzhou Binjiang Paradise Walk Phase I
BRI KA 197466 178,134 3.6% 99.0% 165,640 3.6% 99.2%
Suzhou Shishan Paradise Walk
w3 {IIpRE 98339 110990 2.2% 97.6% 115062 2.5% 97.8%
Shanghai Baoshan Paradise Walk
HMENK 119,328 62,046 1.2% 98.0% 58,336 1.3% 954%
Changzhou Longcheng Paradise Walk
BAVEIIPR 103,688 103904 21% 983% 105,536 23% 98.9%
Beijing Fangshan Paradise Walk
WANRAE 152,639 84,502 1.7% 96.5% 86,695 1.9% 94.6%

Chengdu Xichen Paradise Walk
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“ETEE-FAH TR CE-FERA
January to June 2023 January to June 2022
flilss bl
BEmEE  HERA Ak HHE A A [EEi3: apiek
Rental %of  Occupancy Rental %of  Occupancy
GFA Income* Rental rate Income* Rental rate
Frk  ARETFE ANEBFIT
Sgm  RMBU0O RMB000
FENETL K Ay 140,000 81,037 1.6% 97.1% 80,204 1.7% 99.0%
Chengdu Binjiang Paradise Walk
iﬁ}rl?ﬁéﬂﬂﬁn%ﬁ 22,627 19,419 0.4% 95.6% 17,289 0.4% 98.1%
Hangzhou Binjiang Paradise Walk Phase IT
RS 130,063 123,052 2.5% 98.7% 128,127 2.8% 97.1%
Hangzhou Xixi Paradise Walk
URUE $iPN 83,000 63,200 1.3% 96.9% 69,070 1.5% 96.1%
Hangzhou Zijing Paradise Walk
IRiE PRI 4,253 31,163 0.6% 93.2% 32,210 0.7% 97.1%
Shanghai Huajing Paradise Walk
R R 94,859 90,007 1.8% 98.5% 82,806 1.8% 99.4%
Shanghai Minhang Paradise Walk
AR 98,320 39,186 0.8% 97.7% 36,080 0.8% 90.4%
Hefei Yaohai Paradise Walk
BN R 108,000 30,292 0.6% 93.9% 34,433 0.7% 85.2%
Nanjing Liuhe Paradise Walk
RS SR 52,563 53,690 1.1% 99.2% 57,196 1.2% 100.0%
Beijin Chang’an Paradise Walk
RS K 120,367 76,222 1.5% 96.9% 85,288 1.8% 91.1%
Nanjing Longwan Paradise Walk
EEviE SR 146,286 73,522 1.5% 95.1% 80,672 1.7% 88.9%
Nanjing iangbei Paradise Walk
(IS5 N 78,962 41,695 0.8% 98.3% 38,655 0.8% 98.7%
Xi'an Xiangti Paradise Walk
EilE RUPN 204,113 135,295 2.7% 89.6% 174,361 3.7% 95.1%
Chongging Jinsha Paradise Walk
A LIk 114,227 55,800 1.1% 93.0% 69,640 1.5% 91.6%
Chengdu Shangcheng Paradise Walk
FRCARIRE K AT 63,183 29312 0.6% 93.8% 31,133 0.7% 97.2%
Chengdu Time Paradise Walk Phase II
BN W K 112,537 56,729 1.1% 95.1% 59,941 1.3% 96.3%
Suzhou Star Lake Paradise Walk
Bl NG 110,508 64,352 1.3% 94.2% 74,657 1.6% 97.0%
Chongging Lijia Paradise Walk
‘?%ﬁ%%ﬂ% 77571 46,069 0.9% 97.3% 45,220 1.0% 94.6%
Ji'nan Olympic Sports Center Paradise Walk
TR 92,014 79,073 1.6% 99.4% 76,943 1.7% 100.0%
Beijing Lize Paradise Walk
%J\I‘Iﬁgﬁm Kl 12,59 9452 0.2% 99.4% 9,546 0.2% 94.9%
Suzhou Shishan Paradise Walk Block B
RUHB K 101,629 34,072 0.7% 88.7% 49263 1.1% 91.2%
Changsha Yanghu Paradise Walk
REILE K 138,58 105,016 2.1% 98.0% 119,853 2.6% 98.4%
Wuhan Emperial Paradise Walk
FR A TR K 83,000 43,654 0.9% 98.9% 46,390 1.0% 97.2%
Chengdu Jinchen Paradise Walk
RPN 12,123 62,224 1.2% 94.6% 80,876 1.7% 91.4%
Nanjing Hexi Paradise Walk
TR X 105,311 80,031 1.6% 98.0% 86,551 1.9% 98.7%
Beijing Xiyue Paradise Walk
MR KA 107,125 43842 0.9% 95.4% 50,313 1.1% 96.4%

Hangzhou Jiangdong Paradise Walk
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“RIEE-E8 “RCE-BRA
January to June 2023 January to June 2022
il (it/én
EEnE MR AL i E TN A GTiiE
Rental %of  Occupancy Rental %of  Occupancy
GFA Income* Rental rate Income* Rental rate
ik ARETT ARB T
Sqm RMB 000 RMB 000
BRM RS R A 114,200 82,923 17% 99.2% 81,713 17% 98.8%
Suzhou Dongwu Paradise Walk
M TR 125,186 85,934 17% 92.60% 96,211 2.0% 95.9%
Hangzhou Dinggiao Paradise Walk
(L /N BN 138,034 47,38 0.9% 83.8% 68,524 15% 93.5%
Chongqing Gongyuan Paradise Walk
GLI PR i 86,935 30,164 0.6% 96.6% 10,107 0.2% 96.1%
ingdao Jiaozhou Paradise Walk
e A 53,384 20,464 0.4% 92.2% 14,225 0.3% 94.4%
Hangzhou Wujiao Paradise Walk
ERR AKXV 77,188 34,645 0.7% 89.5% - - -
Chongging Time Paradise Walk Phase IV
R 125,158 59,516 1.2% 96.6% - - -
Chongqing High-Tech Paradise Walk
&%ﬁ%ﬁ@?%ﬁi 114,721 50,207 1.0% 98.0% - - -
Chengdu Shuxin Patadise Walk
JERIRAER 107,101 105,236 21% 99.0% - - -
Beijing Yizhuang Paradise Walk
LAt PR 86,812 27,250 0.5% 88.4% - - -
Shenyang Hunnan Paradise Walk
LEERE 104,163 94,039 L9% 99.3% - - -
Shanghai Fengxian Paradise Walk
EiEZEXS 72919 43,590 09% 98.7% - - -
Shanghai Jinhui Paradise Walk
SERIN K 110,899 62,357 1.2% 96.6% - - -
Ningbo Yinzhou Paradise Walk
ﬁﬁa USRIt 35,822 14,356 03% 93.6% - - -
Wuhan Baisha Paradise Walk Phase II
REAYKHEIH 105,577 60947 1.2% 100.0% - - -
Wuhan Baisha Paradise Walk Phase I
B LR A 95463 38,335 0.8% 93.0% - - -
Nanchang Qingshanhu Paradise Walk
LBUEDPR 73,806 27,453 0.5% 93.0% - - -
Hangzhou Guofang Paradise Walk
RUIARS 105,372 15,188 03% 100.0% - - -
Changsha Furong Paradise Walk
RIS 91437 5,110 0.1% 98.5% - - -
Suzhou Xujiang Paradise Walk
B EE R 92,344 5,131 0.1% 95.2% - - -
Ningbo Haishu Paradise Walk
KNt 7,183,053 4790292 95.6% 954%  4459,565 95.8% 95.6%

Paradise Walk Subtotal
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Y S Sk Y Y “RITE-FRA
January to June 2023 January to June 2022
fhilbes (e
REER  HSWAx AR bk S N [EE ik 1B
Rental %of  Occupancy Rental %of  Occupancy
GFA Income* Rental rate Income* Rental rate
Fik AREFT ANRBFT
Sgm RMB000 RMB000
BE R 16,161 9,444 0.2% 91.7% 10,655 0.2% 93.1%
Chonggqing Crystal Castle
ERERENS 54,618 19,240 0.4% 98.3% 21,501 0.5% 99.4%
Chon&qing Chunsen Starry Street
BRI 29413 6,592 0.1% 100.0% 6,207 0.1% 100.0%
Chongqing Fairy Castle
LB E 6,320 16,587 0.3% 100.0% 15,842 0.3% 100.0%
Beijing Summer Palace Starry Street
fERRENE 44227 29,661 0.6% 95.1% 29,488 0.6% 93.0%
Xi'an Daxing Starry Street
R ENE 63,206 37,160 0.7% 98.1% 35,457 0.8% 91.1%
Xi'an Qujiang Starry Street
tﬁ%ﬁﬁ%@ié 24,740 10,185 0.2% 97.4% 11,940 03% 85.3%
Shanghai Minhang Starry Street
AR RS 31,168 20,317 0.4% 99.6% 18,436 0.4% 100.0%
Chengdu Wuhou Starry Street
BEEMENE 52,500 28167 0.6% 90.7% 17,580 0.4% 96.9%
Chongqing Aijia Starry Street
Hl 81,984 32,163 0.6% N/A 12,500 03% N/A
Others
BHE N 404,337 209,516 4.2% 95.5% 179,606 3.9% 95.6%
Starry Street Subtotal
EEMOCO 29,104 12,312 0.2% 87.9% 15,270 0.3% 90.8%
Chongging MOCO
FhE NG 29,104 12,312 0.2% 87.9% 15,270 0.3% 90.8%
MOCO Subtotal
R AERART 7,616,494 5,012,120 100.0% 954% 4,654,441 100.0% 95.6%
Total rental income of shopping malls
## TECTAE—FANH s R EE AR ES100E ## From January to_June 2023, the total sales of shopping malls were RMB31.0 billion, and the
TC o T H Z 2698 K © average daily foot traffic was 2.69 million.
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AL H AT EEAERBCEYEAT

FIY : R LR 1 EBEEY F

Major investment properties under construction of the Group are as follows:

Table 4: Major investment properties under construction of the Group

] S A

Estimated

Commencement
SRR E ] of Operation  Planned GFA
Ak
Sqm
N 4 SN (0 i Chongging Lijia Paradise Walk Block C 20234 2023 20,552
P E K Ji’nan Beichen Paradise Walk 20234 2023 93,112
559511 Ky Wuxi Xishan Paradise Walk 2024%E ]t LIfE - 2024 and thereafter 46,684
ElRE TSN Xiamen Jimei Paradise Walk 20244 K IR 2024 and thereafter 52,945
TR B O [ KA Chongqing Longxing Core District Paradise Walk ~ 2024%F %A%~ 2024 and cthereafter 75,652
MR KAy Changzhou Yuanshan Paradise Walk 20244 K LAfE 2024 and thereafter 81,889
FL & R K Hangzhou Binkang Paradise Walk 20244E VIR 2024 and thereafter 101,331
ey S SN Chengdu Dong’an Paradise Walk 20244F B I 2024 and thereafter 101,583
[iE eV Xi'an XingFu Green Belt 2024 K UME 2024 and thereafter 105,169
R PR A Chongging Nanping Paradise Walk 20244F Je DI 2024 and thereafter 111,192
RUBAE R Changsha Kaifu Paradise Walk 2024%E ] LIfE - 2024 and thereafter 111,591
A B e K Hefei High-Tech Paradise Walk 2024%E ]t LIfE - 2024 and thereafter 121,020
EEA PPN Nanning Qingxiu Paradise Walk 20244F Je I 2024 and thereafter 121,483
ERGIIER G Nanjing Yushan Paradise Walk 20244F K LIfE 2024 and thereafter 125,885
RUWH b K Changsha Xinyao Paradise Walk 20244F e DI 2024 and thereafter 127,940
KT R Ay Tianjin Meijiang Paradise Walk 20244F Je I 2024 and thereafter 128,028
[l AW Nl Kunming Time Paradise Walk 20244 K IR 2024 and thereafter 133,022
AR K Shaoxing Jinghu Paradise Walk 20244F Je I 2024 and thereafter 133,560
B T Ky Hangzhou Yuncheng Paradise Walk 2024%E VIR 2024 and thereafter 135,046
NG Suzhou Xiangcheng Paradise Walk 20244F K LIfE 2024 and thereafter 143,200
RIS A& Wuhan Xinrong Bus Terminal 2024%E LI 2024 and thereafter 152,747
TSR VG & Ky Ji'nan West Railway Station Paradise Walk 20244E VIR 2024 and thereafter 157,514
R EVETT KA Wuchang Binjiang Paradise Walk 20244 Je LM% 2024 and thereafter 170,600
W TOD KB Haikou TOD Paradise Walk 2024%E ]t LIfE - 2024 and thereafter 222,032

545 B ZE RIS IO 1R ~ 7B I F5
BAVL LM EE a8 IR AEE =%
CEE-EAHBRARE YA AR
18.787C »

Due to the rental increase of shopping malls in operation, continuous investments
in shopping malls under construction and the development of rental housing
“Goyoo”, the valuation gain of investment properties of the Group amounted to
RMB1.87 billion from January to June 2023.
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Management Discussion and Analysis

SERVICES AND OTHERS

From January to June 2023, the total income, net of tax, generated from services
and others of the Group was RMB5.84 billion, representing an increase of 13.0%
as compared to the corresponding period last year. The gross profit margin of the
services and others was 31.9%, representing an increase of 8.3% as compared to
the corresponding period last year. As at June 30, 2023, the area of the Group’s

properties in operation was 350 million square meters.

COST CONTROL

From January to June 2023, benefiting from the Group’s continuous focus on
organization and business efficiency improvement and high quality talents, the
Group’s administrative expenses as a percentage of contracted sales decrease by
1.9% to 2.9% as compared to the corresponding period of last year. In order to
enhance the brand influence, the selling expenses as a percentage to contracted

sales was 2.5%, which was the same as the corresponding period of last year.

SHARE OF RESULTS OF JOINT VENTURES

From January to June 2023, the contribution of joint ventures was mainly from
projects such as the Group’s 49.9%-owned Suzhou Oriental Tower Project. The

attributable profit after tax of the Group in joint ventures was RMB1.12 billion.

SHARE OF RESULTS OF ASSOCIATES

From January to June 2023, the contribution of associates was mainly from
projects such as the Group’s 30.0%-owned Beijing Sidaoqiao Project. The

attributable profit after tax of the Group in associates was RMB270 million.

INCOME TAX EXPENSE

Income tax expense includes PRC enterprise income tax and land appreciation
tax. From January to June 2023, the enterprise income tax expense and land
appreciation tax of the Group were RMB2.87 billion and RMB210 million,
respectively. The total income tax expenses for the period amounted to RMB3.08
billion.
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PROFITABILITY

From January to June 2023, the Group’s core net profit margin was 12.6%,
while that of the corresponding period of last year was 10.3%; and core net profit
margin attributable to shareholders was 10.6%, while that of the corresponding
period of last year was 6.9%. It was mainly due to the combined effects of
revenue, expenses, share of results of joint ventures and associates and changes in

tax expenses.

LAND BANK REPLENISHMENT

As at June 30, 2023, the Group’s total land bank was 54.89 million square meters
or 38.16 million square meters on an attributable basis. The average unit land
cost was RMB5,027 per square meter, accounting for 29.6% of the unit price of
current contracted sales. In terms of regional breakdown, the land bank in Pan
Bohai Rim, western China, Yangtze River Delta, central China and southern
China accounted for 31.0%, 25.0%, 19.7%, 14.0% and 10.3% of total land

bank, respectively.

From January to June 2023, the Group acquired new land bank with total GFA
of 2.57 million square meters or 1.84 million square meters on an attributable
basis. Average cost of acquisition on an attributable basis was RMB9,744 per
square meter. In terms of regional breakdown, the newly acquired area in western
China, Yangtze River Delta, central China, Pan Bohai Rim and southern China
accounted for 30.7%, 29.3%, 15.8%, 14.0% and 10.2% of the total GFA of the

newly acquired land bank, respectively.

Subsequent to the reporting period”, the Group acquired new land bank with a
total GFA of 60,000 square meters or 30,000 square meters on an attributable

basis, which was located in Pan Bohai Rim.

# As of July 31, 2023
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ASE B 1Y L s A The geographic spread of the land bank of the Group was as follows:
K BEEN LA T Table 5: Breakdown of the land bank of the Group
e A
A SRR Bl Kol TR Pl Kl
Attributable
i Region W City Total GFA % of Total GFA % of Total
Tk Tk
Sqm Sqm
BGHE  Pan Bohai Rim  fEA Yantai 7,461,089 13.6% 7,461,089 19.6%
bt Ji’'nan 1,841,444 33% 1,731,221 4.5%
% Qingdao 1,760,226 32% 1,138,049 3.0%
TR Shenyang 1,568,678 2.9% 936,546 2.4%
BE Changchun 1,192,180 2.2% 846,017 2.2%
K Tianjin 1,019,456 1.9% 842,644 2.2%
Jbx Beijing 551,192 1.0% 259,463 0.7%
g Baoding 520,667 0.9% 520,667 1.4%
FEI Tangshan 321,750 0.6% 160,875 0.4%
KIE Taiyuan 286,300 0.5% 286,800 0.7%
AR Shijiazhuang 270,619 0.5% 194,588 0.5%
B Weihai 100,910 0.2% 70,637 0.2%
B Jinzhong 79,598 0.1% 79,598 0.2%
N Dalian 76,764 0.1% 60,418 0.2%
INeE Subtotal 17,051,373 31.0% 14,588,612 38.2%
T rh iy [ Central China v Wuhan 2,832,026 52% 1,370,504 3.6%
Rip Changsha 2,041,442 3.8% 1,210,517 3.2%
TR Ezhou 1,771,863 3.2% 620,152 1.6%
S Zhengzhou 685,559 1.2% 391,558 1.0%
N Ganzhou 228,841 0.4% 139,835 0.4%
e Nanchang 119,077 0.2% 65,403 0.2%
/it Subtotal 7,678,808 14.0% 3,797,969 10.0%
TP Western China £l Chonggqing 3,660,535 6.7% 2,309,325 6.1%
BB Chengdu 2,805,884 51% 1,957,754 5.1%
= Guiyang 2,297,043 42% 1,337,747 3.5%
RS Xi'an 1,927,590 3.5% 1,372,943 3.6%
515 Xianyang 1,040,295 1.9% 581,124 1.5%
T Lanzhou 763,535 1.4% 594,799 1.6%
2 Kunming 738,783 1.3% 653,913 1.7%
EA Yuxi 515,924 0.9% 515,924 1.3%
it Subtotal 13,749,589 25.0% 9,323,529 24.4%
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T 2s g o
A S Fiedds bl T Pl Be 4l

Attributable
Hh [ Region Wl City Total GFA % of Total GFA % of Total

Frrok Frrok

Sqm Sqm
AT Yangtze River Delta &8 Hefei 1,969,574 3.6% 1,487,546 3.9%
B Hangzhou 1,838,120 3.3% 1,079,197 2.8%
B Nanjing 1,394,802 25% 1,104,179 2.9%
[l Suzhou 1,247,408 2.3% 765,746 2.0%
=83 Ningbo 652,201 1.2% 339,638 0.9%
) Wuxi 635,629 1.2% 430,385 1.1%
i3 Shanghai 594,059 1.1% 397,905 1.0%
M Changzhou 567,531 1.0% 344,329 0.9%
aM Taizhou 476,334 0.9% 253,389 0.7%
N Wenzhou 467,759 0.9% 244,821 0.6%
8 Ik Yancheng 320,887 0.6% 217,312 0.6%
T Nantong 299,007 0.5% 160,237 0.4%
asiin Shaoxing 198,918 0.4% 99,459 0.3%
%M Xuzhou 55,352 0.1% 28,229 0.1%
Bl Yangzhou 38,813 0.1% 38,813 0.1%
/NaE Subtotal 10,756,394 19.7% 6,991,185 18.3%
HE T b [ Southern China pagn| Haikou 623,886 1.2% 623,886 1.6%
& 9 Xiamen 606,732 1.2% 252,508 0.7%
BN Guangzhou 505,525 0.9% 415,627 1.0%
B Fuzhou 498,090 0.9% 336,332 0.9%
i Zhuhai 492,083 0.9% 136,854 0.4%
HH Putian 397,008 0.7% 99,212 0.3%
SR Quanzhou 365,786 0.7% 201,182 0.5%
e Dongguan 357,489 0.6% 302,722 0.8%
B Huizhou 311,546 0.6% 222,628 0.6%
L Zhanjiang 295,879 0.5% 150,898 0.4%
[ Nanning 233,844 0.4% 114,583 0.3%
ey Zhaoqing 186,346 0.3% 130,442 0.3%
il Foshan 181,141 0.3% 144,913 0.4%
Y Shenzhen 170,264 0.3% 122,104 0.3%
Bl Zhongshan 145,992 0.3% 58,397 0.2%
PN Jiangmen 141,950 0.3% 70,975 0.2%
T Qingyuan 135,359 0.2% 69,033 0.2%
= Sanya 6,391 0.0% 6,391 0.0%
isin Subtotal 5,655,311 10.3% 3,458,687 9.1%
4t Total 54,891,475 100.0% 38,159,982 100.0%
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FN T DT SAE—F N H A Table 6: Land acquisitions from January to June 2023
T 75 R 5
o [ JHH AW 1] JRE A B A A ST Tt
Attributable Attributable
Region Project Name City Interest Total GFA GFA
% FAKk FHKk
% Sqm Sqm
Wi R [EESIPR s A:k ] Vit 100% 306,600 306,600
Pan Bohai Rim West Railway Station Tian Yue Ji’'nan
North Plot
TR IR & PRE: 50% 54,061 27,030
Hedong Dongsuntai Plot Tianjin
VY Subtotal 360,661 333,630
iR A TR e 100% 147,042 147,042
Central China WUT North Plot Wuhan
R B 4 R R 51% 74,866 38,181
Datang Liangan Plot Changsha
TR I 7 2 Rp 70% 183,498 128,449
Xinlian Road Liangan Plot Changsha
INEE Subtotal 405,406 313,672
LS KT 443 R 50% 74,350 37,175
Western China Tianfu 44 Mu Plot Chengdu
7 AR R 60% 159,807 95,884
Pidu 75 Mu Plot Chengdu
B V% 60% 332,220 199,332
CaoBei Plot Xi'an
FHGX3-18-46H13L Pi% 50% 143,458 71,729
HIDZ GX3-18-46 Plot Xi'an
NS HIE ) 50% 82,208 41,104
Yubei N18 Plot Chongqing
INEE Subtotal 792,043 445,224

d HR 4R 45 Interim Report 2023 43



—
B PRt i e oy B

Management Discussion and Analysis

s o
H JHH A ot JEAY e 2 Ao ST T
Attributable Attributable
Region Project Name City Interest Total GFA GFA
% FAK THK
% Sqm Sqm
R=fhE LT - B R A 50% 40,606 20,303
Yangtze River DeltaBaohe Shanghai Road Plot Hefei
AL P SR B R AL 100% 152,070 152,070
Feixi Zipeng Road Plot Hefei
€ RIS i 87% 152,891 133,015
Jiading District Jiangqiaozhen Plot Shanghai
RRR A Ll 70% 43,621 30,535
Dongwu Paradise Walk North Plot Suzhou
917 s 9 M 70% 243,355 170,349
Shihu West Road Plot Suzhou
1L 39 Ll 66% 60,712 40,070
Xiaoshan Xiang Lake Plot Hangzhou
AN AS- 133 B 50% 59,834 29,917
Yinzhou A5-1 Plot Ningbo
/gt Subtotal 753,089 576,259
g I A M 70% 127,194 89,036
Southern China  Yingbin Road Plot Gaungzhou
HE ) fi7 4 M9 el 85% 41,148 34,976
Longgang Street Plot Shenzhen
15 HH A I 55% 93,306 51,318
Matian Street Plot Shenzhen
/Mgt Subtotal 261,648 175,330
#E Total 2,572,847 1,844,115
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TR ARG A o A RS b fel The details of the land bank acquired by the Group subsequent to the reporting

e period® are as follows:
FL - E LA Table 7: Land acquisitions subsequent to the period”
Hh JHH A ot FEAY e 2 MEEmE R
Attributable Total Attributable
Region Project Name City Interest GFA GFA
% Fhk Fhk
% Sqgm Sqm
B iR JIE 8 7 A P AT Jex 50% 59,900 29,950
Pan Bohai Rim Shunyi Xingfu West Street Plot Beijing
# #HEE=HFELH=1—H # As of July 31, 2023
Eﬂ‘i%;ﬂ(m FINANCIAL POSITION

WETZAENAZTH s REBNEA (LA As at June 30, 2023, the Group’s consolidated borrowings amounted to
BRI 070970 » EFHE B ANREET243 RMB207.09 billion. Cash in hand was RMB72.43 billion". Net debt to equity
Bt o WAMGR(AEFER ML) B ratio (net debt divided by total equity) was 57.2%. Liabilities to asset ratio
57.2% > SIRTEICRE G E A R 561.9% ° (ex. Pre-sale Deposits)™ was 61.9%. The credit rating of the Group was BBB-
A4 I 1 T4 5 BBB- (FEHE ) ~ Baa2 (BB by Standard & Poor, Baa2 by Moody’s, BBB by Fitch, and AAA by CCXR™,

) > BBB(EE) - AAA (FPaRfE s At Shanghai Brilliance.

) e

* T N R W42 38T * Of them, regulated pre-sale funds amounted to RMB24.23 billion

sk SIS B E SR (BB — d Liabilities to asset ratio (ex. Pre-sale Deposits) = (total liabilities — Pre-sale Deposits)/(total
JE) (G — T ) assets — Pre-sale Deposits)

kTS (2 A B4 A N B 2 3B A A ##k  The ratings given by CCXR were for the rating on Chongqing Longhu Development Co.,
T EREAD 2 A RS ] B 3R - Led., a major subsidiary of the Company in Mainland China.
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Approximately 78.4% of the Group’s total borrowings were denominated
in RMB, while 21.6% were denominated in foreign currencies. The Group
maintains its borrowings in foreign currencies in a low proportion with a certain

amount of exchange rate swap so as to control the risk in exchange losses.

Approximately RMB67.84 billion of the Group’s consolidated borrowings were
with fixed interest rates ranging from 3.0% to 4.8% per annum, depending on
the term of the loans, and the other loans were quoted at floating rates. As of June
30, 2023, the fixed interest debt as a percentage of total debt was 33% (December
31, 2022: 33%).

The Group’s average cost of borrowing was 4.26% per annum. The average
maturity period of loan was 7.19 years. The unsecured debt as a percentage of
total debt was 67.6%. The debt due within one year was RMB37.04 billion,
accounting for 17.9% of total debt. Cash to short-term debt ratio was 1.96X,
excluding regulated pre-sale funds and restricted capital, cash to short-term debt

ratio was 1.27X.

EMPLOYEES AND COMPENSATION POLICY

As at June 30, 2023, the Group has 29,918 full-time employees in China, among
which, 6,873 are for property development, 2,965 are for investment property
operation and 20,080 are for services and others. The average age of the Group’s

employees is 33.05.

The Group remunerates its employees based on their performance, work
experience and the prevailing market wage level. The total compensation of
employees consisted of base salary, cash bonus and share-based rewards. The
distribution of cash bonus is assessed and determined based on a combination of
factors, such as the Group’s actual performance against its targets and the scores

gained on the balanced scorecard of its subsidiaries.
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REVIEW AND OUTLOOK

In the first half of this year, national new home sales reached RMBG6.3 trillion,
marking a 1.1% year-on-year increase. The real estate industry remained the
key pillar of the national economy, and regulatory policies in various locations
came thick and fast to stimulate demand, stabilize market expectations, and
facilitate financing, thus fostering a virtuous cycle and ensuring the healthy

development of the real estate industry.

Adhering to the “Space as a Service” strategy, the Group has maturely developed
three major business segments, i.e. development, operation and service, to achieve
synergistic growth of multiple businesses covering property development,
commercial investment, rental housing, property management and smart
construction, expanding the extensive strategy to tier-1 and tier-2 high quality
cities nationwide. By targeting customers’ needs, the Group proactively observes
and seizes market opportunities, through which the Group constantly iterates
and upgrades structural system in the form of reformations while solidifying its
core businesses, improving the professional capabilities of the entire chain and

bolster operational efficiency.

In terms of commercial investment, 5 new shopping malls were launched as
scheduled in the first half of the year, of which 2 were asset- light. The Group
continues to pursue the models of both asset-light and asset-heavy to further
deepen grid style management in commercial properties in key cities. Leveraging
the recovering consumer market and our continuous efforts in refining space
design, brand attraction, marketing, and promotion, we steadily increased the
occupancy rate. This resulted in a year-on-year rise of over 20% in same-store

sales and customer traffic, while rental income grew by 8% to RMB5.01 billion.

F Ef ¥R 45 Interim Report 2023

47



GV RE i

Management Discussion and Analysis

1855 AT SERIATBOR 0 SRR SRS AL IR 3
Ry ASEBRAMAE MM EIRL SR - 85t
T BHZE L. 9M M 5 VR o ZERARIR SR 1 ] IR A
A - BT TR R > PSR A
DA 55 VR A R R AR T £595.99% » AR H
40 NRME12.30870 » BURIRE I HHEIRTT -

BEEER - BEE - SRS - M
B RIE T RO WS B e S S TR R
SRR R S STk > SR TE
EIRHSLM - BT BER B R AT > K
FEMFRF K - &P MR 44 /5909 LA
o

ARSE B SRR A R REWI R A SRR T
BRACH RATREE BT R R > BAZAUE
R > LIRS A SR A eRE
WM B LE TR R BEAE
FREE(E -

AR T - BB R — AL TR
S A T R DU T R A IR 2 o [l A
SRR AT > L A~ G
HEMW - B SRMENRY] > EILE
H o RHERRE FRR > JIRIERE TS H R
i o TR BUEHET AR MBI E S
BEsPBCE R - BRI EHAA ~ R E S

Longfor Group Holdings Limited g 5 &= [ 2 j% 4 R

Backed by favorable industry policies and sophisticated operational capabilities,
the Group’s rental housing brand “Goyoo” has secured stable growth, with
more than 119,000 rooms in operation. While expanding its scale, the Group
has unceasingly improved its products and services and enhanced the living
experience, resulting in 95.9% of occupancy rate of the rooms in operation for
over 6 months. The rental income rose by 4% year-on-year to RMB1.23 billion

with profitability continues to be on the rise.

Capitalizing on its superior quality, stringent standards and diverse expertise,
Longfor Intelligent Living’s property management and commercial operation
services have consistently expanded. As of the end of the period, the property area
under management was 350 million square meters and there were 81 commercial
properties in operation under management. Through cutting-edge intelligent
technology system, the Group successfully identify and cater the customer’s
precise needs, resulting in a remarkable customer satisfaction of over 90% for 14

consecutive years.

The smart construction brand “Longfor Smart Construction” combines extensive
industry expertise and leading digital technology capabilities, integrates diverse
resources of the Group, and adopts the concept of “Building a Futuristic City”
to provide smart urban solutions featuring full industry expertise, full cyclical

nature and digitalization, continuously creating value for customers.

Backed by sufficient land bank and with our focus on tier-1 and tier-2 core cities,
the Company spares unrivalled flexibility to launch saleable resources in a timely
manner after having regard to the market situations. Additionally, the Group
remains committed to product innovation and enhancement, introducing new
product series such as Glory of Galaxy, Glory of Thorns, Cloud Palace, and Noble
Mansion. These offerings are aimed at optimizing product quality and aligning
with customers’ specific requirements, enabling us to seize opportunities in the
dynamic market. With regard to project investments, the Group will continue
to allocate funds based on sales performance, adhere to investment guidelines,
exercise strict control over land acquisition costs, improve capital use efficiency,

and pursue targeted investments.
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The Group (including joint ventures and associates) completed properties with a
total GFA of approximately 5.4 million square meters in 1H2023 and plans to
complete properties with a total GFA of 19 million square meters in 2023, most
of which will be completed in the second half of the year. Steady progress has been

made in the construction and sales of these projects.

In terms of commercial properties, approximately 6 Paradise Walks are expected
to be in operation in the second half of 2023, located in cities such as Beijing,
Shanghai and Chongging. Our rental housing business covered tier-1 and tier-2
cities, such as Beijing, Shanghai, Shenzhen, Hangzhou, Chengdu, Nanjing and
Chongqing. Also, we will further make steady progtess along with the increase in

market demand.

Looking ahead, the Group will prioritize the restructuring of its asset portfolio,
enhancing overall quality and efficiency, and further refining its land bank
structure to bolster a more resilient profit structure. Longfor will no longer rely
solely on debt-driven business expansion but instead strive for internal growth
through generating positive operating cash flow from multiple business. By
upholding its core values and maintaining steady operations, the Group seeks to
embrace a development paradigm characterized by low leverage, low costs, robust

operations, and positive operating cash flow.
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DISCLOSURE OF INTERESTS

Directors’ and chief executives’ interests

2 19 5%

EE Y ERX IR IN P
REFZZHFEAAZTH > FERERAN AL
ATBON B A2 ) B HAT T A B 1 3 L vt
I BB epp] ([ 7 B B Wkt 1) S XV il) e
AR A8 7 B ) B R 091549 35 2 S AT LY
R > SARIEE B A2 A IR AT
(T VR IG5 ) o E Tl A0 (LB 1) Bk
+ B BT AN T8 R 5 MR E ST A (TR
HESF ) |) ZECRE AR B S A i 2 ey~ ARBR
Ty R ERE T

As at June 30, 2023, the interests of the Directors and chief executives of the
Company in the shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO”)) as recorded in the register which were required
to be kept under Section 352 of the SFO, or as otherwise notified to the Company
and the Stock Exchange of Hong Kong Limited (the “SEHK”) pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers (the “Model
Code”) contained in Appendix 10 to the Rules Governing the Listing of Securities
on the SEHK (the “Listing Rules”) were as follows:

50

A A vl dR (4 AT) Interest in the Company (long position)
RFE4
AHETH
A 7 2
WAL
Approximate
R H % % of interest
HRLH B/ HEf PR Number of Amount of in the Company
Name of director Capacity/Nature of interest ordinary shares debentures ~  as at June 30, 2023
BRITF HAHA A 1,052,894 - 0.017%
Chen Xuping Beneficial Owner
RN 8,002,069 - 0.137%
Beneficial of a trust ™!
(L3 HAHA A 1,609,114 - 0.025%
Zhao Yi Beneficial Owner
fRRER i A it 7,684,463 - 0.121%
Beneficial of a trust ™V
RN A A 698,316 - 0.011%
Zhang Xuzhong Beneficial Owner
(CH%E VN 6,870,140 - 0.108%
Beneficial of a trust NV
i HRHAA 193,357 - 0.003%
Shen Ying Beneficial Owner
Boff 2 e 29,000 - 0.000%
Interest Of Spouse
EETE-INE 4,118,670 - 0.065%
Beneficial of a trust ™V
Frederick Peter Churchouse B tifEH A 445,000 - 0.007%
Beneficial Owner
TS TR A 180,000 3£t USD1,000,000 0.003%
Chan Chi On, Derek Beneficial Owner (FfzENore 2)
HE A A 10,000 - 0.000%
Xiang Bing Beneficial Owner
A L 2 i 200,000 3Jt,USD4,500,000 0.003%
Leong Chong Interest of Spouse (fiENore 3)
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1. EE 3 GRiN & Dragon Dynasty Asset Limited
([ Dragon Dynasty 1) A FREE A - Dragon
Dynasty M 4236 © 8 47 BE R B OTME Truse (HK)
Limited A Dragon Dynasty Share Award TruscZ i Al
SR EHA - Dragon Dynasty Share Award Trustf)
Z i 3 GUR A7 T 44 A 2 SRR 0 W) 0 R
JBct Wt i 0 5 e

2. ARAFIR ZF— NERET A4 RS E T
TR B RIR B 45% 0 2 EF]
e BERIEERERREAA A SIS
1,000,000 TG HIHERS - FHH A % SRR A 43 MBE 1)
0.20% °

3. TEARN A Z % — )\ TR G RS R e T I 18
I RERIRA45% o i F T ESIH -
B R B BRI A A %S
2,000,000 TG HE 4 - AR % SRR AR 4 AT
0.40% © WEAh > AT —F— JUEB A S5
85I I MBI - AR A3.95% - (A%
ZOUESIR o M R B E A A
A 7% 205 912,500,000 F TG M RERE > M I % 32
PR HEN0.29%

B BSOS R EEAAETA
W = AR ERATE B A A R SUE
AR B 0 T AR 8 5 ) B M 91565 35 2 kAR
A AIAF B A B RC I A RD - BRI E
ST RIZECR B A v BB A B 2 IRty ~ AR A 173 2
RS 2 R A SR o R 2 W) A R PR
(ks [PV & '€ AR TFSET vass
LMD B T A 2 ) sCELAT A A o
VA ) R 2 B > O W RAT G AT % SR o

Notes:

BE 25 1 B
Disclosure of Interests

Such number of shares are held on trust by Dragon Dynasty Asset Limited (“Dragon
Dynasty”). The entire issued share capital of Dragon Dynasty is wholly-owned by TMF Trust
(HK) Limited as the trustee of the Dragon Dynasty Share Award Trust. The beneficiary
objects of the Dragon Dynasty Share Award Trust are certain selected employees and directors

as participants of the Restricted Share Award Scheme adopted by the Company.

These are the senior notes issued by the Company in 2018 for the aggregate principal amount
of US$500 million at a rate of 4.5% due 2028. Mr. Chan Chi On, Derek is interested in
such notes in the amount of US$1,000,000 as beneficial owner, representing 0.20% of the

aggregate principal amount of such notes.

In regard to the senior notes issued by the Company in 2018 for the aggregate principal
amount of US$500 million at a rate of 4.5% due 2028, the spouse of Mr. Leong Chong is
interested in such notes in the amount of US$2,000,000 as a beneficial owner, representing
0.40% of the aggregate principal amount of such notes. In addition, in regard to the senior
notes issued by the Company in 2019 for the aggregate principal amount of US$850 million
at a rate of 3.95% due 2029, the spouse of Mr. Leong Chong is interested in such notes in the
amount of US$2,500,000 as beneficial owner, representing 0.29% of the aggregate principal

amount of such notes.

Save as disclosed above, as at June 30, 2023, none of the Directors or chief

executives of the Company had any interests or short positions in the shares,

underlying shares or debentures of the Company or any of its associated

corporations as recorded in the register which were required to be kept by the

Company under Section 352 of the SFO or as otherwise notified to the Company
and the SEHK pursuant to the Model Code. Other than the Restricted Share

Award Scheme of the Company, none of the Directors or their spouse or children

under the age of 18, had been granted any right to subscribe or award for the

equity or debt securities of the Company or any of its associated corporations, or

had exercised any such right.
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EX-0 /L

REFZZHEAAZTH BARFAEFREE
BN BN N AR wl e fry AR i B
R IR KRR 336N AN FIfF B2 B
FCMPEERL > ARE Oy (LI AR 2 R A R BEAS ) T

SUBSTANTIAL SHAREHOLDERS INTERESTS

As at June 30, 2023, the interests of persons, other than the directors or chief
executives of the Company in the shares and the underlying shares of the
Company representing 5% or more of the nominal value of shares comprised in
the relevant share capital of the Company as recorded in the register kept by the

{59 L2 HERE AT -
JAAR 2 vl O RE 2

Company under Section 336 of the SFO were as follows:

Interest in the Company

REF=A
AH=Z1+H
A FI RS
AR 41
Approximate %
EERME of interest in
PEEA B/ E Number of the Company
Name of shareholder Capacity/Nature of interest ordinary shares ~  as at June 30, 2023
HSBC International Trustee Limited L\ ik 203) 4,121,270,632(L) 64.987%
(“HSBC International Trustee”) Trustee Mo 1 2a0d3) 206,016,000(8) 3.249%
Charm Talent International Limited LR A 2,723,451,500(L) 42.945%
(“Charm Talent”) Registered owner ™!
REEL L (R L]) S 2 R v 2,723,451,500(L) 42.945%
Madam Wu Yajun (“Madam Wu”) Interest of controlled corporation ™V
BRRLH(EL+t)) ExiaEE NG 2,723,451,500(L) 42.945%
Madam Cai Xinyi (“Madam Cai”) Founder of a discretionary trust N«
Silver Sea Assets Limited (“Silver Sea”) Yl 2 HE S () 2,723,451,500(L) 42.945%
Interest of controlled corporation ™"
B (55 ) RHERE LA 1,353,126,224(L) 21.337%
Cai Kui (“Mr. Cai”) Founder of a discretionary trust ™2 253,596,160(S) 3.999%
Junson Development International Limited A N ik 1,353,126,224(L) 21.337%
(“Junson Development”) Registered owner ™? 253,596,160(5) 3.999%
Silverland Assets Limited (“Silverland”) S B 2 R gg k) 1,353,126,224(L) 21.337%
Interest of controlled corporation N2 253,596,160(S) 3.999%
Jumbomax Investments Limited Y 2 HE S (ke 426,172,500(L) 6.720%
Interest of controlled corporation N9
SOkiE T 2 R v 426,172,500(L) 6.720%
Woo Kwong Ching, Peter Interest of controlled corporation ¥
AR it (B2 ffE i v 426,172,500(L) 6.720%

Pao Pui Yung, Bessie

Interest of spouse ¢

L FR P/ stands for long position
S FRIRAT/ stands for short position
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WIE A5 = F 2] T ILH RS B -
% % A7 B Charm Talencd 47 ° Charm Talent ) 2
TBE BT A H Silver Sea® EHEA » T Silver Seally
AHC BT A FHHSBC International Trustee P
XTHIR REMZFEA B 3 IR B 2 BT © XTHIR RE
R E - ETH T H R L LR AR
A B HSBC International Trustee {5552 5 A #% 7 (1)
—JHRHEETT o RIEE IR RN B BB X VA 4
Lt (EAXTHEFEAEA) - B8R A Charm
Talenc 5 A 1A B0 T A HE 4 o 52 2 A H
XTHIE fEM S N L RaE & - R - %84
I B K a6 A2 B Charm Talenc 4 5 4 L 18 R AT
Charm Talent T HREA 453 A IR A AU TCRAE © FR St
LA RERESIAT ( Charm Talend ITREAT 4920 A Ay
WA SEHE o AR R B B SR XV - R
LA A Charm Talenc ITREA () B3 v B A7 HE
g o S EAEA R A i AT A

RFEEWMAE T =FHA+ = H LK
% HE M Hﬂjunson Development%ﬁ ° Junson
Development 4% #§ C 17 it A& M Silverland 2 &
BEA - T Silverland 42 # T #5417 Mt A< Il 1 HSBC
International Trustee bh 28 [Q 5 Ik {5 7€ 1) % 7€ A &
MREHA - HRFRFETRN ZFZ/EARHA
+— B i 8R4 E B sk 32 AN JXHSBC International
Trusteeff: £ % 76 NSO —TH A RERG HE o R
F R BR RO XVES > 4800 (FF RS IR IRAR
FERIHE ) BLVEBEA B Junson Developmend A7 1 %
TS o

WEAMA T - =FHA T ILA MR % -
HSBC International Trustee PA5Z 76 N B H A T
R REFF AT BRI DY > RZ 5 (RRE A XTHIR T R IR
SR TR B = -

WA A —F - —FL ]+ G E
BRI R o 3% 5 B A8 3% Jumbomax Investments
Limiced B 1 T 2 #2520 v 0 05 P 4
SO IE e R R S B P R A 2 S IR o
HEATHERS - T AL 7 L 1 U e (O % % 5
JBet A AL

Notes:

BE 25 1 B
Disclosure of Interests

According to the disclosure of interests filing submitted (dated August 19, 2022), these
shares are held by Charm Talent. The entire issued share capital of Charm Talent is wholly-
owned by Silver Sea, the entire issued share capital of which is in turn indirectly wholly-
owned by HSBC International Trustee as the trustee of XTH Trust. XTH Trust is a
discretionary trust set up by Madam Cai as the settlor and HSBC International Trustee as the
trustee on 22 October 2018. Madam Cai as the founder of XTH Trust is taken to be interested
in the shares held by Charm Talent pursuant to Part XV of the SFO. Madam Wu has received
an undertaking from Madam Cai, the settlor of the XTH Trust, pursuant to which Madam
Cai has undertaken to procure Charm Talent to exercise the voting rights of the shares of the
Company held by Charm Talent in accordance with Madam Wu's instructions. As Madam
W is entitled to control the exercise of the voting power of the shares of the Company held
by Charm Talent, Madam Wu is taken to be interested in the shares held by Charm Talent
pursuant to Part XV of the SFO. Madam Wu does not have personal interest in the shares of

the Company.

According to the disclosure of interests filing submitted (dated May 12, 2023), these shares
are held by Junson Development. The entire issued share capital of Junson Development is
wholly owned by Silverland, the entire issued share capital of which is in turn wholly-owned
by HSBC International Trustee as the trustee of the Cai Family Trust. The Cai Family Trust
is a discretionary trust set up by Mr. Cai as settlor and HSBC International Trustee as trustee
on June 11, 2008. Mr. Cai as founder of the Cai Family Trust is taken to be interested in the

shares held by Junson Development pursuant to Part XV of the SFO.

According to the disclosure of interests filing submitted (dated May 19, 2023), these
remaining shares are held by HSBC International Trustee as trustee of several other trusts

which are independent third parties of XTH Trust and Cai Family Trust.

According to the disclosure of interests filing submitted (dated July 12, 2021), these shares
represent the corporate interest of Jumbomax Investments Limited through a number of
its wholly owned subsidiaries. Mr. Woo Kwong Ching, Peter is interested in these shares
through the interest of corporation controlled by him while Ms. Pao Pui Yung, Bessie is

interested in these shares through the interest of spouse.
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CRZE—EHA =+l - 1% - A8
PR B AT T IBCHE « Py 432 Hh M e
TR H AR AT AT % 5 B eSO AR AT

WE T ZEARA S H IS A B - w7
(i IR RE I T

SHARE OPTION SCHEME

The Company’s employee share option scheme was adopted on November 1,
2009. The Scheme was effected for 10 years from the adoption date. The Scheme
was expired on October 31, 2019. No further Options will be granted under the
Scheme but in respect of all Options which remain exercisable on such date, the

provisions of the Scheme shall remain in full force and effect.

Particulars of the movement of options which remain exercisable during the six

months ended June 30, 2023 are as follows:

BB Employees
)/ X
—H—H}X
/A X
NA=Z1TH
WARATHERY
i IBE R S
Number of
share options
A A% outstanding at
(#0) January 1, 2023
Ed i ER ] Sty Exercise Price and
Date of Grant Capacity (HK$) June 30, 2023
(Bff&E1)
(Note 1)
—F AR ANHE A A 9.31 16,698,500

November 4, 2014

Beneficial Owner

B & DUAE A — V0 H B2 2 R HE - 352t I PR iy
— HB A T B Vs IS T 2 T B 9.3 7 W6 0T © TR MERT ph
TERRAE S TR NE S DF B R R T
F—UFE+—AMAEZF g — A =0 1T
fiff > ATOEL BRI £510% ~ 15% > 20% ~ 259% 530% °

Note:

As for the share option granted on November 4, 2014, the closing price of the shares on the Hong
Kong Stock Exchange immediately before the date on which the options were granted was HK$9.37.
The options are exercisable in 5 tranches from November 4, 2015, 2016, 2017, 2018, 2019 to
November 3, 2024, the exercisable percentage is 10%, 15%, 20%, 25% and 30% respectively.

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)



R A o St 2

AR A CAE DR BRAVE A 03 B -1 - w181 H AY
AR BRI - 15 Bh A S B OR PR HCBLA {f
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WEZ ZEAAZTHIEAEAR R
P BB AR S8 9 32 T AR 52 PR o A A 073 35 D
FHEIIE N E LR RSO E S A
B2 A B 4 3623 426,193 LA ARACIE A B
499.432,716% 70 - H A R ¥4 263,476,000 TG
(35F 10 5 W 47297 421,000 70) A BT A W B4 5
s W HE40202,011,00070 5 15 58 H A & O %
RO EEE R B SR TR EAEI AL -

BE 25 1 B
Disclosure of Interests

RESTRICTED SHARE AWARD SCHEME

To provide long-term incentive for employees, assist to retain its existing
employees and attract more talents, and provide human resources protection for
the long-term strategic goals of the Group, the Company has adopted restricted
share award scheme. According to the scheme, trustees will purchase shares from
the market out of cash contributed by the Company and the trust’s own resources
(the dividend accumulated from the shares purchased but not yet vested or
granted) and be held on trust for the relevant selected employees until such shares
are vested with the relevant selected employees in accordance with the rules of the

scheme.

During the six months ended June 30, 2023, the trustee of the Restricted Share
Award Scheme purchased on The Stock Exchange of Hong Kong Limited a total
of 23,426,193 shares at a total consideration of approximately HKD499,432,716
pursuant to the terms of the trust deed under the Restricted Share Award Scheme.
Part of the consideration of approximately RMB263,476,000 (equivalent to
approximately HKD297,421,000) was financed by cash of the Company, and
the remaining balance of approximately HKD202,011,000 was financed by the
trust’s own resources, i.e. the dividend accumulated in the past from the shares

purchased but not yet vested or granted.
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CORPORATE GOVERNANCE

The Company recognises the importance of corporate transparency and
accountability. We are committed in achieving a high standard of corporate
governance and leading the Group to attain better results and enhance company
value with effective corporate governance procedures. During the six months
ended June 30, 2023, the Company has adopted, applied and complied with
the code provisions as set out in the Corporate Governance Code (the “Code”)
contained in Appendix 14 to the Listing Rules, except with the following

deviation:

Following the appointment of Mr. Chen Xuping as the Chairman of the Board
with effect from October 28, 2022, Mr. Chen Xuping assumes the dual roles of
the Chairman of the Board and the Chief Executive Officer of the Company. This
deviates from code provision C.2.1 of the Code, which requires that the roles
of chairman and the chief executive officer should be separate and should not
be performed by the same individual. After evaluating the development of the
Group and taking into account of the experience of Mr. Chen Xuping, the Board
was of the opinion that it is in the best interest of the Company at the present
stage for vesting the roles of the Chairman of the Board and the Chief Executive
Ofticer of the Company in the same person as it helps to facilitate the execution
of the Group’s development strategies. The Board will nevertheless review this
structure from time to time for accommodating and facilitating the development

of the Company.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) consists of three
independent non-executive directors, namely Mr. Chan Chi On, Derek, Mr.
Frederick Peter Churchouse, and Mr. Xiang Bing and is chaired by Mr. Chan Chi
On, Derek. The Group’s unaudited condensed consolidated interim results for
the six months ended June 30, 2023 were reviewed by the members of the Audit

Committee before submission to the Board for approval.
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MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix 10 to the
Listing Rules as its own code of conduct for dealings in securities of the Company
by directors. All directors of the Company have confirmed, following specific
enquiry by the Company, that they have complied with the required standard set
out in the Model Code during the six months ended June 30, 2023.

PAYMENT OF INTERIM DIVIDEND

The Board declared payment of an interim dividend of RMB0.32 per share for the
six months ended June 30, 2023. The interim dividend shall be declared in RMB
and paid in Hong Kong dollars. The interim dividend payable in Hong Kong
dollars will be converted from RMB at the average mid-point rate of exchange
rates of RMB to Hong Kong dollars as announced by the People’s Bank of China
for the period from Wednesday, December 27, 2023 to Thursday, December 28,
2023. The interim dividend will be paid on Thursday, February 8, 2024 to the
shareholders whose names appear on the register of members of the Company on
Thursday, January 4, 2024. The eligible Shareholders are given an option to elect
to receive the interim dividend all in cash or new Shares or partly in new Shares

and partly in cash (the “Scrip Dividend Scheme”).

The Scrip Dividend Scheme is subject to The Stock Exchange of Hong Kong
Limited granting the listing of and permission to deal in the new Shares to be

issued pursuant thereto.

A circular giving full details of the Scrip Dividend Scheme together with the
relevant form of election will be sent to the eligible Shareholders on or around
Friday, January 12, 2024. It is expected that the interim dividend warrants and
certificates for the new Shares (in case the eligible Shareholders have elected
to receive part or all their interim dividend in the form of new Shares) will be
dispatched to the eligible Shareholders on Thursday, February 8, 2024.
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CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from Wednesday, January
3, 2024 to Thursday, January 4, 2024, both days inclusive, during which period
no transfer of shares of the Company will be effected. In order to qualify for the
interim dividend, all share transfer documents accompanied by the relevant
share certificates must be lodged for registration with the Company’s branch
share registrar in Hong Kong, Tricor Investor Services Limited at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong not later than 4:30 p.m. on
Tuesday, January 2, 2024.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended June 30, 2023, the trustee of the Restricted Share
Award Scheme purchased on The Stock Exchange of Hong Kong Limited a total
of 23,426,193 shares of the Company at a total consideration of approximately
HKD499,432,716 pursuant to the terms of the trust deed under the Restricted
Share Award Scheme; in addition, a subsidiary of the Company purchased
senior notes issued by the Company in an aggregate principal amount of
USD126,375,000 on the open market.

Other than the aforesaid, neither the Company, nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s listed securities during the six
months ended June 30, 2023.

RELATED PARTY TRANSACTIONS

De minimis Connected Transactions

During the period ended June 30, 2023, certain directors and their close family
members, and companies controlled by certain directors and/or their close family
members entered into transactions with the Group which are disclosed in note 26
(c) and (d) “Related party transactions/balances” to the condensed consolidated
financial statements of the Group. Such transactions constituted de minimis
connected transactions of the Company which were exempt from the reporting,
announcement and independent shareholders’ approval requirements under the
Chapter 14A of the Listing Rules.

Save as above, the other related party transactions which were carried out by the
Group during the period ended June 30, 2023, did not fall under the definition
of “connected transaction” or “continuing connected transaction” (as the case may
be) in Chapter 14A of the Listing Rules.
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TO THE BOARD OF DIRECTORS OF
LONGFOR GROUP HOLDINGS LIMITED

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements of Longfor
Group Holdings Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 61 to 128, which comprise the
condensed consolidated statement of financial position as of June 30, 2023
and the related condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the six-month period
then ended, and certain explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim Financial
Reporting” (“IAS 34”) issued by the International Accounting Standards Board.
The directors of the Company are responsible for the preparation and presentation
of these condensed consolidated financial statements in accordance with IAS 34.
Our responsibility is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability to any

other person for the contents of this report.
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59



60

R Dt B 0 o 2 ) e o

Report on Review of Condensed Consolidated Financial Statements

7 B o

AR TR PRI B at Al B I 1Y 7 v A B & S
524105 [ B A0 S A% SR o 09 5
B RO AT R o B R% A W AR B I HE
A TAR L6 200 B B St B A
B > AT S AL E BT - #F
F 4 A A /N AR 7 1 3 T U A v
> [N T R 555 7T RIZSAE 3 A% T RE S
WA ERFEE  ESLEERFELER -

FRE R > FAI B A EEME R
ey B R A AT B K T A A AR B R
V2 34 R A AL T 20 o

) o BB AT RiAT
B G

it

“EZ=EFEAA AR

Longfor Group Holdings Limited &g #f & @ % % B R 2 &)

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe
that the condensed consolidated financial statements are not prepared, in all

material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

August 18, 2023
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
W BT S ]
For the six months ended June 30, 2023

BEANA=FHIEAMA

Six months ended June 30,

i “E =g F
NOTES 2023 2022
ANRWETFIL  AREFIE
RMB’000 RMB’000
(CRABEFEG)  CRAE#HE)
(unaudited)  (unaudited)
A Revenue 3 62,044,415 94,804,581
BB A Cost of sales (48,144,545)  (74,657,798)
Ecvil Gross profit 13,899,870 20,146,783
HAbUA Other income 4 806,423 886,808
HAbl 45 )18 Other gains and losses 5 86,701 (256,061)
HEEEER Lease liability charges (402,216) (444,462)
T BB M A TE S Fair value gains upon transfer to investment
properties 21,613 23,240
PG N TEH) Change in fair value of investment properties 1,844,814 1,554,539
HAbAT A SR T B THEE) Change in fair value of other derivative
financial instruments 96,828 (63,193)
B T e o B Selling and marketing expenses (2,413,109 (2,157,542)
BB Administrative expenses (2,875,819)  (4,092,586)
R A Finance costs 6 (77,046) (83,553)
MEAL B N ) 264 Share of results of associates 269,730 270,674
JEIL S B LR Share of results of joint ventures 1,116,887 142,678
W3 i i 1) Profit before taxation 12,374,676 15,927,325
S8R Income tax expense 7 (3,079,274)  (5,044,028)
T3S A Profit for the period 8 9,295,402 10,883,297
PR AR A Profit attributable to:
K/NIE: ZEDN Owners of the Company 8,057,952 7,480,032
T RE 4 Non-controlling interests 1,237,450 3,403,265
9,295,402 10,883,297

fHR R & Interim Report 2023
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BEZRC=ZHAA=THIEAEA
For the six months ended June 30, 2023

BEANH=+HIEAMA

Six months ended June 30,

i3 “ROERE R
NOTES 2023 2022
ARHEFL AREFIE
RMB’000 RMB’000
(REFE)  (REFE)
(unaudited)  (unaudited)
HoAb A s (B 52) Other comprehensive income (expense):
MAGENMEE R 2 HH Item that will not be reclassified to
profit or loss:
Fe o TEFA A 2 g Fair value gains on investments in equity
([ TERF A H A 2 T instruments at fair value through other
ets ) s TREEZ comprehensive income (“FVTOCI”)
AEG 262,852 308,478
HEEREEH M EHG 2IEH © Items that may be reclassified subsequently to
profit or loss:
i TR AT s 3 45 Net fair value gains on hedging instruments 1,403,543 149,093
EHEERENE T TRES Loss on hedging instruments reclassified to
) g profit or loss (1,389,693)  (1,405,916)
13,850 (1,256,823)
HoAth AT (B0 A% Total other comprehensive income (expense) 276,702 (948,345)
307 P 2 T W ik AR Total comprehensive income for the period 9,572,104 9,934,952
DATR AL 4 17 i 5 A - Total comprehensive income attributable to:
E/NEIE: XN Owners of the Company 8,334,654 6,531,687
T hIRE 45 Non-controlling interests 1,237,450 3,403,265
9,572,104 9,934,952
IR B A (N Earnings per share, in RMB cents
A Basic 10 131.6 126.8
i Diluted 10 130.8 125.3

Longfor Group Holdings Limited #E i & E 2= p& 5 R 2 7
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Condensed Consolidated Statement of Financial Position
N _=Z4ENA=TH
At June 30, 2023

RoFDSE ROR
ABEHR F=AZ1-R

At At
ligis June 30, December 31,
NOTES 2023 2022

AR¥TT ARWTT
RMB000  RMB000

(RABE) (%E#%)
(unaudited) (audited)

IR B & NON-CURRENT ASSETS

e~ L/JES Investment properties 11 192,558,604 187,671,060
S EN S Property, plant and equipment 12 2,615,384 2,770,400
il FAHE G Right-of-use assets 1,068,084 1,349,672
Gk Goodwill 3,834,757 3,834,757
I & Intangible assets 2,110,711 2,196,421
RS A R4S Interests in associates 14,616,854 15,904,823
B ENER Interests in joint ventures 15,776,637 13,281,430
Fe A TAERE A A A T i g Equity instruments designated at FVTOCI

g TH 8,321,733 8,108,525
itk &M Derivative financial instruments 18 347,912 201,834
R ALl JE G Deferred taxation assets 10,671,209 11,217,441

251,921,885 246,536,363
B G CURRENT ASSETS
W¥EGE Inventories of properties 13 314,498,555 325,035,092
HAitfr & Other inventories 394,819 434,123
B ASHESE RYZEMESIE4E  Deposits paid for acquisition of properties held
for development 4,942,832 5,851,083
R ek LA FRE WSRO Accounts and other receivables, deposits and

e M E AT EOE prepayments 14 33,653,182 29,819,796
AR A Contract cost 1,694,156 1,270,657
TR I 12 il W 25 5 TE Amounts due from non-controlling interests 61,081,125 70,056,337
TR R E Amounts due from associates 4,656,737 6,969,133
A 8 A 23R Amounts due from joint ventures 15,124,137 15,597,233
AR A IR Taxation recoverable 13,554,617 12,380,706
RN AR SR Financial assets at fair value through profit or

(TR FEFI AR ) Z loss (“FVTPL")

SR E 2,000 34,933
fitEem T A Derivative financial instruments 18 632,831 164,665
BRI T K Pledged bank deposits 1,134,787 528,886
SRATHE R M B4 Bank balances and cash 71,293,912 72,095,409

522,663,690 540,238,053
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Condensed Consolidated Statement of Financial Position

64

PR =HERNA=TH
At June 30, 2023

I

e Y S (S S
AETH +ZA=1T—H
At At
Bt June 30, December 31,
NOTES 2023 2022
ANRETFT ANREFIL
RMB’000 RMB'000
(RHEHEH) (%E#1%)
(unaudited) (audited)
WEHE CURRENT LIABILITIES
JRREAST B T B A 24 Accounts and bills payables, other payables and
HoAth AR M R accrued charges 15 69,102,998 93,447,704
HEHAE Contract liabilities 156,069,887 125,176,251
JREARH I % il HE 2 I Amounts due to non-controlling interests 29,780,909 42,652,900
JREAS B 5 ) Amounts due to associates 8,873,971 11,655,376
MR A 2E30A Amounts due to joint ventures 7,861,239 6,897,980
JREAT R TE Taxation payable 29,450,167 33,611,306
A TAEFI B 2 &M Financial liabilities ac FVTPL 51,905 51,905
HEEE - —FRED Lease liabilities — due within one year 1,516,759 1,460,684
AT M HABME K — —4ENF® Bank and other borrowings — due within one year 16 37,037,466 20,657,172
A4 mT A Derivative financial instruments 18 1,546 114,562
HAb AT A 4 m T H Other derivative financial instrument 16 74,732 149,494
339,821,579 335,875,334
VB A NET CURRENT ASSETS 182,842,111 204,362,719
A AR B A TOTAL ASSETS LESS CURRENT LIABILITIES 434,763,996 450,899,082
AR Rt CAPITAL AND RESERVES
JBeAR Share capital 19 551,773 546,290
felits Reserves 146,213,243 141,554,069
/N 2PNy S Equity attributable to owners of the Company 146,765,016 142,100,359
JE IR 4 Non-controlling interests 88,610,195 91,078,731
B2 A TOTAL EQUITY 235,375,211 233,179,090
Feint Bh £ £ NON-CURRENT LIABILITIES
JEATEAEAAE Deferred consideration payable 15 7,160 454913
AT EFIABLRZ &AM Financial liabilities at FVTPL 56,983 60,223
HEAE - —FRIM Lease liabilities — due after one year 13,180,604 13,402,662
SRAT B HAt A 3k — — AR EI Bank and other borrowings — due after one year 16 157,263,283 174,145,759
B — — R A Senior notes — due after one year 17 12,793,829 13,205,169
MiAEEmITE Derivative financial instruments 18 401,158 1,077,442
HAtbfirA 4/ T H Other derivative financial instruments 16 536,953 561,762
IR AL T 2 % Deferred taxation liabilities 15,148,815 14,812,062
199,388,785 217,719,992
434,763,996 450,899,082

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)
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Condensed Consolidated Statement of Changes in Equity

THIEAEHA

TERCZENAZ
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For the six months ended June 30, 2023
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Condensed Consolidated Statement of Cash Flows
BE-Z_=ZENA=ZTHIEATA
For the six months ended June 30, 2023

WEANA=ZTHIEAMEA

Six months ended June 30,

CERCEE ST
2023 2022
AREFT ARETIT
RMB’000 RMB’000
(R#EHEH) (FAEFE)
(unaudited)  (unaudited)
METEE OPERATING ACTIVITIES
I o i s Profit before taxation 12,374,676 15,927,325
BT % Adjustments for:
FE BUAR Finance costs 77,046 83,553
HE A EEA Lease liability charges 402,216 444 462
W~ B T E Depreciation of property, plant and equipment 111,538 159,997
AR S B SER A F(E fR Fair value gains upon transfer to investment
properties (21,613) (23,240)
BEW N TS Change in fair value of investment properties (1,844,814)  (1,554,539)
HAb AT A 4 T AT E) Change in fair value of other derivative
financial instruments (96,828) 63,193
e 5 s 18 T3 4 Net exchange loss 27,538 1,277,476
FEHA Interest income (472,609) (519,486)
DRy 15 FE B 0 A5 K BA <2 Share-based payments expenses 390,510 384,049
G EEEES Share of results of joint ventures (1,116,887) (142,678)
HAb AR IE Other adjusting items (92,666) (40,844)
HESHIIAAEHESME  Operating cash flows before movements in
working capital 9,738,107 16,059,268
HAh A B Decrease in other inventories 39,304 93,407
E A0 %) Decrease in inventories of properties 9,448,500 15,806,985
AR AR Increase in contract cost (435,507) (435,315)
LA AFRERE R ZEM Increase in deposits paid for acquisition of
SEREE el properties held for development (380,069)  (2,614,369)
JRE s R At FEE M T Increase in accounts and other receivables, deposits
Y& RFE A B s and prepayments (4,781,256)  (1,341,377)
JRE A MR T B A+ 2% Decrease in accounts and bills payables, other
A AT T T T2 A 9D payables and accrued charges (25,780,360)  (1,045,177)
AQ/JE R (D) Increase (decrease) in contract liabilities 32,604,126 (11,512,720)
KB EENIR S Cash generated from operations 20,452,845 15,010,702
C AT A A RAEFNE ([ A ) The People’s Republic of China (The “PRC”)
iRES: income tax paid (7,493,506) (10,787,356)
K Th B S & R NET CASH FROM OPERATING ACTIVITIES 12,959,339 4,223,346

fHR R & Interim Report 2023



—
M EERERER

68

Condensed Consolidated Statement of Cash Flows
RE—F =7 = B A
For the six months ended June 30, 2023

BWEANA=ZTHIEAMEA

Six months ended June 30,

- S S S
2023 2022
ARWETFT AR¥ETT
RMB’000 RMB’000
(REHEY) (REHFR)
(unaudited)  (unaudited)
BEIGH) INVESTING ACTIVITIES
@ L/E S| Additions to investment properties (1,952,419)  (3,451,104)
i FFRE 6 1 Additions to right-of-use assets (1,239) _
A 1 AR B A R U Settlement of consideration payable for acquisition
W 2 v i i o I of assets and liabilities through acquisition of
B EREA 2 AE subsidiaries in prior year (132,682) (242,386)
EEFER A VA E Settlement of consideration payable for
business combination (7,814) (515,590)
NEERENBE Investments in joint ventures 6,138)  (1,353,620)
N RN OE§ <y Investments in associates (400)  (1,150,825)
B S A F R R Dividend received from associates 61,100 190,598
EAESEZRE Dividend received from joint ventures 727,872 10,203
I BT B A PERA Purchase of equity instruments designated at FVTOCI
oA A TS i O R A T - (97,000)
B R E B A TERE A AD Proceeds from disposal of equity instruments
AT g Y RE AR T AR designated at FVTOCI
G e 49,644 248,702
WAL A PEF AR Purchase of financial assets at fair value through
SR E profit or loss = (31,833)
HERAPEFIARG L Proceeds from disposal of financial assets at FVTPL
S 1Y T A K 32,933 -
[ i A ) R Advances to associates (403,592)  (3,951,968)
R /NI T Repayments from associates 1,717,397 6,379,795
] A A SEFGK Advances to joint ventures (1,260,149)  (8,372,941)
BEFEREK Repayments from joint ventures 972,516 761,114
T JF 2% T RE 25 B Advances to non-controlling interests (9,988,656) (19,017,110)
I 42 i i 2R K Repayments from non-controlling interests 10,919,150 10,900,701
AR A K Placement of pledged bank deposits (811,038) (309,110)
PRI A SRA T AR K Withdrawal of pledged bank deposits 205,137 179,174
o B B A Disposal of subsidiaries (428,9006) (337,794)
e A ) Disposal of associates - 1,600
s F A Capital reduction from associates - 168,680
BEPERE Capital reduction from joint ventures - 545,553
WEAMIZE ~ R Mkt Purchase of property, plant and equipment (129,136) (154,561)
B ST TS 2H Proceed from disposal of intangible assets - 8,436
e AR Interest received 472,609 519,486
HipEB & & Other investing cash flows 33,071 70,155
WEEE T ()B4 F# NET CASH FROM (USED IN) INVESTING
ACTIVITIES 69,260 (19,001,645)

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)



I —
EEEHERER

Condensed Consolidated Statement of Cash Flows
RE— B A=A
For the six months ended June 30, 2023

WEANA=ZTHIEAMEA

Six months ended June 30,

2023 2022
AREEFLE ANRETI
RMB’000 RMB’000
(R#EHEH) (KAEFE)
(unaudited)  (unaudited)
TS E) FINANCING ACTIVITIES
PR PR Capital contribution from non-controlling
shareholders 4,980,249 4,155,976
B3R 4RAT B HAb Repayment of bank and other borrowings (31,204,442) (19,857,279)
AR Interest paid (4,582,847)  (4,206,819)
SR SR AT B oA fE K New bank and other borrowings raised 31,454,838 39,190,938
BITESF TR SIE Proceeds from issue of bonds - 3,300,000
BITEEN Y Expenses on issue of bonds - (19,800)
EA R Dividend paid (627,608)  (2,854,924)
In) FE 742 i BEE 2 < A5 1) IS Dividend paid to non-controlling interests (102,798) (408,914)
In) FE 742 i B 4 Dok Capital reduction to non-controlling interests (135,000) (847,000)
AT AR BB EIE Proceeds from issue of shares - 28,990
SO 1 (B 381 s L e £ Payment for purchase of shares under the
HIAH R share award scheme (263,476) (662,424)
W B [ T B 2 ) B M £ Acquisition of additional interests in a subsidiary (1,846,024) (476,602)
I ] & % Redemption of bonds (1,181,048)  (4,715,200)
B3R G R Repayment asset-backed securities (12,533) (7,650)
A2 I HE 25 G Advances from non-controlling interests 8,357,279 14,551,550
Tin) JF P22 THIRE 25 28 K Repayment to non-controlling interests (17,317,066) (15,556,317)
W\ w) B Advances from associates 833,734 3,626,583
) B 2 ) i K Repayment to associates (2,389,928) (794,562)
BEbERK Advances from joint ventures 1,895,393 880,382
[REE-E(E 315 Repayment to joint ventures (457,339) (705,935)
MG HERR Repayment of lease liabilities (155,280) (270,124)
AT E AR Lease liability charges paid (402,216)  (444,462)
e [ {4 g Repurchase of senior notes (673,984) (238,373)
AT E () i3 314 1% %8 NET CASH (USED IN)FROM FINANCING ACTIVITIES ~ (13,830,096) 13,668,034
Bl KB B B i NET DECREASE IN CASH AND CASH EQUIVALENTS (801,497)  (1,110,265)
AR B B S E Y CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD 72,095,409 88,104,255
HAR I B4 B 3 4 S5 18 CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD 71,293,912 86,993,990
Bl MBS E YR B A ANALYSIS OF THE BALANCES OF CASH AND CASH
EQUIVALENTS
SATHS B B Bank balances and cash 71,293,912 86,993,990
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Notes to the Condensed Consolidated Financial Statements
BREROEHEANH=THIEAMA

For the six months ended June 30, 2023

1. Ak BASIS OF PREPARATION
T B B B 2 T AR I I v U 2 The condensed consolidated financial statements have been prepared in
= o A 1 1) R o T A R 55 34 5% ([ accordance with International Accounting Standard 34 (“IAS 34”) Interim
ST RIS 3458 ) BT IR A v Financial Reporting issued by the International Accounting Standards
BRG A RA TR BRI (T E A Board as well as with the applicable disclosure requirements of Appendix
HI 1) Rk 1 6 P 228 PR S 2 S T A 2 o 16 to the Rules Governing the Listing of Securities on The Stock Exchange

of Hong Kong Limited (the “Listing Rules”).
2. BEMAEHEOR PRINCIPAL ACCOUNTING POLICIES

Longfor Group Holdings Limited &g #f & @ % % B R 2 &)

AR S BB R R S A I R
ZERRYE V&AM AL x T UN
FHE (G )

Wi R 1R I P o4 1 (T [ B 5
U |) 5T AR BT A 0 HoAt & R BUR
Sh BEZERZ=FAH =T HIEAMEA
11 B A 4 5 USSR BT 47 R 1 8 T IBIOOR S
FHEREAERRE - F - 4F+ A
= — B IR AR B AR A R R R BT 2
SIFH B3 -

RAN B S R A AT A
FRARE SIS » A RE P 31 ot
Bt R R T = — A
— S 0 2 2
T R ST B R B 9 T U DL A S
R T B A

BRI EA  REREA
179 (4

The condensed consolidated financial statements have been prepared
on the historical cost basis except for certain properties and financial
instruments, which are measured at revalued amounts or fair values, as

appropriate.

Other than additional accounting policies resulting from application of
amendments to International Financial Reporting Standards (“IFRSs”), the
accounting policies and methods of computation used in the condensed
consolidated financial statements for the six months ended June 30,
2023 are the same as those presented in the Group’s annual consolidated

financial statements for the year ended December 31, 2022.

Application of amendments to IFRSs

In the current interim period, the Group has applied the following
new and amendments to IFRSs issued by the International Accounting
Standards Board, for the first time, which are mandatorily effective for the
Group’s annual period beginning on January 1, 2023 for the preparation of
the Group’s condensed consolidated financial statements:

IFRS 17 (including the June  Insurance Contracts
2020 and December 2021

ZERZREANA R Amendments to IFRS 17)
B S S S|
S0 PR B TS 5 T
F7 BT

B EFHERESE Rt ER Amendments to IAS 8 Definition of Accounting Estimates
(FHES

FFEEFHERE 129 HE - hEEY Amendments to IAS 12 Deferred Tax related to Assets and
(HIES B N B A Liabilities arising from a Single

ZHRAERLIH Transaction

PR et R 1258 PR Tk 2 — Amendments to IAS 12 International Tax Reform-Pillar Two

(CTHES SR AL A model Rules

A b S0 0 B BT B A T 1 o
SR 7 T B A A S0 D R R A 0 )
BABSR UL B R BL I/ B 4 W A i A 5
SR SR 5 9 A S T R

The application of the new and amendments to IFRSs in the current
interim period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/or on the

disclosures set out in these condensed consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements
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BEZRCEZHEAAZTHIEAEA
For the six months ended June 30, 2023

SEGMENT INFORMATION

The Group determines its operating segments based on internal reports
about components of the Group that are regularly reviewed by the chief
operating decision maker (“CODM”) (i.e., the executive directors of the
Company) in order to allocate resources to the segment and to assess its

performance.

The Group is organised into business units based on their types of
activities, based on which information is prepared and reported to the
Group’s CODM for the purposes of resource allocation and assessment of
performance. The Group'’s operating segments under IFRS 8 Operating

Segments are identified as the following three main operations:

o Property development: this segment represents the development
and sales of office premises, commercial and residential properties.

The Group’s activities in this regard are carried out in the PRC.

. Investment property operation: this segment represents the lease of
investment properties, which are self-developed or under subleases
by the Group to generate rental income and to gain from the
appreciation in the properties’ values in the long term. Currently,
the Group’s investment property portfolio mainly comprises

shopping malls and rental housing and are all located in the PRC.

o Services and others: this segment mainly represents the income
generated from property management and related services, hotel
operation and others. Currently the Group’s activities in this regard

are carried out in the PRC.

F Hf ¥} 4 Interim Report 2023
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Notes to the Condensed Consolidated Financial Statements
BREROEHEANH=THIEAMA
For the six months ended June 30, 2023

b
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3.

SEGMENT INFORMATION (Continued)

(a)

Segment results

For the purposes of assessing segment performance and allocating
resources between segments, the Company’s executive directors
monitor the revenue and results attributable to each operating

segment base on the followings:

Segment assets include all tangible assets, intangible assets and
current assets directly attributable to each segment with the
exception of deposits paid for acquisition of properties held for
development, interests in associates and joint ventures, equity
instruments designated at FVTOCI, deferred taxation assets,
taxation recoverable, derivative financial instruments, financial
assets at FVTPL and other corporate assets. Other corporate assets
are not allocated to the operating segments because they are head
office assets or assets which are managed centrally by the Group.
The investment properties included in segment assets are stated at
cost when assessed by the CODM.

Segment liabilities include accounts and bills payables and accrued
expenditure on construction, lease liabilities, contract liabilities,
deferred consideration payable and financial liabilities at FVTPL
but exclude taxation payable, deferred taxation liabilities, bank and
other borrowings, senior notes, derivative financial instruments,
other derivative financial instruments and other corporate liabilities.
Other corporate liabilities are not allocated to the operating
segment because they are head office liabilities or liabilities which

are managed on a group basis.

Revenue and expenses are allocated to the operating segments with
reference to sales generated by those segments and the expenses

incurred by those segments.
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BEZRCEZHEAAZTHIEAEA
For the six months ended June 30, 2023

3.  SEGMENT INFORMATION (Continued)

(a)

Segment results (Continued)

The measure used for reporting segment profit is adjusted earnings
before interest, other income, other gains and losses, taxes,
depreciation and amortisation, share of results of associates and
joint ventures, change in fair value of investment properties and
upon transfer to investment properties, change in fair value of
other derivative financial instruments and finance costs (“Adjusted
Earnings”), where “interest” includes investment income and
“depreciation” includes impairment losses on non-current assets.
To arrive at Adjusted Earnings, the segment earnings are further
adjusted for items not specifically attributed to individual
segments, such as directors” and auditor’s remuneration and other

head office or corporate administration costs.

For the measurement of segment assets and results, property, plant
and equipment and certain right-of-use assets are allocated to
segments while their corresponding depreciation and amortisation

are not allocated to segments.

In addition to receiving segment information concerning segment
profit, management is provided with segment information
concerning revenue (including inter-segment sales). Inter-segment
sales are priced with reference to prices charged to external parties

for similar service.
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Notes to the Condensed Consolidated Financial Statements
RE—F A = BT
For the six months ended June 30, 2023

3. ¥R @ 3. SEGMENT INFORMATION (Concinued)
@ AEEL ) (a) Segment results (Continued)
A BRA G B R R R R Information regarding the Group’s operating segments is set out
e below.

REZZTZHENAZTHIEAMEA (RBHEYZ)
Six months ended June 30, 2023 (unaudited)

IR 3 5
PR T RSt Rt
Investment
Property property Services
development operation  and others Total

ARBTL  ARETL  AREFLT ARKETFL
RMB000  RMB000  RMB000  RMB000

HKESMEEF LA Revenue from external

customers
I S 1] B e RR Recognised at a point
in time 46,009,191 = 1,021,429 47,030,620
s IR [ 2 Recognised over time 3,860,197 6,332,308 4,821,290 15,013,795
S Ep A Inter-segment revenue = = 2,622,183 2,622,183
A Segment revenue 49,869,388 6,332,308 8,464,902 64,666,598
Vaiitiemll Segment profit
(KR F]) (Adjusted Earnings) 4,659,914 3,860,244 2,564,387 11,084,545

74 Longfor Group Holdings Limited &g 4 £ & = 1% 5 R A 7



I —
T B 4 5 T4 85 e o M i

Notes to the Condensed Consolidated Financial Statements
RE=RZEA A= H AR
For the six months ended June 30, 2023
3. iER 3.  SEGMENT INFORMATION (Continued)
@) ERELE ) (@) Segment results (Continued)

BE-F - HENH=THIEAMEA CREER)
Six months ended June 30, 2022 (unaudited)

[ieiES
B 8265 ik e R A Rzt
Investment
Property property Services
development operation and others Total

ABH T  ARETTE ARETL ARHTIL
RMB000 ~ RMB000 ~ RMB'000  RMB'000

KEAMREEFRA  Revenue from external

customers
A S0 ] B e R Recognised at a point
in time 81,948,282 - 869,740 82,818,022
I T e Recognised over time 1,819,113 5,862,558 4,304,888 11,986,559
Ay b A Inter-segment revenue - - 2,296,395 2,296,395
LN Segment revenue 83,767,395 5,862,558 7,471,023 97,100,976
3w Segment profit
(HEAREEEA) (Adjusted Earnings) 12,389,203 3,566,270 1,589,306 17,544,779
Wk B R 2 i A 0 R In addition to receiving segment information concerning segment
b > FEREPORNER A BA profit, the CODM is provided with information concerning the
SRR A RHNER - SFa A Group’s consolidated amount of interests in associates and related
TG AR A A A R 3 share of results, interests in joint ventures and related share of
B AR R AG AR B results, changes in fair value of investment properties and upon
R BUEYE R A BUE Y transfer to investment properties, change in fair value of other
AP E) - A4 M TR derivative financial instruments, other income, other gains and
NTEEE - HAOA - Al losses, finance costs from borrowings, depreciation and amortisation
Tl 8~ A 3R A 0 B A ~ and impairment losses (if any) which are not allocated to operating
B S BH DA B A 3 i 2 A A segments.

B E R () -
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Notes to the Condensed Consolidated Financial Statements
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BEZRC=ZHAA=THIEAEA
For the six months ended June 30, 2023

3. HRER @
(b)  ZrHEBWC A B 18 £ P R

3. SEGMENT INFORMATION (Continued)

(b) Reconciliations of segment revenue and profit or loss

BEANA=THIEAMA

Six months ended June 30,

2023 2022
ARWEFE  ARBTFIT
RMB’000 RMB’000
(REFE) (KEEHR)
(unaudited)  (unaudited)
A Revenue
IIEBUCA Segment revenue 64,666,598 97,100,976
TR A B Elimination of inter-segment revenue (2,622,183)  (2,296,395)
EAUA Consolidated revenue 62,044,415 94,804,581
il Profit
PagtiSiowil Segment profit 11,084,545 17,544,779
At A Other income 806,423 886,808
HAthlk 25 K18 Other gains and losses 86,701 (256,061)
A UEY 2N A F(E s Fair value gains upon transfer to investment
properties 21,613 23,240
PG N ERH Change in fair value of investment properties 1,844,814 1,554,539
HA AT SR T B THEE) Change in fair value of other derivative financial
instruments 96,828 (63,193)
R AR Finance costs (77,046) (83,553)
[ AEIE 3 Share of results of associates 269,730 270,674
JEIL A B EL Share of results of joint ventures 1,116,887 142,678
B L Y Depreciation and amortisation (249,565) (330,440)
KA BEB 32 Unallocated expenses (2,626,254)  (3,762,146)
SR A BB Consolidated profit before taxation 12,374,676 15,927,325

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)
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Notes to the Condensed Consolidated Financial Statements
RE =Bl A SR A
For the six months ended June 30, 2023

vig: ¥-¢idt 3. SEGMENT INFORMATION (Concinued)

(© KA FEE KRB RN (¢) Revenue from major product and services
AEEBHLEYE - B LR The following is an analysis of the Group’s revenue from its
WA 2 W) 3 T P B AL AR S BT AR A properties sold, properties self-developed or under subleases and
AT services provided:

BEAA=ZTHIEAMA

Six months ended June 30,

SEROEE SRS
2023 2022

AR#ETFE  ARETT
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

2 Sales of properties

— IR ] R — recognised at a point in time 46,009,191 81,948,282

— BB R — recognised over time 3,860,197 1,819,113
PR 26T Property development segment 49,869,388 83,767,395
RS 25 B A A Revenue from services and others

— R IR [ B R — recognised at a point in time 1,021,429 869,740

— B [ e — recognised over time 4,821,290 4,304,888
RS S e HoAth Services and others 5,842,719 5,174,628
EFEEKIRA Revenue from contract with customers 55,712,107 88,942,023
4 A Rental income 6,332,308 5,862,558
H A Total revenue 62,044,415 94,804,581
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Notes to the Condensed Consolidated Financial Statements
RE—F A = BT
For the six months ended June 30, 2023

3. YR ) 3. SEGMENT INFORMATION (Continued)
d) HEER (d)  Geographical information
TR EY E - G R The following table sets out information about the Group’s revenue
2 W2 R AR RS T A I 3k T from external customers by cities in the PRC, based on the location
AR BAEERBINRF AR at which the properties are sold, properties are invested or under
R subleases and services are provided.
KA E PR

Revenue from
external customers
BREAH=THILAMEHA

Six months ended June 30,

e = S Sa—
2023 2022

ABBTL  ARKTL
RMB000  RMB'000

(REFE)  (CREEE)
(unaudited) (unaudited)

E Chongging 8,424,409 15,321,017
Wi Zhejiang 8,234,792 23,818,980
R Chengdu 5,309,116 8,914,705
B 5 Husu 5,214,219 8,679,361
[ Xizheng 4,819,246 822,678
e Ji'nan 4,352,089 5,503,648
b Beijing 3,928,956 4,515,283
AL Dongbei 3,845,497 4,116,196
Ahe Hefei 3,634,033 2,850,288
B Jiaodong 3,464,921 4,875,907
RwE) Wuhan 3,096,876 1,793,502
J foh Guangfo 2,519,347 6,497,739
R Tianjin 1,976,814 702,417
e Fujian 1,963,669 2,726,077
rh B H At I Other cities in the PRC 1,260,431 3,666,783

62,044,415 94,804,581

i 4 B BE — AN R % B AT A8 5 No revenue from transaction with a single external customer
AL AN 1098 2L L o amounts to 10% or more of the Group’s revenue.
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Notes to the Condensed Consolidated Financial Statements
RE =Bl A SR A
For the six months ended June 30, 2023

3. ¥R @ 3. SEGMENT INFORMATION (Coninued)
(e) AEREE (e) Segment assets
7R B B 4 S8 3 S 3 O R E T The following is an analysis of the Group’s assets by operating
LU segment:

I 200000000

REF =R %

Vav;| +=A
=1H =1
At At

June 30, December 31,
2023 2022

AR#FE  ARETT
RMB000  RMB'000

(RAFE) (#FH)
(unaudited) (audited)

PR B Property development 339,139,718 345,425,697
BT (T Investment property operation (Note) 155,583,032 153,974,793
RS 75 B A Services and others 13,491,814 12,525,810
Iy A Total segment assets 508,214,564 511,926,300
WG+ bl SRS ST A A Y 4 Note: The above amount of segment assets relating to investment property
BRI HEB A B E D E A operation represents the cost of investment properties upon initial
R B BB S I (8 R R O A recognition and the cost of right-of-use assets classified under investment
7o properties.
O HEALE (f)  Segment liabilities
AAE B S8 o T B o i AR B The following is an analysis of the Group’s liabilities by operating
wr : segment:
REFZ=F R-F
AH +=A
=+H =+—H
At At
June 30, December 31,
2023 2022

ABBTL  ARKTL
RMB000  RMB'000

(REFE) (#FH)
(unaudited) (audited)

EE Property development 187,284,530 172,774,171
ST Investment property operation 22,186,667 27,858,724
IR S5 I oA Services and others 3,429,288 4,655,455
Iyl B A AR Total segment liabilities 212,900,485 205,288,350
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BEZRC=ZHAA=THIEAEA
For the six months ended June 30, 2023

4. JAbBA

4. OTHER INCOME

BEANH=+HIEAMEA

Six months ended June 30,

- i —E T

2023 2022

AR ARETT

RMB’000 RMB’000

(R#EHEE)  (REEFE)

(unaudited) (unaudited)

FLEWA Interest income 472,609 519,486

B AL (Ff Ea) Government subsidies (Note a) 68,818 83,669

BAA (FEDb) Penalty income (Note b) 46,241 54,808

AR (B EC) Consultancy income (Note c) 187,928 110,112

TR A Sundry income 30,827 118,733

Bt Total 806,423 886,808

FfF 2k - Notes:

@ B 4 BEFE AT I R 5 U B B (a) The amount represents the grants received from the relevant PRC local government

Ml B TR 5% A TG o %5 HERG A R
PF o A P R I AR T AR -

b EEERETYEHERE
R PR AL AR R AL ORI 4

4o

©  ERHEmAEENEES
B3 =7 SR B ) S B 8

il

tenancy agreements.

development projects.

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)

granted on a discretionary basis to the Group during the period.

to encourage the investments in specific regions. The subsidies are unconditional and

AL E = (b) It represents penalty received from property buyers who do not execute sales and

purchase agreements on property sales and from tenants who early terminated

N () The amount represents the consultancy services provided to the Group’s joint
ENiES ventures, associates and independent third parties in relation to the property
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For the six months ended June 30, 2023

5. Jofbbse K 5.  OTHER GAINS AND LOSSES

BEANAZTHIEAMEA
Six months ended June 30,

e S —E T
2023 2022
AR ARETT
RMB’000 RMB’000
(CRETHEH)  (REHR)
(unaudited) (unaudited)

B SRS - RE K Loss on disposal and written off of property,

Bl e plant and equipment (27,719) (98,383)
HEE 5 15 T 4 A R ) Net exchange losses (Note) (1,397,856) (1,600,104
R b ot T M SR Reclassification of fair value gains of hedging instruments

T E KA S from hedging reserve 1,389,693 1,405,916
HE I E A F B R Loss on disposal of subsidiaries (140,410) -
AmE g SO Gain on repurchase of senior notes 268,483 39,460
Hi Others (5,490) (2,950)

86,701 (256,061)
Mia: : F8ii i e ([T ) 8T ([ £ 55)) 5l Note: It represents exchange difference arising from translation of bank balances, bank
HIRITEER ~ RITIE R R B e e borrowings and senior notes either denominated in foreign currencies of Hong Kong
) TFE 50, 25 4 o Dollar (“HKD”) or United States Dollar (“USD”).
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RE—F A = BT
For the six months ended June 30, 2023

6. WA 6. FINANCE COSTS
BEANH=THIEAEA
Six months ended June 30,
2023 2022
AREFLT ARWTL
RMB’000 RMB’000
(CREHEH)  (REHFR)
(unaudited) (unaudited)
SRAT S Fo At AR R Interest on bank and other borrowings (4,359,974)  (3,829,794)
B TR I B B Interest expense on senior notes (276,184) (368,709)
(4,636,158) (4,198,503)
W BB EYER Less: Amount capitalised to properties
PR EYEEBR under development for sales and investment
JeEN o properties under development 4,559,112 4,114,950
(77,046) (83,553)
EAAL Y B RA L IR A A — ARG Borrowing costs capitalised arose on the general borrowing pool of the
PE O MBE-E ZHEANA=THIEA Group and were calculated by applying a capitalisation rate of 4.26% (six
8 A AR %4269 (B2 —F Z 4 A H months ended June 30, 2022: 3.99%) per annum for the six months ended
= HIEAMEA :3.99%) B E AL G June 30, 2023 to expenditure on the qualifying assets.

B RtAGEREERMY -
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RE =Bl A SR A
For the six months ended June 30, 2023

£ B8 B 5% 7. INCOME TAX EXPENSE

BEANH=THIEARA

Six months ended June 30,

2023 2022
AR ARETT
RMB’000 RMB’000
(R#EHEE)  (REEFR)
(unaudited) (unaudited)
AL E Current tax
FE TSR ([ 2758 ) PRC Enterprise Income Tax (“EIT”) (1,662,324)  (3,370,251)
FU A ER Hong Kong Profits Tax (14,076) -
B2 IR F ) R Withholding tax on distributed earnings = (254,524)
T (AR (L (R ) Land Appreciation Tax (‘LAT”) (1,044,617)  (2,323,859)
(2,721,017) (5,948,634)
R I ) R AR e Overprovision in prior periods
e R EIT - 206,764
T I (E R (F5E) LAT (Note) 837,579 1,255,344
(1,883,438)  (4,486,526)
TR IH Deferred taxation
N Current period (1,195,836) (557,502)
(3,079,274)  (5,044,028)

WEE - TP A TP (R R AT T
T LARESE B TSI B I B # T BE T
1ERT > H A BB AT A s A (R SR
BP0 ERAR  E A B R
TR B - A 18 B0 R A A

Note:

The actual appreciation amount of certain property projects had been finalised in
the current period and the development plan for certain property projects had been
revised in which the revised estimated or final appreciation amount was different
with the appreciation amount made in prior periods, resulting in an overprovision of

LAT in respect of prior periods.
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BEZRC=ZHAA=THIEAEA
For the six months ended June 30, 2023

7. BBl )

A s P15 B H A E LB W R 2 16,59 5
HeBE _ZE - AFANA=ZTHIEAM
H > WAL A AR E B IR A
s WO AR BBV FI SR o

MR R B AR BTBL ([P BLk )
oA ZEFTARBOE BRI » A w3 ]
I Y 2~ R 3489 325 9% -

A A B A 1 T R AR
S A 13 T o B A S BTG

8. JImEA

INCOME TAX EXPENSE (Continued)

Hong Kong Profits Tax is calculated at 16.5% of the estimated assessable
profits. No provision for Hong Kong Profits Tax has been made as the
Group does not have income which arises in, or is derived from, Hong
Kong for the six months ended June 30, 2022.

Under the Law of the PRC on EIT (the “EIT Law”) and Implementation
Regulations of the EIT Law, the tax rate of the PRC subsidiaries is 25% for
both periods.

Certain of the Company’s subsidiaries operating in the PRC ate eligible for
exemption from PRC EIT for both periods.

PROFIT FOR THE PERIOD

BEANH=FHIEAMRA

Six months ended June 30,

B S —EF
2023 2022

AR#TFE ARETT
RMB000  RMB'000

(RAEHEE)  (RE#FEE)
(unaudited) (unaudited)

KEANBR N AR IEZRIAMIE R 0 Profic for the period has been arrived at after charging:

W~ WU B e Depreciation of property, plant and equipment 111,538 159,997
i REG E Depreciation of right-of-use assets 35,257 64,133
TR A Amortisation of intangible assets 102,770 106,310

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)
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BEZEZHAA=ZTHIEAEA
For the six months ended June 30, 2023

Je & 9.  DIVIDENDS
BEAA=ZTHIEAMEA
Six months ended June 30,
RO =E B S
2023 2022
AB®TL ARWTI
RMB’000 RMB’000
(REFEE) — (RAEFE)
(unaudited) (unaudited)
BN FERR IR AR, - Dividends recognised as distribution during the period:
TR TAERERABIRE Final dividend recognised in respect of 2022 of
BR800 (% RMBO0.80 (six months ended June 30, 2022:
ZERZHERAZTHIESR Final dividend recognised in respect of 2021
WA« =R R of RMB1.23) per share
A BB RF1L.2370) 5,073,364 7,475,617

ARBE -Z R H =1 H IR BM
I AR 627,608,00070 A B 42 Uk
i BGBHPOR T _=F—HA=1H
PAZRN B 60,162,71 SICBTAIE BEAR S A

ARBE_F -4+ =t—HIL4E
BEM AR S > ANR¥1,134,614,000 0%
PABREIRAT > FIERI IR =T = =4 N
H A — HPARA 1]250,050,403 BB 42
JBet AT o

Ris AL EREGEREE-F 2=
FERHZTHIEAMEA N FHEEAR
#52,029,345,0007C > BIEER % — Z4EN
A= THEBTHRGEE » SRARE
0327 (BME-F - FAA=ZTHIEA
A = AR#2,005,753,0007C » Bl A
R¥0.337)

In respect of the interim dividend for the period ended June 30, 2022,
RMB627,608,000 has been paid in cash and the remaining portion has
been settled by way of 60,162,718 new fully paid shares of the Company
on January 20, 2023.

In respect of the final dividend for the year ended December 31, 2022,
RMB1,134,614,000 will be paid in cash and the remaining portion will
be settled by way of 250,050,403 new fully paid shares of the Company on
August 21, 2023.

Subsequent to the end of the reporting period, the Board declared the
payment of an interim dividend of RMB2,029,345,000, representing
RMBO0.32 per share, based on the number of shares in issue as at June 30,
2023, in respect of the six months ended June 30, 2023 (six months ended
June 30, 2022: RMB2,005,753,000, representing RMB0.33 per share).
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Notes to the Condensed Consolidated Financial Statements
RE—F A = BT
For the six months ended June 30, 2023

10.

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)

(532h 10. EARNINGS PER SHARE
AR A AL B PO A X 4 2 Y The calculation of the basic and diluted earnings per share attributable to
FHEL T AL AT B the owners of the Company is based on the following data:
BEANH=THIEAEA
Six months ended June 30,
TROZE CF T
2023 2022
ARETFE AR¥TT
RMB’000 RMB’000
(CREHEH)  (KEHFR)
(unaudited) (unaudited)
FURFH A Earnings attributable to the owners of the
i SRR R N/NEIE ZEDN Company for the purposes of calculation of
JREAN A1 basic and diluted earnings per share 8,057,952 7,480,032
2023 2022
TH T
‘000 ‘000
(REFH)  (RAEFE)
(unaudited) (unaudited)
liidlis-{¢E! Number of shares
R R IR A B A Weighted average number of ordinary shares for
58 IR RE T8 B the purpose of calculation of basic earnings per share 6,125,322 5,901,045
BEDUN —JEAR B 2 S BT AE  Effect of dilutive potential ordinary shares in respect of
I 2 — B IHE PR {3 %2 )  — Share options and share awards 35,820 69,261

IR A B B A 105 @ ) Weighted average number of ordinary shares for the
JIHESF- 2 8 purpose of calculation of diluted earnings per share 6,161,142 5,970,306

R A 3 T PO A s 2 P b
)43 S RT3 U KT BR — BB S
REAARIEA 2 7] B 73 5 Bt 3 AR RE A 5X
RARFAFHARBAREES -

BWECE T ZENAZTH N B
F_FEENH—H > ZF_-—FH—H
TR AL H — BIR AR SEE
KRt AN AR NS R BT
B A A R B = — AR RAT
I mifE -

The weighted average number of ordinary shares adopted in the calculation
of basic and diluted earnings per share for both periods have been arrived at
after deducting the shares held in trust for the Company by an independent

trustee under the share award scheme of the Company.

During the period ended June 30, 2023, the share award granted on
April 1, 2020, April 1, 2021 and July 1, 2021 are not included in the
calculation of diluted earnings per share as the exercise price was greater
than the average market price of the Company’s shares during the
outstanding period in 2023.
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Notes to the Condensed Consolidated Financial Statements
RE =Bl A SR A
For the six months ended June 30, 2023

11. $EWE 11. INVESTMENT PROPERTIES
[SF907 BB
BEYI% BEY%E At
Investment
Completed properties
investment under
properties development Total

AR#TFE  AR®TLT  ARKETL
RMB000  RMB000  RMB000

I CE =M B (BF) At January 1, 2023 (audited) 161,515,873 26,155,187 187,671,060
NE Additions 294,068 2,791,037 3,085,105
WS B FRE Y Transfer from properties held for
(BiEE) sales (Note) 449,487 - 449,487
T A T Transfer from right-of-use assets
(BRE) (Note) 259,175 - 259,175
W B YIS R SR Transfer from property, plant and
(FH5E) equipment (Note) 148,828 - 148,828
g Transfer 4,895,138 (4,895,138) -
HERHELEYEE Fair value gain upon transfer of
BB N A TFE properties held for sales to
investment properties 21,613 - 21,613
R MR A TERINFA  Net increase in fair value recognised
in profit or loss 275,128 1,569,686 1,844,814
PREAEHE Early termination of leases (10,703) - (10,703)
A Disposal (910,775) - (910,775)
REEZ=FERAZTH At June 30, 2023 (unaudited)
(KR L) 166,937,832 25,620,772 192,558,604
WHRE - di EAE = AR B C G - SR Note:  The transfer from properties held for sales, property, plant and equipment and right-
ERBOLE > W ELEYE Y of-use assets to investment properties were made since there was a change in use as
3 BB B M R A R E E evidenced by the inception of operating leases to third parties.
%
BE-ZF - HEANA=THIEAMEA S $ During the six months ended June 30, 2022, there were additions to
BRI B I N 4,448 408,0007C © investment properties amounting to RMB4,448,408,000.
wmEschrd s R -EF =R A=FH Included in the above, there are right-of-use assets amounting to
W 6 HE 5 E s IR H14,730,749,000 7T RMB14,730,749,000 (December 31, 2022: RMB15,097,955,000) as at
(ZFZZFEFZAZ1T—H 0 ARK June 30, 2023. There are additions to right-of-use assets amounting to
15,097,955,00075) ° (i IHER ERE M A RMB204,983,000 (six months ended June 30, 2022: RMB737,249,000).

R #204,983,0007C (# 2 —F — " 4FE /N H
=tHHIESMEA © AR¥737,249,0007C)

BREWZEIR PR o R AR A Y The investment properties are all situated in the PRC. The completed
1 2 51 9 £ ¥ 80 ) 36 B 4 o A T investment properties which are stated at fair value as at the reporting date
bty E QS iR gt (2 ¥iEl b7 included properties developed by the Group and properties leased from
e third parties for sub-lease purpose.

f HR %R 4 Interim Report 2023 87



—
T B 4 5 o 85 0 5% M

88

Notes to the Condensed Consolidated Financial Statements

wE

CRIEENAETHIEAEA

For the six months ended June 30, 2023

11.

Longfor Group Holdings Limited &g #f & @ % % B R 2 &)

BHWE )

AEMEEBRROCERBLEDE &
THE R B BB s A
S0 2 (T 2 4 ol B A 4 S 4 B 2
) — ML B B AG (BRI — AT
AT (6 S SRR T AT PR A ) (5 — K
A 1) CHCJP AR B st B 0L ) 2 9 £ B
LB B S AR ) AT (E
o R SR Y SRR Y
5 W3 RS B AR 8 E Y
O FEIRFEJA S — P AE Bt il A
HEATRIAG (AR -

AL B T AL T DA R B R b B 2
R B AT EEREE2ES K
ST BARE 2 B A (B AT O 1 (B AR R A B 5
CLIETEE

TEAGRTRISER AR - H B AR & 5%
FY R R EEL A RERNE - 5T
BEWENAFHE THRE > FEFEEMN
NAFHEEHERA > DB REEE -

Al (ELBR P DA T SR X 6 BB W) 2600 A F

g :

EREE - MEAHANRGES
WA FEH TG A
B WilE % s AR
)3 v] R T ET AL 49k
A o

BERWE - ERERYESRE
BB R R B &
R B Al E - A
At S e BRI A
S YR A B B
81 11 71 18 3 DA B e
B RIEH N E

Eo

11.

INVESTMENT PROPERTIES (Continued)

The fair values of the Group’s self-developed completed investment
properties, certain leasehold land and investment properties under
development at the reporting date have been arrived at on the basis
of valuation carried out by Savills Valuation and Professional Services
Limited (“Savills”), a firm of independent qualified professional valuers not
connected to the Group, who have appropriate qualifications and recent
experiences in the valuation of similar properties in the relevant locations.
The fair values of properties held for sales, property, plant and equipment
and right-of-use assets transferred to investment properties during the
period have also been arrived at on the basis of valuation carried out at the

dates of transfer by Savills.

The fair value of the Group’s remaining leasehold land and investment
properties under development at the reporting date have been arrived on
the basis of valuation carried out by the directors with reference to the basis

of valuation carried out by Savills or based on recent transaction prices.

In estimating the fair value of the properties, the highest and best use of
the properties is their current use. The fair values of certain investment
properties have been adjusted to exclude prepaid or accrued operating lease

income to avoid double counting.

The fair values of the investment properties were determined by the valuers
on the following basis:
Completed properties ~ —  arrived at by capitalising the net rental
income derived from the existing tenancies
with due allowance for reversionary
potential income of the respective
properties.

Properties under — valued on the basis that they will be
development developed and completed in accordance
with the latest development proposals
and taken into account the construction
costs that will be expended to complete
the development as well as developer’s
profit margin to reflect the quality of the

completed development.
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BHWE @)

ARSI BOE Y EMRIRE = A TSR
173 L 10 {8 293 ] P A0 S N i 5 =
B o CIEBCEWRIN A FE S B B
i Al REEEI A AR 2 - ELR -
AEMIH S KT E SR E - FRT
BEYISEN AT R AR A - BIEE
TR BT B B R o

A R A R < s A (B R A
AL T ST A Sl 2 DL
BAFHRAL M BER ARSI ERE -

W% ~ W Bt fd

BE-FZ_="HFXA=ZTHILAM
Ho WENWE - BE LM AR
129,136,0007C (£ —F " 4HFEANA =+
HIEAMEA - AR#154,561,00070) - &
R - R ERE - G
L BT  YRELL A AR

11.

12.

BEZEZHAA=ZTHIEAEA
For the six months ended June 30, 2023

INVESTMENT PROPERTIES (Continued)

The Group’s investment properties are grouped under Level 3 fair value
hierarchy and there were no transfers into or out of Level 3 during both
periods. The fair value of completed investment properties are determined
by term yield, reversionary yield, discount rate, monthly term rental
and reversionary rental. The fair values of investment properties under
development are determined by gross development value, developer’s

profit and discount rate.

All of the Group’s property interests in leasehold land and buildings to
earn rentals or for capital appreciation purposes are measured using the fair

value model and classified and accounted for as investment properties.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended June 30, 2023, additions to property, plant
and equipment amounted to RMB129,136,000 (six months ended June
30, 2022: RMB154,561,000), consisting of hotel properties, structure and
leasehold improvement, leasehold land and buildings, motor vehicles and

equipment and furniture.
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BEZRC=ZHAA=THIEAEA
For the six months ended June 30, 2023

13. MEHFK 13. INVENTORIES OF PROPERTIES

REFT=4E BT

AH +=H
=1H ==
At At

June 30, December 31,
2023 2022

AR#TFE ARETT
RMB000  RMB'000

(RAEHE) (#5HH)
(unaudited) (audited)

HEasmy 2 Properties held for development 9,398,241 9,555,265
BRI EYE Properties under development for sales 246,274,430 248,077,246
e Y2 Properties held for sales 58,825,884 67,402,581

314,498,555 325,035,092

YIEAr B AR B o TR AR AR The inventories of properties were located in the PRC. Inventories of
R A s B B B properties which are expected to be recovered in more than twelve months
AR > R TR AL E 2 I RS s after the end of the reporting period are classified under current assets as it
VEREIE =370 is expected to be realised in the Group’s normal operating cycle.

90 Longfor Group Holdings Limited &g 4 £ & = 1% 5 R A 7
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BEZEZHAA=ZTHIEAEA
For the six months ended June 30, 2023

14, M W Wi 3k M 3C A HE W sk B ~ 14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS

A BT AND PREPAYMENTS

B o RENGRIH T E AR AR - EE Trade receivables are mainly arisen from sales of properties, investment
B RIRS R - ARSHEYENIVER%E property operation and rendering of services. Considerations in respect
PR TEAR B B W ek A o s of sales of properties are paid by customers in accordance with the terms
Bia > ek mHFERER gt of the related sales and purchase agreements. For investment property
A A AR A e AT o RS 2E R UL operation, rental income are paid by tenants within two months from
AR B AR 5 4 e 19 R invoice date in accordance with the terms in the tenancy agreements.

Service income is received in accordance with the terms of the relevant

service agreements.

I

REFZ=F RoF

AH +=A
=1H =+—H
At At

June 30, December 31,
2023 2022

AR#TFE ARETT
RMB000  RMB'000

(RAE#E) (#5HH)
(unaudited) (audited)

Z 5y MEWCH I (Fff5Ta) Trade receivables (Note a)
—BFEEH — Contract with customers 6,055,000 5,165,101
— 4 — Rental 124,620 281,677

6,179,620 5,446,778
B EIE » R BERA Other receivables, net of allowance for doubtful debts

(KF5Eb) (Note b) 7,342,896 6,767,801
1] 75 Fd 7 AR Advances to contractors 3,597,398 3,310,976
TE AT (R R S EA A TE Prepaid value added tax and other taxes 16,528,168 14,289,139
TR R4 4 Prepayments and utilities deposits 5,100 5,102

33,653,182 29,819,796

f HR %R 4 Interim Report 2023 921
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BEZRC=ZHAA=THIEAEA
For the six months ended June 30, 2023

14. M 9BC S ok B U il M 9Be sk 0
$ i B AT )

WL -

@ PUR Rl IR 2 R R OR
F 251192 5 FE SR IE B BRB 23 T

14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS (Continued)

Notes:

(a) The following is an aged analysis of trade receivables at the end of the reporting

period based on the dates of delivery of properties and dates of demand notes:

I

RoRT=4 g S

~H F=A
=+H =—F
At At
June 30, December 31,
2023 2022
AREFIL AR
RMB’000 RMB’000
(RAEE) (REHR)
(unaudited) (audited)
60A A Within 60 days 4,650,229 4,143,512
61%180H 61 — 180 days 974,803 826,654
181%365H 181 — 365 days 347,841 304,111
1524 1 — 2 years 166,148 137,254
PERLH 2 -3 years 29,788 27,732
34 Over 3 years 10,811 7,515
6,179,620 5,446,778

(b) HoAb B iR B AR E A Bl (b) Other receivables mainly comprise rental deposits, receivables of refund of the

WIE RN - ERTRLE -
KR L AHE A — 47 ] AR 2 ) % T
il ErE

Longfor Group Holdings Limited #E i & E 2= p& 5 R 2 7

deposits for land auctions, deposits for construction work, temporary payments and

miscellaneous project-related deposits paid which are refundable within one year.
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BE-Z_=ZENA=ZTHIEATA
For the six months ended June 30, 2023

WA ek e MEAT 5 9% ~ JLfBBE  15. ACCOUNTS AND BILLS PAYABLES, OTHER
TECVT Tl PAYABLES AND ACCRUED CHARGES

REFZ=4F BT

~H T=A
=1H ==
At At

June 30, December 31,
2023 2022

AR#ETFE  ARETT
RMB000 ~ RMB'000

(RAEF) (K#H%)
(unaudited) (audited)

Lo EAT R R B2 S. Trade payables and accrued expenditure on construction

(Mfita) (Note a) 41,292,491 64,096,184
JREAT 2208 (Kl iEa) Bills payables (Note a) 157,830 332,399

41,450,321 64,428,583

JEART I Dividend payables 5,073,364 2,072,632
A AT 2B T RERHE ) (FfFikb)  Other payables and accrued charges (Note b) 13,389,909 16,149,318
JEE AT A (E B Value added tax payables 8,625,778 10,544,042
RUB RN B A R M & A Consideration payable within one year for acquisition of

KA BN —FEREAUE assets and liabilities through acquisition of subsidiaries = 132,682
TR2EFS A I AT RO A0 Consideration payable for business combination 570,786 575,360

09,110,158 93,902,617

B B RGN R TR Less: consideration payable due after one year shown
FIHAREAT A under non-current liabilities (7,160) (454,913)

WEIABITR—ERNEMFIAE  Amount due within one year shown under current
liabilities 69,102,998 93,447,704
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For the six months ended June 30, 2023

94

15.  MEAT UK B ME A 52 9% ~ Jofb R
Ak 8 B RESH B ()

BifRE

(a)

(b)

5 IO Ao UL M A S i R 4 B
AR S T B A IR AR B S 0 9
PRAE BRI IE O RIS - AR HC
SO S 5 B LBISRE > DATEAR T A AT
ORI R SRR i -

LR BRI IR - SSE SKOR R
ST F 02 4 AR O 517 E O
M -

15. ACCOUNTS AND BILLS PAYABLES, OTHER
PAYABLES AND ACCRUED CHARGES (Continued)

Notes:

(a) Trade and bills payables and accrued expenditure on construction comprise
construction costs and other project-related expenses which are payable based on
project progress certified by the Group. The Group has financial risk management

policies in place to ensure that all payables are settled within in the credit timeframe.

The following is an aged analysis of trade and bills payables, based on the invoice date

and issuance date of each bill, at the end of the reporting period:

I

RERT=4 g S

~H F—H
=1H =t—H
At At
June 30, December 31,
2023 2022
ANBHFT ARWETIT
RMB’000 RMB’000
(R#EE) (REHR)
(unaudited) (audited)
G0 H A Within 60 days 6,261,625 10,999,413
61%180H 61 — 180 days 5,917,562 13,357,249
1812365 H 181 — 365 days 6,112,980 15,447,985
1524 1 — 2 years 2,461,694 5,460,044
PERLH 2 -3 years 719,093 1,316,826
s Over 3 years 464,039 723,234
21,936,993 47,304,751

At A O R ST R R R R (b) Other payables and accrued charges comprise mainly tax received and payable to

TEATBO B B - (R T A
TEBCE AR PO BOR ~ RS & 1
MR B TARF -

Longfor Group Holdings Limited &g j# &= 2 2 i% 4 R

7
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N
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the government on behalf of customers, receipt on behalf of certain entities from

potential investment partners, accrued salaries and accrued staff welfare.
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RE =Bl A SR A
For the six months ended June 30, 2023

16. 847 R IAb A% 16. BANK AND OTHER BORROWINGS

Rogo=E poFoo
AR=tE  FoASt-A

At At

June 30, December 31,

2023 2022

AR AR EFoc

RMB’000 RMB’000

(RAB#HR) (HHH)

(unaudited) (audited)

BATRF > AR Bank loans, secured 59,788,390 55,515,645
SRATEEC L Bank loans, unsecured 87,794,595 91,378,029
& > MK Bonds, unsecured 39,464,807 40,643,767
BRI S Asset-backed securities 7,252,957 7,265,490

194,300,749 194,802,931
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RE—F A = BT
For the six months ended June 30, 2023

16. ST B ICAbAE K 0 16. BANK AND OTHER BORROWINGS (Continued)
R T (R e A I P b The carrying amounts of the above borrowings are repayable, based on the
B F IR S scheduled repayment dates set out in the loan agreements, as follows:

N =4 S S——
AH=Z+HH +-H=+—H

At At
June 30, December 31,
2023 2022
AR AR¥FT
RMB’000 RMB’000
(REFHH) (AEE)
(unaudited) (audited)
AT E Analysed into:
TR TR Bank loans repayable:
AR Within one year 20,990,163 10,821,223
ZIR 4 s BRI A A Within a period of more than one year
but not exceeding two years 37,806,599 50,080,102
ZIRWAE - (BRI =4 Within a period of more than two years
but not exceeding three years 28,122,615 32,676,901
LR (AR A Within a period of more than three years
but not exceeding four years 8,590,620 16,019,103
ZHATIAE > (BB TR Within a period of more than four years
but not exceeding five years 16,008,330 10,171,769
LA Exceeding five years 36,064,658 27,124,576

147,582,985 146,893,674
W B AT R —ERFIFIE  Less: Amount due within one year shown

under current liabilities (20,990,163) (10,821,223)
— AR B ) H Amount due after one year 126,592,822 136,072,451
JRBOR A AR K : Other borrowings repayable:
—4ER Within one year 16,047,303 9,835,949
Z—AF > (AR WA Within a period of more than one year
but not exceeding two years 1,105,978 3,278,190
ZIRMAE - (HAEIE =4 Within a period of more than two years
but not exceeding three years 6,080,359 3,745,153
ZIRZAE  (HARIE P AR Within a period of more than three years
but not exceeding four years 5,654,289 7,835,667
ZIRVUAE - (HAEIE TLAF Within a period of more than four years
but not exceeding five years 8,408,784 6,537,064
R LA Exceeding five years 9,421,051 16,677,234
46,717,764 47,909,257
B B A BT R —FENBFIE  Less: Amount due within one year shown
under current liabilities (16,047,303) (9,835,949)
—AER B B R Amount due after one year 30,670,461 38,073,308
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RE =Bl A SR A
For the six months ended June 30, 2023

16. 847 R HABAL K ) 16. BANK AND OTHER BORROWINGS (Continued)
AL Y8R4T Je At A T Fi R B A et The Group’s bank and other borrowings are denominated in the following
14 : currencies set out below:

REBT=4 i S——
AA=+H +ZHA=t—H

At At
June 30, December 31,
2023 2022
AR ARWET T
RMB’000 RMB’000
(RAEHH) (HEE)
(unaudited) (audited)
k) B A An analysis of borrowings by currency:
— DI RSHE — Denominated in RMB 162,360,351 160,254,197
— ik oeEHE — Denominated in HKD 31,940,398 34,548,734
194,300,749 194,802,931
A% B R ST A < 0 R 3 6 The exposure and the range of effective interest rates on the Group’s bank
L borrowings are as follows:

REZZ=ZHAAZ1H WoE - —F+-H=1—H

At June 30, 2023 At December 31, 2022

ARWF LIRS ARHT T el 7R

Effective Effective

RMB’000 interest rate RMB 000 interest rate

EEMATER Fixed rate bank loans 4,728,401 4.43% 4,066,219 4.68%

FEETER Variable rate bank loans 142,854,584 4.57% 142,827,455 4.10%
@ AWK - A S AR (@)  During the current period, the Group obtained new bank loans
31,454,838,000 G (# & =& — = amounting to RMB31,454,838,000 (six months ended June 30,
FAAZTHIEAMA - ARW 2022: RMB39,190,938,000) and certain of which were pledged by

39,190,938,0007C ) I ER1T & 3K » H
FETFRITERUR -Z ==

the inventories of properties and investment properties with total

NHZ 1 H AR AR carrying amounts of RMB 17,284,285,000 as at June 30, 2023 and
17,284,285,000 TG 19 4 2 17 15} 4% repaid bank loans of RMB31,204,442,000 (six months ended June
G EERIE > DR ERE AR 30, 2022: RMB19,857,279,000).

31,204,442,000 T (B £ —~F — —
ERA=ZFTHIEAMEA : AR¥
19,857,279,0007C ) R R1T &K -
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Notes to the Condensed Consolidated Financial Statements
RE—F=HEAA = H AT
For the six months ended June 30, 2023

16. ST BILfbAE K 40 16. BANK AND OTHER BORROWINGS (Continued)
by AEER-E-=FEAA=1THK (b)  The Group's other borrowings comprised the followings as at June
HAbFREREUT 30, 2023
FlEAgR st il O
firef mfE FEAE BGRA fRim ERAE mHEHRY iz iR AeH T RAIAFE
Date of Date of Principal
entitlement investors amount
Term of Effective  toadjust the o exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
L
ZFTE “FoCk
METE AT
(Htita) (Hitzka) June 30, December 31,
(Notea) (Notea) 2023 2022
NRHFT ARETE  ABWFE ARKTT
RMBU0O RMBU0O RMB000 RMBU0O
RAR R
Domestic Corporate Bonds
e INS A o 669900 i R §fF 6% “R-RE eSS TR 636502 616308
([ ZF— R ) ) iR | 8 years +oA-HER ~HZtEH /A
RMB domestic corporate bonds of Chongging Longhu January 25, 2016 December 25, 2020 January 25, 2021

Development (“(ii) form of 2016 First Tranche Bonds”)

TEENLEIRARBSERAA S 147,000 ddop ZFRE 10 s ZEZE i S T 124215 123,774
([ZF-NER R G “AmA 10 years ZAmA AR NiA

RMB domestic corporate bonds of Chongging Longhu March 4, 2016 February 4, 2021 March 4, 2021
Development (‘(ii) form of 2016 Second Tranche
Bonds”)

ERENCERRARRRALARE(ZZ-K 294109 338%  “F-AE 7 ER/— "R FER 2992612 2,889,345
5 = o)) LAtmA Tyears AATIA LATmA NAA

RMB domestic corporate bonds of Chongging Longhu July 14,2016 June 14,2021 July 14,2021
Development (“(ii) form of 2016 Third Tranche
Bonds”)

BEENLERRARBSERAA S 456,00 5% TE-NE s b SRk SR R 454632 4476
([ =% NEH— k1)) A=A 3 years tA—-H A=A N/A

RMB domestic corporate bonds of Chongging Longhu August 1, 2018 July 1,2021 August 1,2021
Development (“2018 First Tranche Bonds”)

RN ERARBSENATE 118999 330%  E-NE s saie EE R T 118226 115,548
([ZZ-NEE MR 1)) T=HAH 5 years THRE T-HAH /A

RMB domestic corporate bonds of Chongging Longhu November 6, 2018 October 6, 2021 November 6, 2021
Development (2018 Second Tranche Bonds”)

TEENLEIRARBSERAA RS 100,000 ERL/ e Sy 5 6w EE S TR 98,200 90547
([ZF- Pt ERa ) At 5 years ~A=tA oy o N/A

RMB domestic corporate bonds of Chongging Longhu February 20,2019 January 20, 2022 February 20, 2022
Development (‘(i) form of 2019 First Tranche Bonds”)

ERENEERARBSENAT G 500,000 [/ 7 g BRI e S 13 TN 511100 511,100
([ZE- SRR ) “AZtH 7 years ~AZtH il NA

RMB domestic corporate bonds of Chongging Longhu February 20, 2019 January 20,2024 February 20, 2024
Development (“(ii) form of 2019 First Tranche Bonds”)

TEENLEIRARBSERAA RS - 355%  ECEE s ERpr - S et 500,000 - 496500
(2T AR 5 years TATEA ~AttH (Hrike)

RMB domestic corporation bonds of Chongging Longhu January 17, 2020 December 17,2022 January 17, 2023 (Note ¢)

Development (‘(i) form of 2020 First Tranche Bonds”)
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Notes to the Condensed Consolidated Financial Statements
RE =Bl A SR A

For the six months ended June 30, 2023

16. ST B IR ) 16. BANK AND OTHER BORROWINGS (Continued)
by AEER T ZAERNAZTHB (b)  The Group’s other borrowings comprised the followings as at June
HAOFERETFELUT (47) 30, 2023 (Continued)
FlReR st i
o [T T, Frm  EBAE mAENAS TR AEH TRV R AP
Date of Date of Principal
entitlement investors amount
Term of Effective  to adjust the 0 exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
I 2
e ok
METE AT
(Htita) (Htita) June 30, December 31,
(Notea) (Notea) 2023 2022
NRHTFT ARKTT NRfTE Y\t aom
RMBU0O RMBU0O RMBU00 RMBU0O
RmARER )
Domestic Corporate Bonds (Continued)
ERENLERARBSERA 2300000 4% CEORE 7 da9%  CEZIE e S R 2,143,600 2001000
(e e 2o 4700 O AR Tyaars FoATLH —fttA N/A
RMB domestic corporate bonds of Chongging Longhu January 17, 2020 December 17, 2024 January 17,2025

Development (“(ii) form of 2020 First Tranche Bonds”)

BRREROEERARRALARE 2000000 ENEC/ e £ s EE I et ROk AR 199400 1942000
([ZZ-FEF iR R MR 5 years LAtA MEAR N/A

RMB domestic corporation bonds of Chongging Longhu August 7,2020 July7,2023 August 7,2023
Development (‘(i) form of 2020 Second Tranche
Bonds")

TEEALERRARBSNAA RS 1,000,000 30 CEOEE 7 (Sl S L AR 870210 800,000
([ZF- RS- M5 JALH Tyers LALA JiV:RH:! NiA

RMB domestic corporate bonds of Chongging Longhu August 7,2020 July7,2029 August 7, 2025
Development (‘(ii) form of 2020 Second Tranche
Bonds")

BRI AR BSENAR S 2,000,000 390  ZETh 5 iMp  CECEE RO AR 1,980,000 1869440
([ZF=-F5—HERRE)) —AtA 5 years ToALA -t N/A

RMB domestic corporate bonds of Chongging Longhu January 7, 2021 December 7, 2023 January 7,2024

Development (‘(i) form of 2021 First Tranche Bonds”)

ERRNOFARARBSINA T 1,000,000 i CRR 7 ide  ZEIRF S TER 855,000 773,000
([ZF BB ) —~AtH 7 years ToALH —~AtH NiA

RMB domestic corporate bonds of Chongging Longhu January 7, 2021 December 7, 2029 January 7, 2026
Development (“(ii) form of 2021 First Tranche Bonds”)

TEEALEIRARBSNAA RS 1,500,000 ER/— Ses s 9% R i L2 R 1453500 1394985
([ZF--FH i ERR ) AZT-A 5 years WA=+-H fA=t-H N/A

RMB domestic corporate bonds of Chongging Longhu May 21,2021 April 21,2024 May 21, 2024
Development (‘(i) form of 2021 Second Tranche
Bonds")

BRREROERRARRRALARE 1,500,000 9% ZFE 7# EXL— SRR AR 1,245,000 170,000
([ZFZ-FE MR ) EACt-H Tyears WA=+-H fA=t-H N/A

RMB domestic corporate bonds of Chongging Longhu May 21,2021 April 21,2026 May 21, 2026
Development (‘(ii) form of 2021 Second Tranche
Bonds")

TEEALEIRARBSNAA RS 2,000,000 3% ETE s EXAT i L2 R 1906000 1758240
([ZF=-FH=HERRE)) JAT=H 5 years LA+-A M- NiA

RMB domestic corporate bonds of Chongging Longhu August 11, 2021 July 11,2024 August 11, 2024

Development (“(i) form of 2021 Third Tranche Bonds”)
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Notes to the Condensed Consolidated Financial Statements
RE—F=HEAA = H AT
For the six months ended June 30, 2023

16. ST BILfbAE K 40 16. BANK AND OTHER BORROWINGS (Continued)
by AEER-E-=FAA=1THK (b)  The Group's other borrowings comprised the followings as at June
HAOFER AR T (47) 30, 2023 (Continued)
FlEAeR st il O
fire [ T 7 S G fRMm ERAE mAEHRY iz iR AeH TRV AP
Date of Date of Principal
entitlement investors amount
Term of Effective  toadjust the o exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
L
e S
AAZHE  +oA=t-
(Htita) (Hirzka) June 30, December 31,
(Notea) (Notea) 2023 2022
Y\t aom ARHTE  ABWE ARKTT
RMBU0O RMBU0O RMB00 RMBU0O
RmARER )
Domestic Corporate Bonds (Continued)
BERROKR AR 5 1,000,000 0% RS 7 360 ZBIAR ZRORE It 775,000 760000
(TR~ =i ) AR T yaars tA+-H AT N/
RMB domestic corporate bonds of Chongging Longhu August 11, 2021 July 11, 2026 August 11, 2026
Development (“(ii) form of 2021 Third Tranche
Bonds")
BRI R ARBSERAA 2000000 X s o 51 B e b 2 FER 1864860 1,666,000
([ZZZZEF— kR —A+mA byears FATmA —A+NA N/A
RMB domestic corporate bonds of Chongging Longhu January 14, 2022 December 14, 2024 January 14, 2025

Development (‘(i) form of 2022 First Tranche Bonds)

BREROEERARTRALARE 800,000 395%  TRTTE 8 399%  “EIAF e KR 800,000 800,000
(2R FE— R A ) —A+ WA $years FATmA —A+mA NiA
RMB domestic corporate bonds of Chongging Longhu January 14,2022 December 14, 2026 January 14,2027

Development (‘(i) form of 2022 First Tranche Bonds")

e INS AT e 500,000 P S o 065 ZEZTF SRR FER 452500 407500
(e St= -5/ ) AR byears WA AR N/A
RMB domestic corporate bonds of Chongging Longhu May 19,2022 April 19, 2025 May 19, 2025

Development (“(i) form of 2022 Second Tranche

Bonds")
ERENE B AR B AA 1,700,000 PAUT A 6F PAC A 2 S R 1700000 1,700,000
(=B S =HikhE) LALR byears AATH LALH NAA
RMB domestic corporate bonds of Chongging Longhu July s, 2022 June 5, 2025 July5, 2025

Development (“(i) form of 2022 Third Tranche Bonds”)

Gk

Green Bonds

RN ER AR TR 1440000 s Rt 7 36  ZEIZF SRR R 1384488 1317456
(M=~ LA o)) ZAtAH 7 yeus —fitrH “HARE NA

RMB green bonds of Chongging Longhu Development February 16, 2017 January 16,2022 February 16,2022

(“(ii) form of 2017 First Tranche Green Bonds”)

TEENLERRARNAGRG 99,610 3% ZE-tE 7 EY T S i St 2 AR 981,627 914893
([ZZ-tEARE b S =ARA 7 years ZHAR =ARA NA
RMB green bonds of Chongging Longhu Development March 6, 2017 February 6, 2022 March 6, 2022

(“2017 Second Tranche Green Bonds”)
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Notes to the Condensed Consolidated Financial Statements
BB AR H AT
For the six months ended June 30, 2023

16. BT B ILAAS X (4) 16. BANK AND OTHER BORROWINGS (Continued)
by AEER-E=ZFEANHZTHK (b)

The Group’s other borrowings comprised the followings as at June

oA EEUT (A1) 30, 2023 (Continued)
FlReR e SRR
4 W REAE REAY Frm  ERAE mAENAS iz LGk KA TRV R AP
Date of Date of Principal
entitlement investors amount
Term of Effective  to adjust the 0 exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
I 2
e o S
Py 1= o I ;o |
(Htita) (Htita) June 30, December 31,
(Notea) (Notea) 2023 2022
NRFTT AEFTT AR NRFTT
RMBU0O RMBU0O RMBU00 RMBU0O
bt
Medium-term Notes
ERENLERARRIEE 1,200,000 395%  ZRZEE 3 409% A TR R 1,199,460 LI64773
(=2~ BiE- R o) bAt=A 5 s NA NA VA
RMB medium-term notes of Chongging Longhu July 13,2020
Development ((i) form of 2020 First Medium-term
Notes”)
ERENLERAR B EE 500,000 a0 ZRZEE si aser A R R 455,80 425,000
([ZRZFER—PHTRGE)) tA+=H 5 years N/A N/A NiA
RMB medium-term notes of Chongging Longhu July 13,2020
Development (“(ii) form of 2020 First Medium-term
Notes”)
ERENEERAR B EE 1,000,000 0% RIS 15 EX U “RIE TN 929,355 839599
(2R PHEeE)) +ZHMR 15 years T-HhH ToAAH NiA
RMB medium-term notes of Chongging Longhu December 8, 2021 ZECLE CEOLE
Development (2021 First Medium-term Notes”) +=HLH +=RKA
CRERE “EERE
=0 TR
CREE REEE
=R TR
November 9, 2024 December 9, 2024
November 9, 2027 December 9, 2027
November 9, 2030 December 9, 2030
November 9, 2033 December 9, 2033
EEENLERRARRRE 1,500,000 EE /i 3 EXTZS 1 FER TR 1357500 1222500
([ZFZ 23— R ) MZTER 3 years /A 1A NA
RMB medium-term notes of Chongging Longhu August 25, 2022
Development (‘(i) form of 2022 First Medium-term
Notes”)
TEENEERRARKRE 2,000,000 EA(/ " S— 3 309% A R R 1810,000 1,630,000
i St 3 876 T=HZtH 3 years /A 1A NA

RMB medium-term notes of Chongqing Longhu
Development (‘(i) form of 2022 Second Medium-term
Notes”)

November 29, 2022
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Notes to the Condensed Consolidated Financial Statements

BEZRC=ZHAA=THIEAEA
For the six months ended June 30, 2023

16. 847 BIAbAEX )

16. BANK AND OTHER BORROWINGS (Continued)

by AEER-E-=FAA=1THK (b)  The Group's other borrowings comprised the followings as at June
FA B SR LA (A7) 30, 2023 (Continued)
iR st il CRm G
fire mf FEAE RGRA fRMR ERAS mAEMRE i LliE AeH U A A-F
Date of Date of Principal
entitlement investors amount
Term of Effective  to adjust the o exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
L
e S
MR AT
(Htita) (Hirzka) June 30, December 31,
(Notea) (Notea) 2023 2022
Y\t aom ARKTE ARH TR Y\t dom
RMBU0O RMBU0O RMB000 RMBU0O
fE AR A B
Rental Apartments Special Bonds
RN ER AR ERHE AL S - 375%  “E-NE s B S S 678305 - 610911
(I=Z MR- MR R ) il 5 years ZRZt-H ZRZt-H (Hfzkp)
RMB rental apartments special bonds of Chongging March 21,2018 February 21, 2021 March 21,2021 (Note b)
Longhu Development (*2018 First Tranche Rental
Aparements Bonds”)
RN R AR ERHESALA RS 1,719,000 G S 5 i ZF - e AR 1712984 1,669,149
(F=Z-MEE - BRRREERLRES]) AR 5 years LAt MR N/A
RMB rental apartments special bonds of Chongging August 17, 2018 July 17,2021 August 17, 2021
Longhu Development (*2018 Second Tranche Rental
Aparements Bonds”)
FRENEAR AR R SR 10,00 e “FRE 5 1059%  “FZCF i AR 10042 10042
(M2 NEF-BERERREL ) EATLA 5 years ARTLH EATE N/
RMB rental apartments special bonds of Chongging July 19,2019 June 19,2022 July 19,2022
Longhu Development (*2019 First Tranche Rental
Apartment Bonds”)
RN AR ARNERA AL AR 1,500,000 6% ZE-NE 74 ine ZEINE R R 140,000 1320000
(MEE- S MEREREELAER) LATLR 7 years ARTLA LAtLR N/
RMB rental apartments special bonds of Chongging July 19,2019 June 19,2024 July 19,2024
Longhu Development (2019 Second Trande Rental
Apartments Bonds”)
BRRREERRARR R U RLA S 3000000 380%  EZEE 7 399 ZBEITE ZEIRE IRt 2760000 2564400
(MEF-FEE-PERRETALAEE) =AmA 7years ~AmA =AMA NiA
RMB rental apartments special bonds of Chongging March 4, 2020 February 4, 2025 March 4, 2025
Longhu Development (*2020 First Tranche Rental
Apartment bonds”)
M Notes:
E AT HE Y ] pz 3
@ ARG AT AT HE B R TRU (a) The Group is entitled to adjust the coupon rate on the date of entitlement
2JH ok 53 e
H Wi BE SR IR S B R to adjust the coupon rate and the investors have the option to sell back the
H B R i
TA R LSRRI A2 B 7 bonds between the date of entitlement to adjust the coupon rate and the date
714 A
AT RN F ] L e 4 of investors to exercise the option at par or hold until maturity.
OB A 23 -
& o
®) R RO RS S B RO ) (b) The bond is matured and fully redeemed during the period.
© WS B h B YO AT S 7 () The bond has been exercised the early redemption option by the investors

FRHE A I P2 O ] -

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)

and fully redeemed during the period.
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Notes to the Condensed Consolidated Financial Statements

16. SAT RILAbATK 49)

(b)

AEER_F=FAA=ZTHE
HA & EFEUT ()

PRI ERSL > A HAb BB S
BRI B A R 3R

i) AEHMEETHRKEE
Ui B DAL P R K
KRB w52 AR R B 0 &
9 T FL T D Y T 35 ) 3
MR R BN B E - H
WA EHETE

() M-FEZ=ZFANH=1H-
WO AT N R
611,685,0007C ( —F "4 -
ANEH711,256,00070) 2L A
45 & MBS IR DL R TERR
Hein AR 96,828,000 7T 24
FE i (BE T AN
H=THIEAMA : BEA
R %63,193,00070) A E
CECEEAHEZTHIEA
EVERE

BEZEZHAA=ZTHIEAEA
For the six months ended June 30, 2023

16. BANK AND OTHER BORROWINGS (Continued)

(b)  The Group’s other borrowings comprised the followings as at June
30, 2023 (Continued)

Except for the Medium-term Notes, all other bonds contain a

liability component and early redemption options:

(i)  Liability component represents the present value of the
contractually determined stream of future cash flows
discounted at the prevailing market interest rate at that time
applicable to instruments of comparable credit status and
providing substantially the same cash flows, on the same

terms, but without the embedded derivatives.

(i)  As at June 30, 2023, the fair value of put options
RMB611,685,000 (2022: RMB711,256,000) have been
recognised in the condensed consolidated statement
of financial position, of which, fair value gain of RMB
96,828,000 (six months ended June 30, 2022: loss of
RMB63,193,000) was recognised for the six months ended
June 30, 2023.

AT F H 8 A

Fair Value as at

e - S
AA=HE  +-A=t—A
June 30, December 31,

2023 2022

AR#EF ARBFTT

RMB’000 RMB’000

(RAEFH) (#EHH)

(unaudited) (audited)

I E B Non-current liabilities 536,953 561,762
TE A Current liabilities 74,732 149,494
611,685 711,256

fHR R & Interim Report 2023

103



—
T B 4 5 o 85 0 5% M

104

Notes to the Condensed Consolidated Financial Statements
BREROEHEANH=THIEAMA
For the six months ended June 30, 2023

16. ST B ICAbAE K 0

(b)

(o)

Longfor Group Holdings Limited &g #f & @ % % B R 2 &)

AEER_E_=ZFAH=THM
HAAEREIELAT (4)

BT A i R AE S AL B HE A A
TR S AR S L i 555 5 5
ol

Rk AR5 o S AR R v B A
RAS AR AR LT -

I A B RAT R T 5 5
Pt e BT o R E T AR
R T AR
SERRAN > FT AT oAt R SRR 1
PefR -

R FR R REBREE
YT VAR B T A B
AR B B A 1 R SRR S
([ R FEEE LSS ]) o =
F TG SRR SR T A E
AN R H4,650,000,000 76 K A B
#2,650,000,000 TG 4T > % 4F | R
3.99% X 4.48% 7T B o HAEZ W 7
FALZHE > A GF BAHGEEL
fF—¥% - WIRR B 184F o T HR4EA| &
G A E83.99% Fe4.48% o A4 B A HE
T TR IR AR SRR R I W T
R AT = R
i SRR IR (4R i A o

16. BANK AND OTHER BORROWINGS (Continued)

(b)

(0

The Group’s other borrowings comprised the followings as at June
30, 2023 (Continued)

The Domestic Corporate Bonds and the Rental Apartments
Special Bonds are non-guaranteed and listed on the Shanghai Stock

Exchange.

The Green Bonds are non-guaranteed and listed on the China

Central Depository & Clearing Co., Ltd..

The Medium-term Notes are listed on the National Association of
Financial Market Institutional Investors. Except for the 2022 First
Medium-term Notes and 2022 Second Medium-term Notes, all

other Medium-term Notes are non-guaranteed.

In 2020, the Group issued asset-backed securities (“2020 ABS”)
under securitisation arrangements collateralised by the future
earnings relating to leasing of certain properties. The 2020 ABS
were issued with aggregate nominal value of RMB4,650,000,000
and RMB2,650,000,000, which carry interests 3.99% and
4.48% per annum respectively. Under both of the securitisation
arrangements, the principal and interests are payable semi-annually
and with maturity of 18 years. The effective interest rate is 3.99%
and 4.48% per annum respectively. The Group is entitled to
exercise the prepayment option of the 2020 ABS at specific dates set
out in the 2020 ABS agreement correspondingly.
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RE =Bl A SR A
For the six months ended June 30, 2023

17. BESR 17. SENIOR NOTES
Wit
Carrying amount as at
—— 0000
e S
BERRaR A BhER  BGOW AR 22 JIES {7 S = o ot oy et
Nominal Effective June30,  December 31,
Name of senior notes Principal Issue price  Issue date Maturity date Interest rate  interest rate 2023 2022
TET  WERER ANRWFE  ARKFE
USDU00 % of principal RMB 000 RMBO00
(K4HFH) (B
(unaudited) (audited)
e SN2 (va 500,000 0193%  “F—)VF ZRONE A0 4G 3BT 3491915
“RONEETER —~AtRH ~AtAA
2028 USD Notes issued in 2018 January 16,2018 January 16, 2028
[ SRS {ivd 850,000 LU K¢ “EONE 395%  3%%  SITBA 0 56514
“RONEETRR JUTAR JUIAR
2029 USD Notes issued in 2019 September 9, 2019 September 16, 2029
REFZZERGZ 250000 090n  “FTF e S 3% s 1889 1BLs)
AR i mA+=H
2027 USD Notes issued in 2020 January 6, 2020 April 13,2027
e e 2.2 174 400,000 987%  FFF e S 0% 39% LTI 2310260
“EETERURR —fRH —~At=R
2032 USD Notes issued in 2020 January 6, 2020 January 13,2032
A
Total amount 12,793,829 13,205,169
gl
Analysis
Fiidsf
Non-current liabilities 12,793,829 13,205,169
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wE

CRIEENAETHIEAEA

For the six months ended June 30, 2023

17.

Longfor Group Holdings Limited &g #f & @ % % B R 2 &)

B E )

A e AR B B 25 28 5 B A BR
Al b e HARRFELEE -

AR R T B AR I (o] 2 A s 4 T
SR W EER LT RBREE  OfF
S ]y 2% JEL 8 e S 0 AR TR 1009 75 T
T T 25 DR B SR 50 2 PR e S
B ARAALE () )b A m 4

BB ZE P AL 10% 174 5 BH
(BFELR 1T I ERA BT R Q)
[ — B 84T | T HERF AT 81T H
AT T ATRSNEIR) TR % A
AR AT ] A m R ((H
AN AT B4 ) VR[] 5 R DA I 8 O SR
S I 4 2 A B A T B R R R AR A
100% 7 N E 2 (EAEHE) 1 A
BARAEFE (WA -

[l B [ 5 8 9 45 TEL O e SR A A AT S
[ H A LA R E 2 A ()M B T ESE
SRR G BUE (R SOR 21 B 5t
BIREO M EQEE KSR A
TR ERLE AT A E - RS T
0 () 2R 5 fF B S 3 4 ) 3 o

EHDL > PSRRI R AR fR R
S [ R BY A-FEAEAEK o

i AR MR RSP I RESE B S > AR R
R VA B B 4R AH 4 R A 1019 W B 5
INE % (EAEEE) BEE B Y HESHE &
RS CHIA ) B4 B ] T A R A 8 e 22
i

17.

SENIOR NOTES (Continued)

All senior notes are listed on the Singapore Exchange Securities Trading

Limited. They are senior obligations of the Company.

At any time, the Company may at its option redeem each senior notes, in
whole or in part, at a redemption price equal to the greater of (1) 100% of
the principal amount of each senior notes to be redeemed plus accrued and
unpaid interest on each senior notes to be redeemed, if any, to the date of
redemption and (2) the Make Whole Price.

At any time on or after the date when each senior notes of no more than
10% of the aggregate principal amount (1) originally issued on issue date
and (2) issued on issue date of any Additional Notes permitted under
“Further Issues” remain outstanding, the Company may at its option
redeem the remaining outstanding senior notes, in whole but not in part,
at a redemption price equal to 100% of the principal amount of such each
senior notes plus accrued and unpaid interest, if any, to (but not including)

the redemption date.

“Make Whole Price” means with respect to each senior notes at any
redemption date, the sum of (1) the present value of the principal amount
of such each senior notes, assuming a scheduled repayment thereof on
the maturity date, plus (2) the present value of the remaining scheduled
payments of interest to and including the maturity date, in each case
discounted to the redemption date at the Treasury Rate plus 50 basis

points.

In the opinion of the directors, the fair value of the early redemption
options is insignificant at initial recognition and the end of the reporting

period.

Upon the occurrence of a change of control triggering event, the Company
must make an offer to repurchase all outstanding senior notes at a price
in cash equal to 101% of their principal amount plus accrued and unpaid

interest, if any, to (but excluding) the repurchase date.
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18. fiE&@ TR 18. DERIVATIVE FINANCIAL INSTRUMENTS
REFRTEAE RF A
AA=Z1TH  +ZA=+—H
At At
June 30, December 31,
2023 2022
AR AR EFoc
RMB’000 RMB’000
(RAB#HR) (AEEHE)
(unaudited) (audited)
MRS a5 3 AR Derivative financial assets
FTA: 4 A e (under hedge accounting)
RamsEm Cash flow hedges
— 3 LW A A0 — Cross currency interest rate swaps 147,469 167,377
— | g — Interest rate swaps 66,549 104,294
— MR A4 — Foreign currency forward contracts 752,499 94,828
— B HE R A4 — Capped and floored forward contracts
([HTEH IS4 ) (“CFF contracts”) 14,226 -
980,743 366,499
TR G =T AR Derivative financial liabilities
A 4 B A5 (under hedge accounting)
RamaEm Cash flow hedges
— 2 S WA e g — Cross curtency interest rate swaps 346,047 661,246
— |25 — Interest rate swaps - -
— SN A 4 — Foreign currency forward contracts 9,417 285,862
— HHHEE S 4 — CFF contracts 47,240 244,896
402,704 1,192,004
ik Analysis
i E Non-current assets 347,912 201,834
MENEE Current assets 632,831 164,665
980,743 366,499
I A Non-current liabilities 401,158 1,077,442
B AE Current liabilities 1,546 114,562
402,704 1,192,004

fHR R & Interim Report 2023
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BREROEHEANH=THIEAMA
For the six months ended June 30, 2023

18.

Longfor Group Holdings Limited &g #f & @ % % B R 2 &)

AAm TR )

SRR R~ AR
B 2 300 A0 B o TH PR 0
#
AR > A5 A 165E Fa B ACE I T
FLZ USRI DU —SE
10 2 0 e S AR MER £ 3k
SETEH N RO R S PR
2 4 A R S 0 AR R L 3k
SIS B B4 S

AR > AR BA 8 A A T
BA sl DI IEH S E B AR
s R BB ARG B i B A R
JaB o

REE IR - AR EA T E A B T
HA9SMRE I & 4 KB TS RE I 40 >
DRI KB 30 DU R W S ook
i A T AT (S B SN EE R ©

SR MM R A pll - S HER
B LTSRS G AR P E R
AT & & JE 1 2 SR H B e > T2
YA S E G ST RRIES T N
HINHET 36 4 S B TR 300 5 40 JB A A
HWTH -

18.

DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps, interest rate swaps, foreign
currency forward contracts and CFF contracts

At the end of the reporting period, the Group had cross currency interest
rate swaps designated as highly effective hedging instruments in order
to minimise its exposures to foreign currency and cash flow interest
rate risk on its fixed rate USD senior notes and corresponding interest
payment by swapping a portion of those borrowings and senior notes and

corresponding interest payment from USD to RMB.

At the end of the reporting period, the Group had interest rate swaps
designated as effective hedging instruments in order to minimise its
exposures to cash flow interest rate risk on its floating-rate interest

payments to fixed-rate interest payments.

At the end of reporting period, the Group had foreign currency forward
contracts and CFF contracts designated as effective hedging instruments in
order to minimise foreign currency risk on its HKD bank borrowings by

selling RMB in exchange for HKD at the borrowings maturity dates.

The terms of the cross currency interest rate swaps, interest rate swaps,
foreign currency forward contracts and CFF contracts have been negotiated
to match the terms of the respective designated hedged items and the
directors consider that the cross currency interest rate swaps, interest rate
swaps, foreign currency forward contracts and CFF contracts are effective

hedging instruments.
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18. RSB TH @) 18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)
RXEWH R - AR Cross currency interest rate swaps, interest rate swaps, foreign
A I % 11 5 40 % 5 T 3 4 0 currency forward contracts and CFF contracts (Continued)
2 (4)
JRE JFE 36 b 5 3 A 5 L ) A IR D M R B The effects of applying hedge accounting on the Group’s financial position
MR and performance are as follows:
@ MAEEHTH-RXEHHRE (@)  Derivative financial instruments — Cross currency interest rate

P swaps:

REFZ=ZHAAZTH REFZZHF+ZA=1—H

At June 30, 2023 At December 31, 2022
HFREH(TEL) 1,600,000 1,840,000
Notional amount (USD’000)
A ZECELHENHATERE TR ZAENA AR
Maturity date ZEZNENATAH ZEZIAEILA TRH
April 13,2027 - April 16,2023 -
September 16, 2029 September 16, 2029
PATFIR (K ST i) 0.1408 — 0.1596 0.1408 - 0.1596
Strike rate (RMB: USD range)
BT A ([ 52 AR H ) 3.375% - 4.5% 3.375% - 4.5%

Strike rate (Fixed rate range)

f HR %R 4 Interim Report 2023 109



110

R WD k5 B 0 A M i

Notes to the Condensed Consolidated Financial Statements

BEZRC=ZHAA=THIEAEA
For the six months ended June 30, 2023

18. fik4mT R @) 18.

R B BRI R R B
A1 438 00 A0 e et TR DG A O
A (4)

(b)  ATA: A7 TR — AR A

DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps, interest rate swaps, foreign

currency forward contracts and CFF contracts (Continued)

(b)  Derivative financial instruments — Interest rate swaps

RERZZEAAZTH
At June 30, 2023

R-F_ZHF+ZH=+—H
At December 31, 2022

Y FBH(THIT)
Notional amount (HKD’000)

FIMH

Maturity date

AT 3 (8T 1 S )

Strike rate (fixed rate range)

3,900,000

“EZTNUE—HH
January 2, 2024

0.85% — 1.6%

3,900,000

I
January 2, 2024

0.85% - 1.6%

(© fitemTH-SMNEEYGH

(¢) Derivative financial instruments — Foreign currency forward

contracts:

RERTZEAAZTH
At June 30, 2023

R-FZ_HF+ZH=+—H
At December 31, 2022

Z B (THIT)
Notional amount (HKD’000)

FIMH

Maturity date

BUTHFIZR (AR s oy i)
Strike rate (RMB: HKD range)

25,155,200

“FCNE—AZHE
“FTUENATHER
January 2, 2024 -
August 17, 2027

1.0805 - 1.1598

29,255,200

R AT HEE
“ECHFE AT LE
January 25, 2023 —
December 19, 2025

1.0699 —1.1628

Longfor Group Holdings Limited #E i & E 2= p& 5 R 2 7
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18. FiEEBIH @) 18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)
RX R R ~ AR Cross currency interest rate swaps, interest rate swaps, foreign
A I % 11 5 40 % 5 T 3 4 0 currency forward contracts and CFF contracts (Continued)
#)(4)
d) fitk4pTH-—FHEEH)EEDY (d) Derivative financial instruments — CFF contracts

REFZ=ZHAAZTH REFZZHF+ZA=1—H

At June 30, 2023 At December 31, 2022
ARG (T 9,700,000 9,700,000
Notional amount (HKD’000)
P ERE “RONIFE-AZHEE CECHA-ATHE
Maturity date “E-HETHAZ+Z=H X CHEF A+ H
January 2, 2025 — January 2, 2025 -
December 22, 2025 December 22, 2025
AT (TSN R i ) 0.8515 — 0.9030 0.8515 - 0.9030
Strike rate (HKD: RMB range)
26 PR (A 7e i A B M i A ) 0.8000 — 0.8515 0.8000 — 0.8515
Floor rate (HKD: RMB range)
USRS NG I A 0.9290 — 0.9805 0.9290 — 0.9805

Cap rate (HKD: RMB range)
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19.

%N 19. SHARE CAPITAL
1 THI {E0.10%5 TG
P il e Gl T {E
Number of
ordinary shares
of par value
HK$0.10 each Nominal value
Tt
HK$’000
RE Authorised
WoE - HF—H—HN At January 1, 2022 and June 30, 2022
CECTHENAZ=TH 10,000,000,000 1,000,000
CLEEAT e Issued and fully paid
o E - T E—~H—H At January 1, 2022 6,074,310,105 607,431
TR E IR AT Oy (HF5E) Issue of shares upon exercise of share
options (Note) 3,729,500 373
WoE - FNH=1H At June 30, 2022 6,078,039,605 607,804
4R A SR TR Shown in the condensed consolidated
financial statements
WoE - —FH=1H At June 30, 2022 RMB’000
equivalent
HHANRMET G 528,838
o - —E+ T =+—H At December 31, 2021 RMB’000
equivalent
E NG S T 528,529

Longfor Group Holdings Limited #E i & E 2= p& 5 R 2 7
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19. AR (#) 19. SHARE CAPITAL (Continued)

FEACH (0. 10 T
s E THG (.

Number of

ordinary shares

of par value

HK$0.10 each Nominal value

Fitsoo
HK$'000
E Authorised
WEEZZAE—H—HR At January 1, 2023 and June 30, 2023
SR CHARNAZTH 10,000,000,000 1,000,000
CLEEAT A Issued and fully paid
WoE T ZAE—H—H At January 1, 2023 6,281,542,032 628,154
BEATLURAE (M 5E9) Issue of scrip dividend (Note 9) 60,162,718 6,016
WZEZ=EAA=ZTH At June 30, 2023 6,341,704,750 634,170
AR & B IR IR Shown in the condensed consolidated
financial statements
R =EANAZTH At June 30, 2023 RMB’000
equivalent
SEANRMTIC 551,773
o E TS A=+—H At December 31, 2022 RMB’000
equivalent
SEAR¥TIC 546,290

MsE Note:

BEZEZHEANA=ZFHIEAMA - ARAR
A7 o S R 3 17 3,729,500 J 4 A 1T (EL0.10 95 JT 1Y
L o WEZZ - A= H IR T
8 J ME 11 77 1 £ 9.3 7 W6 T (AE R S AR M 8.01
TC) o M A FREAE 4% T B IR A A A [
HEZS o

During the six months ended June 30, 2022, the Company issued 3,729,500 ordinary shares
of HK$0.10 each upon exercise of share options. The exercise price of the share options during
the period ended June 30, 2022 is HK$9.37 (equivalent to RMB8.01). The new ordinary

shares rank pari passu with the then existing shares in all respects.
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20 VBCU BRI 2 ) AR 20. ACQUISITIONS OF ADDITIONAL INTERESTS IN
SUBSIDIARIES
BEEZ=ZHEAA=ZTHIEASEA - A During the six months ended June 30, 2023, the Group acquired interests
SRR BB AR in the following entities:
AL/ AR AR
ALY WORAITRIREE ORGP AE
Equity interests Equity incerests
Place of held by held by
incorporation/ the Group the Group Total
WEARAR Name of subsidiaries establishment before acquisition  after acquisition consideration
ARHFI
RMB000
LS R EA AR AR Beijing Shangheng Jirui Commetcial Gilt 51% 100% 880,000
Operation Management Company Limited ~ PRC
FEMEEARAF X' an Beicheng Real Estate el 60% 100% 403,900
Company Limited PRC
RUIERGE AR EHRAA Changsha Shunsheng Real Estate il 51% 100% 73,500
Company Limited PRC
T LA Tianjin Shengkai Real Estate i 51% 100% 893,296
Company Limited PRC
HENEEEEHR AT Yixing Jiaxi Real Estate Company Limited GilEd 50% 100% 130,000
PRC
BHREEEHRAA Chengdu Chenpan Property Company Limited 1l 35% 100% 195,000
([HRE)) (“Chengdu Chenpan”) PRC (M)
(Note)
2,576,356
it o ARIBIRE T o ASE A B R Note:  According to the investment agreements, the Group has sufficiently dominant voting
AR IR B MR A B TS B o (R A A [ interest to direct the relevant activities of this entity and therefore the Group had
R B P I o ol s Skt G,
BB CAEARESS S AIE > e The acquisition has been accounted for as equity transactions and the total
{5 BEL i R A G A B I 25 I 25 1 B difference between the consideration paid and the carrying amounts of
TH{E 2 (80 48 2640 0 B A B4 vh e the attributable reserves and non-controlling interest acquired had been
B recognised directly in other reserve.
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21 HEHBA 21. DISPOSAL OF SUBSIDIARIES
AN > AR 5 T8 =5 R E 2 8 During the period, the Group disposed of interests in a number of
ATIES subsidiaries to certain third parties.
HERFWT Details of the disposal are as follows:
rEM AL WERALE  WERAER
V4ioait Pt Pt AE
Equity interest Equity interest
Place of held by held by
incorporation/ the Group the Group Total
[E7NGE Name of subsidiaries establishment before disposal after disposal consideration
ANRHT T
RMB000
NS R EEARA Nanning Longhu Jinyao Property g 60% 0% 272,634
Company Limited PRC
HEENEEEH AT Nanning Longhu Jinchang Property g 80% 0% 110,532
Company Limited PRC
FREHREEEHRAT Jinan WankeZhongxiang Real Ll 20% 0% 10,000
Estate Company Limited PRC
KHEREEARAR Tianjin Ruibin Real Estate R 50% 509%%* g
([REEE] Company Limited PRC Nil
(“Tianjin Ruibin”)
L4 RAEFHEMEHRAR  Beijing Jinliangxingye Real Estate I 20% 20%* s
([TmaRHE]) Development Company Limited PRC Nil
(“Beijing Jinliangxingye”)
EMAEREEARAH Changzhou Jiabang Real Estate i 51% 5196+ f
([EMTEH]) Company Limited PRC Nil
(“Changzhou Jiabang”)
BN E A A Chongqing Lejie Real Estate R 100% 0% 15,005
Management Company Limited PRC
408,171
* BEZ=FANA=THIEAMEA X * During the six months ended June 30, 2023, the shareholders of the Tianjin
AT - dund R B R M AR Ruibin, Beijing Jinliangxingye and Changzhou Jiabang entered into a supplemental
Fl — A e e o R - BT AHBE B agreement pursuant to which all of the relevant activities required approval by
SRR IR R — SR A - RS unanimous consent of all of its shareholders and thus they are regarded as joint
NREIBHR B A ERE - ventures.
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For the six months ended June 30, 2023

21. WEWBA Y @)
A Y T K A B ST

21. DISPOSAL OF SUBSIDIARIES (Continued)

The aggregate amounts of assets and liabilities in respect of the disposal are

set out below:

2023
AR
RMB’000
Jir B Net assets disposed of:
YIZE - W Bk Property, plant and equipment 1,374
TRIEFI TR G Deferred taxation assets 107,335
LIE Y3t Inventories of properties 6,782,821
B H A Contract cost 12,008
JRE A 3k S A RE WSO ~ 442 I Accounts and other receivables, deposits and prepayment
AR 1,459,074
JRE e A 52 [ 2 0E Amounts due from the Group 959,140
TS IE 2 W 45 2 TE Amounts due from non-controlling interest 74,385
Al [ Bl E Taxation recoverable 189,049
RITHE R LB & Bank balances and cash 523,911
JRE Ao MR B B Ao S5 ~ A REART R0 I Accounts and bill payables, other payables and
JRERT25 accrued charges (2,291,331)
HHAE Contract liabilities (1,710,490)
JREAoF A £ [ R 0H Amounts due to the Group (899,824)
JREAS i JE Taxation payable (334,217)
AT R HAAE K — — AR E Bank and other borrowings — due after one year (700,000)
JifF iy 4 0 Net assets disposed of 4,173,235
B RPN AR Less: Non-controlling interest (2,293,205)
1,880,030
LA & TR A5 AU Consideration satisfied by:
B4 Cash 95,005
A R Loan assignment 313,166
A B ERE RN A TE (5E) Fair value of interest in joint venture (Note) 1,331,449
1,739,620

iR A &R AT Y2
FERH A TR -

Note: The fair value of equity interest in the joint venture is determined with reference to

the fair value of the underlying inventories of properties.
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21 WEHBA 4 21. DISPOSAL OF SUBSIDIARIES (Concinued)
I
TR EH
2023
ARH T
RMB’000
B B B A R Net cash outflow on disposal transactions:
D4 Cash received 95,005
W B ER S RS S EY SR Less: Cash and cash equivalent balances disposed (523,911)
(428,906)
2. EERBELL 22. MAJOR NON-CASH TRANSATIONS
BE-Z-SHEANA=TH DM - g During the period ended June 30, 2023, the capital reduction of
K 25 6 BB 2 R 0 T E A I 122 2 i 2% subsidiaries to non-controlling interests is offset with the amounts due
B \ R ME6.236.260,000 T TGS from non-controlling interests for an amount of RMB6,236,260,000.
BE-E-SENASTHIEBE A% During the period ended June 30, 2023, the Group offset the amounts due
D JRE AsF 3 2 201 M 25 2 TF 415 5 JE i 9k 2 from non-controlling interests with the amounts due to non-controlling
HIMEZSEIE > 448 AR M4 245 760,000 interests for an amount of RMB4,245,760,000.
IG ©
A% 4 [ i R R JE R B S 2T S The Group entered into new lease agreements for investment properties
T o WNHE B AN > AE e s under sublease. On the lease commencement, the Group recognised
FETE R B35 84 220 AR 455,067,000 additions to investment properties under sublease amounting to
TR E A ARKELSS 067.0007C © RMB455,067,000 and lease liabilities of RMB455,067,000.
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23. 7RI 23. COMMITMENTS
IR > ARAEEIA LT RS At the end of the reporting period, the Group had the following
commitments:
REB=4E e ——
AR=Z+HH tZH=+—H
At At
June 30, December 31,
2023 2022
AR¥FIL AR HFoC
RMB’000 RMB’000
(REFH) (FEHFH)
(unaudited) (audited)
ERTAEAR R AR & MBS R Contracted but not provided for in the
T LA - consolidated financial statements:
—HRMELBER P RENER — Expenditure in respect of projects
B BRI H AP S classified as properties under
development for sales and investment
properties under development 68,109,095 69,714,412
—HRAL R Ry i — Expenditure in respect of acquisition of
F FFTHE B B S properties held for development/land
use rights 7,912,520 23,061,062
76,021,615 92,775,474
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BRI

BB EEANHETH S AEEAE
) 3 B Oy M 4 SR AT R AR AR
#16,606,739,0007C (A —F 4+ = H
=t+—H : AR¥15,532,647,0007C) 4%
PR o AREBFALEYER T 24T B
W ERATHRALIE (R o SZAFIE IR 1 B &2
W) 2 B A BRI 422 183 490 26 6 5 58 AU ER R AT
fifE R o

ANFREERL > AEEYERTNZFE
RS P R 40 ) - (EL A ) S R I A
HR > DRARFEER AWK F RN
PR RO (R SRR - R R E T2
A A B R A E IR I DA SR
e NERY ES NI ERY S S (Rl
RE-FZ=ZFARAA=ZFHER-F

T A= AR B R G 4
T G B RBER A AEK

DAy 2 2E 08 1 4k 58 5

745 ) R 10k Pt 8 R ek
(p G IS4 Eig (N e Ty
B 1) J9 0 BRI —F —H4E+H A
ARZEFFAFET A =Rk
R S ETRAN o R0 TE O SR w8 ) Y
TET 8 AT B SR A 5 B EE o A B
FRK > SROLHE - W DA B B B
1§ B BARSFEOME B - 3 2 0055 SR AR g
Pl > DURBUASE B A0 (03605 F A - B
JCHERT B £ H TR [ # B A
1 BRSO o SO B e A S
[ B A A LIRSSt — 2 B ZREABEA
BFEA (218 1057 8 e PR R 1) 1Y
AR T AR RIEAL -

ATECZAFNAEH o AATREZ
R 1 A 173 54 JED w1 3614 51,000,000 8 1 173 4%
TAEMERREE - HTEFEREEN
Je OS8R 4 AT DA i g 0 5 A
[l S HER BB - i T = A+LEH
Pt 2 P A0 e v B — {1 B H A
CPAENA L H o B EES A
{5 N 1,097,674,0007C ©

24.

25.

BEZRCEZHEAAZTHIEAEA

For the six months ended June 30, 2023

CONTINGENT LIABILITIES

The Group provided guarantees amounting to RMB16,606,739,000 (at
December 31, 2022: RMB15,532,647,000) as at June 30, 2023 in respect
of mortgage bank loans granted to purchasers of the Group’s properties.
Guarantees are given to banks with respect to loans procured by the
purchasers of the Group’s properties. Such guarantees will be released by
banks upon delivery of the properties to the purchasers and completion of

the relevant mortgage properties registration.

In the opinion of the directors of the Company, the fair values of these
financial guarantee contracts to the purchasers of the Group’s properties
are insignificant at initial recognition and the directors of the Company
consider that the credit risk exposure to financial guarantees provided
to customers are remote because the historical observed default ratio by
purchasers is relatively low and the facilities are secured by the properties
and the market price of the properties is higher than the guaranteed
amounts, accordingly, the expected credit loss arising from the guarantee
contracts is considered to be insignificant at the end of the reporting period
as at June 30, 2023 and December 31, 2022.

SHARE-BASED PAYMENT TRANSACTIONS

The Company’s restricted share award scheme (the “Restricted Share
Award Scheme”) and share option scheme (the “Share Option Scheme”)
were adopted pursuant to resolutions passed on October 28, 2014 and
December 23, 2009 respectively. The objective of the Restricted Share
Award Scheme is to recognise and motivate the contribution of directors
and employees of the Group, to provide incentives, to help the Group
in retaining its existing employees and recruiting additional employees
and to provide them with economic interests in attaining the long-term
business objectives of the Group. The primary purpose of Share Option
Scheme is to provide incentives to directors and eligible employees. The
share award scheme allows the Group to make bonus payments to eligible
persons by way of the Company’s shares acquired by and held through
an independent trustee until fulfillment of specified conditions before

vesting.

On April 17, 2023, the Company awarded 51,000,000 shares to the
directors and employees of the Group under the Restricted Share Award
Scheme. The share awards granted to directors and employees are to be
vested in equal entitlement during each year of the vesting period over 15
years respectively. The first vesting date of the share awards granted on
April 17, 2023 is April 17, 2024. The estimated fair value of the awards
granted is RMB1,097,674,000.
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25. DAIBCBY 2o BSR4 R B () 25.

(Continued)

T AR AR T 2 RAT B A D
B 5 -

share options outstanding:

SHARE-BASED PAYMENT TRANSACTIONS

The table below discloses movements of the Company’s share awards and

PR 1 1 M A
UG )7
i A3 ik i

Number of share

awards under

WIS B BT
AR E
Number of share

options under

Restricted Share Share Option

Award Scheme Scheme

W oFE T =F—H—H MR Outstanding as at January 1, 2023 139,391,822 16,698,500
WRERE Granted during the period 51,000,000 -
RO B Vested during the period (15,650,223) -
BRI B E Forfeiture during the period (6,151,556) -
R EAENA Z T AR Outstanding as at June 30, 2023 168,590,043 16,698,500

A ZEZZAESH =4 B BTR MARAT R
A e mT AT {8

BWEZHEAA=THIEAEA > &
EBENRIERAROR TAEEESR R
1R B 1 5 1733550 D 5 W B HE 1 B Sz A RS W
390,510,0007C X & (B E ZF "4 A H
SFHIEATA - ARW384,049,0007C &
F) o AN]SR AR RERRA 1
HARAEETE « Nk ARSEMEI AR
BBt o A B R RE Y B S ARy
IR HE e

Longfor Group Holdings Limited &g #f & @ % % B R 2 &)

All outstanding share options as at June 30, 2023 are exercisable.

The Group recognised expenses of RMB390,510,000 and nil for the
six months ended June 30, 2023 (six months ended June 30, 2022:
RMB384,049,000 and nil) respectively in relation to share awards and
share options granted to the directors and employees of the Group. The
shares awarded by the Company will be settled with the existing shares
held by the trust. Accordingly, the respective amounts were credited to
share award reserve. The expenses in relation to share options were credited

to share option reserve.
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26. BEGRYHidk 26. RELATED PARTY TRANSACTIONS/BALANCES
B )55 5 Related Party Transactions
IR E AR B B 5 5T S DL R RS During the period, the Group entered into the following significant
VR transactions with its related parties:
@ AEME (@) Joint ventures
BREAH=1HILAMEA
Six months ended June 30,
—ERC=F —F
2023 2022
ARWFE  ARM¥TIT
RMB’000 RMB’000
(CRABHFEG)  CRAE#HE)
(unaudited)  (unaudited)
HEFA Consultancy income 121,415 26,880
F B A Interest income 169,284 119,292

b)) BEAwE

(b)  Associates

BEAA=ZTHIEAMA

Six months ended June 30,

2023 2022

AREEFE ARBEFT

RMB’000 RMB’000

(RAEHEG)  (RE#FE)

(unaudited) (unaudited)

A Consultancy income 46,142 35,837
FE A Interest income 14,276 5,345
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Notes to the Condensed Consolidated Financial Statements

BEZRC=ZHAA=THIEAEA
For the six months ended June 30, 2023

26. BMIRY Bk a0 26. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)
BT AS 5 (48) Related Party Transactions (Continued)
(0 TEEHENESE (¢) Key management and directors
BEAH=ZTHIEAMA
Six months ended June 30,
L
TROEE CF T
2023 2022
AREFLE  ARBTL
RMB’000 RMB’000
(R#EHEE)  REFE)
(unaudited) (unaudited)
s Sales of properties 30,411 28,302
IRV ON Rental income 62 44
) BAEAFE (d)  Related companies

BEAA=ZTHIEAMA

Six months ended June 30,

TR TR

2023 2022

AR ARBTIC

RMB’000 RMB’000

(RABHEG)  CRAE#HE)

(unaudited) (unaudited)

TGS (B Donation expenses (Note 1) 20,000 30,000
Y - S L (FfE1)  Sales of property, plant and equipment (Note 1) = 15,865
LA (Ff5E2) Rental income (Note 2) _ 1,407

BT

1. PAS TS YN R S acgs] B
MHEM At e G AN R EEE
PR -

2. R B L ] ph AR ) R S R
il o
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Notes:

The transactions are relating to Longfor Foundation, which is governed by

the key management of the Company.

The related companies are controlled by the major shareholder of the

Company.
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26. BB Bk )

BT A 5 (#)

(e)

ST R At T A P A A
M

BEZEZHAA=ZTHIEAEA
For the six months ended June 30, 2023

26. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)

Related Party Transactions (Continued)

(e)

The remuneration of directors and other members of key

management during the period was as follows:

BEANH=THIEARA

Six months ended June 30,

2023 2022

AR ARETT

RMB’000 RMB’000

(CR#EE)  (FREEFR)

(unaudited) (unaudited)

S AR A Short-term benefits 71,500 97,350
BERR AR AR A Post-employment benefits 254 259
PARRAD By B 3K Share-based payment 42,437 52,540
114,191 150,149

(a)

(b)

B B 2
i/ AR
RoBS=EAASFHRSS
SR A= —H O BRER
SR BT RO « B
SLARMHHE + FLA G RS
B o B R 4 0T K
18 - MU B ST A
R % BRFS B 5
A R S8
MR B O

ARAEME SRR > TS R
NI AR 1200 A R > R
MR G o

B 3 2 25
A/ R
SAFSOHEL AR BRHE - L)
PLE  SIEH S ELAR R
fie -

Related Party Balances

(a)

(b)

Amounts due from non-controlling interests/associates/joint

ventures

At June 30, 2023 and December 31, 2022, the amounts are
denominated in RMB which is unsecured, interest-free, except for
certain amount which bear interest at commercial rates. All of the
outstanding balances are repayable on demand. The amounts due
from non-controlling interests mainly represented the advances to
non-controlling shareholders and the amounts due from associates
and joint ventures result from the land costs paid on their behalf for

properties held under development for sales.

In the opinion of the directors of the Group, the amounts are
expected to be repaid within 12 months after the end of the

reporting period and therefore classified as current assets.

Amounts due to non-controlling interests/associates/joint

ventures

The amounts are denominated in RMB which are non-trade in

nature, unsecured, interest-free and repayable on demand.

fHR R & Interim Report 2023
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Notes to the Condensed Consolidated Financial Statements
BREROEHEANH=THIEAMA
For the six months ended June 30, 2023

27. A TIR APl 27. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS
e 280 ek B DL PR B A AR Fair value of the Group’s financial assets and liabilities that are
HE G ELABEAE measured at fair value on a recurring basis
AR IR o 4 R 7 S B B A R R Some of the Group’s financial assets and liabilities are measured at fair
AR E o TR B %E value at the end of each reporting period. The following table gives
G RVE E T AR 2 N TR (A 2 B A information about how the fair values of these financial assets and
Z AT St A E) > R ARAE N FE liabilities are determined (in particular, the valuation technique(s) and
FhE A BE 2 PTBLRR ) 2 A inputs used), as well as the level of the fair value hierarchy into which the
HrHEZAHESA (F—E=EH) 2 E fair value measurements are categorised (levels 1 to 3) based on the degree
B o to which the inputs to the fair value measurements is observable.
o B ERATHFHR RIS R o Level 1 fair value measurements are those derived from quoted
AR 7 A R (R E ) prices (unadjusted) in active market for identical assets or liabilities;
R Z A FERE
o B RGN EF R R B o Level 2 fair value measurements are those derived from inputs other
ZIRMELIAN > W] EHE (BPEAS ) 2R than quoted prices included within Level 1 that are observable for
B (R ERE ) By EERA the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
EEE 2 AT ER = s K derived from prices); and
. BERGAN T EF R ERUTRA o Level 3 fair value measurements are those derived from valuation
AR SR A RS - EEE A techniques that include inputs for the asset or liability that are not
{5 2 A0 B A e (O m] R 58 A based on observable market data (unobservable inputs).
HH%) - DEEHE NG 2 AFE
A o

124 Longfor Group Holdings Limited g 4] & [ # jx & B 2 7
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27. BT HMA VAR @)

R AL e D) A (A B B A A
5 0 0 v LA A )

BEZEZHAA=ZTHIEAEA
For the six months ended June 30, 2023

27. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that are
measured at fair value on a recurring basis (Continued)

A FE
FH
SRERE/(F5H) T HEIZ AP Fair value fEHM 5%+ Eo AR
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
I
e S RO
ARA=ETH FZA=Z+—H
June 30,  December 31,
2023 2022
ARMFLE  ARFTIL
RMB’000 RMB000
AR A I BRI R T T B B BRSO WBBERE o R R AR (R
B2 2 B WA 5l R - SNER 980,743 366,499 AR B IR R R AR 40 R ERT
WEH RETHEIREN G4 fifi: fff: R R A A A R AR B i & -
(402,704) (1,192,004) B — 1 AE A0 S e S B s £ B 9
HE 2 BB (s A -
Cross currency interest rate swaps, interest rate Assets: Assets: Level 2 Discounted cash flows. Future cash flows are
swaps, foreign currency forward contracts and 980,743 366,499 estimated based on forward exchange rates
CFF contracts classified as derivative financial Liabilities: Liabilities: and interest rates (from observable forward
instruments in the condensed consolidated (402,704) (1,192,004) exchange rates and yield curves at the end of

statement of financial position

BRSBTS TSR A TS ~ SO R
(R R E SR A R R B 2 SR R 1R
TR

Early redemption option derivatives in
relation to the Domestic Corporate Bonds,
Green Bonds and Rental Apartments Special

Bonds issued by the Group

IR E B A TR AR AL 2 AR
LG TR

Listed equity instruments designated at
FVTOCI

the reporting period) and contracted forward
rates and interest rates, discounted at a rate
that reflects the credit risk of the Group or the

counterparties, as appropriate.

(611,685) (711,256  HTBH SRR RBER AT R AL e
(B LA (R (2 P A 2 B T

(611,685) (711,256) Level 2 The fair value of early redemption options
are determined by assessing the difference
between the fair values of the bonds by quoted

price and the pure bond value.

66,121 83376 HEH RERTEZBAERE -
66,121 43376 Level 1 Quoted bid prices in an active market.

fHR R & Interim Report 2023
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Notes to the Condensed Consolidated Financial Statements
RE—F A = BT
For the six months ended June 30, 2023

27. SR HBA PR ) 27. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)
i 58 3 o DL NP T 2 AR Fair value of the Group’s financial assets and liabilities that are
HEESMEEMABATE ) measured at fair value on a recurring basis (Continued)
A FE
SRR/ (A1) U B2 ATE Fair value AfHHT R 20 AR IR
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
I

e S I S
AAZFH +ZA=t—H
June 30,  December 31,
2023 2022

ARETFL  ARET
RMB000 RMB000

1R E B A TR A B AL 2 AR 1,414,421 1412796 A RESL HRE AR ERA A 2 o A B4R T
b TR AP A ST A E -
Unlisted equity instruments designated at 1,414,421 1,412,796 Level 2 The fair value of equity instruments
FVTOCI designated at FVTOCI are determined
by recent transaction of the entity’s own
securities.
1RE Bk TR A B AL 2 m AR 6,841,191 6652353 W ARERBEAFHER AT LR T
b TR FLE T AR S B B BT DA AP

BFLABHEE S B A R E o LiE
i TRM AP h iR RAERER
& o MR i TRNATEMERAS
RARIIEIH BE - SR AR E

1/ st > ME B SEA AR Z T
53 VR A 7 B S Bl B S A o

# o
Unlisted equity instruments designated at 6,841,191 6,652,353 Level 3 The fair value of equity instruments designed
FVTOCI as at FVTOCI are determined by the net

asset value of the private equity fund with
underlying assets and liabilities measured

at fair value. The fair value of listed equity
instruments are determined by quoted bid
prices in an active market while the unlisted
equity instruments are determined by recent
transaction of the entity’s own securities

or calculated based on pricing/yield of
comparable companies with an adjustment
of discount for lack of marketability of
underlying investment portfolio and
adjustments of related expenses.

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)
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Notes to the Condensed Consolidated Financial Statements
RE =Bl A SR A
For the six months ended June 30, 2023

27. & THM AT ) 27. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)
2 488 B o DL N SF- T B AR Fair value of the Group’s financial assets and liabilities that are
SEESEEMABEATE ) measured at fair value on a recurring basis (Continued)
A FE
£
SRR/ (A1) U B2 ATE Fair value AfEHM R 200 A %R
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
I

e S S
AAZEFH +ZA=t—H
June 30,  December 31,

2023 2022
AR#FE  AR¥TT
RMB’000 RMB'000
T TERF ARG EMEE 2,000 34933 FRES ERERNATEm BB S R M
P i B B AT I B A R E o
Financial assets at FVTPL 2,000 34,933 Level 2 The fair value of financial assets are
determined by discounted cash flows with
stated expected interest rates on sales and
purchases contracts of the financial products.
HAFHEFF ARG SR A (108,888) (112,128)  H=BH SRARNATETIS R EEGR R E
RE R EH R BRI RE «
Financial liabilities at FVTPL (108,888) (112,128) Level 3 The fair value of financial liabilities are
determined by reference to the considerations
as stipulated in the equity transfer agreements
and the projected revenue of the investees.
I ] R AR 5 — R A R AR There were no transfers between Level 1 and Level 2 in the current and
Z TN AT ] it prior period.
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Notes to the Condensed Consolidated Financial Statements

BEZRC=ZHAA=THIEAEA
For the six months ended June 30, 2023

27. BT HMA VR @)

SRAL R Y S 3 DA S (B A AC
G B R B R AR P o)
BT RPTREEES - AATEERR > R
W15 & RS 2 R S R A S 4
A R T (LB T (AR

27

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that are

measured at fair value on a recurring basis (Continued)

Except as detailed in the following table, the directors of the Company
consider that the carrying amounts of financial liabilities recorded
at amortised cost in the condensed consolidated financial statements

approximate their fair values:

REF=ZHEANHZ1H REFZ_HF+-H=+—H

At June 30, 2023 At December 31, 2022
I
R T i A TAE SRTE ATE
Carrying Carrying
amount Fair value amount Fair value

ARETL  ARETT  ARNTT  ARKTFE
RMB000 RMB000 RMB000 RMB000

L Financial liabilities
& > LA Bonds, unsecured 39,464,807 37,692,936 40,643,767 36,076,786
ZF— VERTTH 2028 USD Senior Notes issued in 2018

“ETEET

e 3,631,975 2,896,679 3,491,915 2,615,089
TR IVEBTI 2029 USD Senior Notes issued in 2019

“EONEET

f *}7% 5,178,478 3,843,981 5,651,243 3,800,456
TR RERTH 2027 USD Senior Notes issued in 2020

g?gtﬁim

BeEg 1,811,439 1,448,177 1,751,751 1,280,719
TR TR 2032 USD Senior Notes issued in 2020

:¥E:$%E

BARER 2,171,937 1,479,249 2,310,260 1,681,925

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)
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